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It is tolerably well’ known' Lhub " the

immense falling off. in the e\ports of:

lumber to” the United “States has been

one of the principal cnuses of ‘the severe -

depression which has prevailed during the
last few years, and tho figures that we
Tiave quoted shoiv how serious that falling
oft has been. - With reference to the pro-

ducts of the mine we may notice that
thero was little difference in the export of

gold.  Silver fell from $1,379,000 to $103,-
- 681, Earth oils fell from $1,819,183 to

§14,454;. There was a slight increase in
coal, but the other p;oducts are unim-
portant.

We shall proceed to nl'mce ab the im-

port trade of 1873 and 1§78, but we own -

ab once that it is more diffieult’ to arvive
at satisfaclory results, owing partly to
the different mode of classification and to
the changes in duties. One thing, how-
ever, is clear, that nothing can be more
misleading to English readers than to
cite, as Mr. McCulloch has done, the
aggregate imports from Great Britain and
the United States in 1873 and 1878, with-
‘out giving consideration to details. . Tt
appears from - the returns quoted, that
the imports from: the. United :States in
1878 do not materially: differ in amount

oo from those in 1873, whereas theveis an

*.immense falling off in those from Great
Britain,” Nowil is wholly impossible to
. form anything like: a-correct idéa of ‘the
*Jincrease in the imports from the United
© States in manufactured goods; which is
lieally the only question of interest, from
Mr. MeCulloch’s  figures. The imports
from the United Statesin 1873 into Onta-
rio and Quebec. were -in round figures
£13,000,000 of ‘dutiable goods, ‘and-&27;-

- 000, 000" of free goods, the bulk of the
Jatter being such articles as wheat, Indian
. corn, &c.  In 1878 the = dutiable goods
from the United States had increased : to
$16,500,000, aud there was a considerable
falling off in English- goods. . There is no
‘doubt as to the fact of the diversion of
‘trade in certain articles, notably cottons,

. iron - and hardware, glassware, hats and

some - other ar ticles. There has been a
‘great increase: in- the. imports: ofsugar
from the United- States.
we desire to establish is, that there has
been a very considerable decrease in'the
aggregate  of imports: from’ 1873, " partly

- owing to the reduction in values, and that
. there has been great: exaggeration as to

the increase ‘of the!imports of manufac--

tures from the United States. . It may be
“well:to compare the xmpoxts of a few

“leading articles in 1873 and 1878, without .
', refelence to Llle counbues whence im-:

ported . o
In 1573 woo\lens were 11,000 000

The point: that

1878'$8,500,000; cottons, $10,000,000 in .

1873; $7,000,000 in 1878 ; iron manufac-

tures, $4,500,000 in 1873; $3,000,000, in |
1878 free. goods, $53,096,000 and in 1878°
Iere'is « decrease of £30,

£30,600,000.
000,000 under a few heads. " Tt may be
‘worth noticing that among the free goods
in 1873, which swelled the“imports, were
7,000,000 of railrond and. $3;,000,000 of
other iron; $13,000,000 in agricaltural
products ; and $7,000,000 in tea, then ‘on

‘the free list, inall, £30,000,090. - We have

probably completely exhausted the pa-
tience of ‘our readers, but we shall have
accomplished our object if we succeed
in inducing those who are intevested to

study our statistics, which are easily

obtained, for themselves, and not to rely on
such figures as those presented by Mr.
MecCulloch, which are only calculated to
mislead.

It would be unfair to Mr.
were we to bring these remarks to a close,
without acknowledging that there is a
good deal of valuable information in-the
paper which he has contributed - {o the

Fortuightly.” We do not believe that it
“will be found thmb the new t'n]ﬁ will

materially afteet our:
Great Britain.

commerce . with
It may, and probably will,

~cause a decrease m ‘our l!npOlbd.LlOnS of

woollen goods of certain descrlptxons, but

' lbhere can be hbt,le doubt that, in‘so far as
it tends to encourage’ tlie home, at. the

expense of the foreign trade, the United
States manufactirers will be the prinei-
pal suﬂexexs Itis, howevel, worse than
idle to attribute our éommercial deples-
sion to the influx of ‘American’ "oods, and
now that the national policy. has. been

carrvied into’eftect, there is no longer any .

object to be gained by asserting thiab the

depression can 'be removed by legislation,

BA\’K MEETINGS,

‘We have to noblce two more banlk meet-
ings,both of them of important institutions
and.both compelled .to acknowledge the
depressed state of Canadian trade. - The

Bank of British- North Ameuc.u, informs -
.us that trade had gone from bad to worse .
in; the last, five yeats, and the lumber |

trade had suffered more 'thdu‘any other.
The Merchants'Bank finds thnt the: de-

pressionin business has caused diminished

profits i 1meve1,y branchof trade and failur es

-in number ancl amount beyond ‘what could
-have been anticipated. "

covery. in the: United States has. not yet

‘produced any effect on the Dominion, and
‘the state of things has unfavorably affected ;|
not only. the: current ‘profits of: bn.nknw,1

but the va.lue of all properties and invest-
ments connected thh trade. . The ‘Mer-

* ta the shareholders.

McCulloch :

“The! pmtlal re-:

chants Bank have had to deplovs thé pre-
valence of ‘piuctices of ‘fraud ‘and forgery
to a painful degree. Itis vory distressing
to-find that such pmctlces have been re-
sorted to, and 'to such an’ extent as to
“render such' a rel‘exence (.0 them neces-
‘sary. .
We' are g,l.td to notlce tlmb lhe Mer-

chants Liave been able to make a satisfac-
~tory arrangement with reference to the -

" Detroit and Milwaunkee bonds which were

written off as bad some years ago. . Con-
sidering tho state of business generally,
it is not surprising that the reports of the
various banks should be so discouraging
We must only con.
tinue to. hope that the. time cannot. be
distant when there will be some revival
in business.. 'Meanwhile, prudence . and .
‘economy must be practised everywhere.

The meetings: of ' the Jacques Cartier
Bank in Montreal, and of the Ontario in
Toronto " have likewise “talen place, but
we are unable to do more th.m 1efel to
them al pr esent.

OUR PUBLIC SERVANTS..

Of all the persons who batten at the
public expense from year to, year there is
none who are more ready to assert them-
selves and’ their 1mpoxtance than that
‘part of the civil service that surrounds
the levying andreceiving ‘of bhe tuxes.
In ancient times the ¢ publlcan ? was
placed only second to ‘the “heathen ” in
all that was odious, so much' so “that. tho
Divine bounder of Chnstl.mlty Himself
used it as an illustration:’ In modern
days,  even in our own. beautiful city “of
Montreal . where long suftering - ‘hath
chastened the tax payer; the eyil is no
less. appavent. - Thé. lordly 'assessor culls
for ficts and. fligures’ to: day. with a air
that must, Inve descended to him from
the tlme of. the: Ca,S'us, and \mlcss he.be
treated . with more than ozclm’u 'y, consi-
demblon, .‘ccomp'mled with al knowm«-
wink, he'll be very likely : to make the
-poor. busmess man, whose profits theso
times go where the woodbine twineth,”
repent his want of due consideration,

A friend -of. onrs, -one of: those - who
'ml\wys 1ook after their (hscomlts, has
been 50 obtuse durm" the last.four years,
“since he began busmess in t.he cxty, as to
lmve 1«vnoned the pexsoml claims’ of ‘the
loul]y_ assessors, . But he lns been obllged
to . repent of it in' snckeloth and ashes. .
Every: sedson, from’ June "to Decembel, .
has he.been compelled to male: 1epeated‘ .
calls ab; the City Hall ofﬁccs in onder to.
wet m’ttters « stmlbht ” but the st;rmghten-

d.ly, unbxl the usu'\l blmé' 'fqr obt.ammg"'
the dlscount‘ lmd elnpsed\ and. then“




