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per cent., for six
months, ending 3ist
. Decembet.iceeeeen.,, ..
Dividend No. 22, of 4
per cent, for isix
months,ending 30th
Junc.ic.
Transferred
serve for rebate of
interest on current

$240,000 00

" 240,000. 00

discounts .. 10,000 00
Rueserved for: ed

interest on deposit

receipts.... 36,383 60

$526,382 60

Leaving a-balanee to eredit of pro-
fit and loss. account of........ cenvees 382,567 75
1t will'be observed that notwithstanding the

continued depression the Directors have heen
nble to pay out of the twelve months' profits
the usunl -dividend of cight per cent, provide
fur the bud and doublul debts legitimately be-
longing to the yeur, and transfer $15,166.60 to
the “eredit of profit and loss necount,

It having been apparent for some time past
that certain obligations held by the banl, which
it was hoped would ullim:uc[)y prove recover-
nble, bad been reudered more than doubtful
by the trying and proteacted ordeal” through
wirich nearly every Lranch of business bas beeu
passing, the: Directors determined to deal with
them at once.
these obligations may yet be collected, but to
continue to include them in the availnble assets
after their character has been definitely ascer-
tined could not be justiied on any prin-
ciple of sound bunking, and as they are the
final outcome of business trausacted during a
former period of general wnd undue expansion,
when the Hest was largely increased, the Di-
rectors decided to provide for them out of that
fund, from which the sum of ¥500,000 has there-
fore been withdrawn, and applied as follows :—
Appropinted for bad wnd  doubtful
CdebS il v s $350,000
Placed at credit of Contingent Fund

Account ... weesee 150,000

$500,000
The Rest or Reserve Fund now amounts to
$1,400,000, cquivalent to 23} per cent. on’ the
eapital, . :
The policy of contraction observed by all
prudent business en has largely diminished
the volume: of cummercial transactions, avbhile
excessive competitionin banking and the neces-
sity for extremely cautious management, have
materially afiected the earnings.  There - are,
however, indications of improvement, and the
position of the Bank fully warrants the Direc-
tors in stating, that when business becomes
sufliciently healthy and active to afford safe and
profitable employmeut for money, every reason-
able expeetion “of the shareholders will be
realized. - i
. Wa, McMASTER,
President.
GENERAL STATEMENT AS AT 29rn JUXNE, 1878,
L1ABILITIES.
Notes of the Bank in
Circulation......$ 1,573,902 00
Deyposits not. bear-
ing interesti.....
Deposits bearing in-
terest.... .
Du to other Banks
in Canadate.eesieeean,
Due to other Banks
or. Agencies in
the United King-
dom...

1,373,105 95
6,689,416 09
132,856 45

194,809 20

. . ———3 9,964,089 69

Capital paid up......$ 6,000,000 00

RESL evvecerensoresnane 1,400,000 00

Contingent Fund.... 150,000 00

Reserve for Rebate

“of Interest
Current
COUNtSiaenenisaniinn

-Reserve for Interest
on Deposit. Re-
[2) - RO

eosey

116,604 00

36,383 60.”

Itis possible that u portion of

Dividends wupaid...
Dividend No. 22,
payunble 2nd July
Balance of Profit
and 1,088 Account
carried  forward
to nex thalf year 82,567 15

1,332 77
240,000 00

8,025,488 12

$17,980977 8l
ASSETS.
S 796,456 14
921,850 75

Specit.ie i v
Dominion Notes.......
Notes of and ¢lieques
on other banks......
Batancest dne  from
other banks in Can-
FY F PR
Balanees due  from
Agencies  of the
Bink, or from other
Banks or Agencies
in foreign couniries 1,231,308 67
Governnsent  deben-
tures or stock...

402,139 60

715,895 45

403,178 35
Livmedintely  avail-
ablene o, 84,560,829 05
Lonus to Provincial
Government..
Losnus, discounts, or
advances, for which
shares of the capi-
tal . stock of any
other banks are held
as colliteral securi-

36,605 50

Loans, discounts, or
advances, forw hich
the bonds or deben-
tures of  municipnl
or other corpura-
tivns, or Domiuion,
Provincial, British,

" orforeign public se-
curities are held as
collateral gecurities.

Loans discounts, or
advances on cur-
rent account to cor-
porations..... . 086,300

Notes and. bills 'di
counted and cur-
rentocsesveee Veveren 11,440,304 ¢

Notes and bills dis-
counted, overdue,
and not specinlly
securediiee e

Overdue debts, secu-
red by mortgage or
other deed on real
estate, or by depo-
sits of or lien on
stock, or by other
seeurities.. v ieaen.., .

Real esiate, the pro-
perty of the Bank
(other than the
Bank premises), and
mortgages on teal
estute sold by the
BanK.eessie vereosnnene

Bank premises nd

FUrniture. e en

Other assets, not in-

383,939 80

X}
e
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92,172 54

156,870 94

108,040 13

237,268 99

cluded under the - R
{oregoing -heads..... 9,885 52

—$17,989,977 81
N, ANDERSON,
General Manager.
Canadinn Bank of Commerce,
Toronto, 29th June, 1878.
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The following resolutions were then put and
carried unanimously :(—

Moved by’ the President, seconded by the
Vice- President, * That the report of the Direc-
tors now read be adopted, and Prin_ted for the
information of the shareholders.”

Moved by the President, seconded by the Vice-
President, < ¢ That By-law. No. 2.be struck out
and the following substituted ;—

“The Common Seal shall remain in the Bank
“under the control of the President, or, in his
“absence, of the Vice-President, or in " thejr
‘“ abscnce of such Director as the Board of ' Di-
“rectors shall for the time being appoint s and
 the atfixing of the seal to any instrument shall
“Dbe preceded by an authorization to that effect
“of not fewer than three of the Directors, and
“ghall be accompanied by the officinl signature
“of the President, or Vice-President, or of the
¢ Director so appointed jn their nbsence, and all
“such awthorizations shall he reported at the
next fullowing meeting of the Buwrd, aud res
¢ corded in the minutes of their proceedings.”

Maved by Sumuel Plau, Esq., M.P., of Toron-
to, seconded by W. G. Cassels, Esy, of the
sune place, “ That the thanks of the meeting
are due and arve hiereby tendered to the Presi-
dent,. Vice-President, and other Bireétors tor
their enreful attention to the interests of the
Bank during the past year” .

Moved by "I, Mackelean, I3sq., of Hamilton,
seconded by Samuel Risley, Esq., of Toronto,
“That the thanks ofthe meeting be also tendered
to the General Manager and other ofticinls of
the bank for the satisfiuctory discharge of their
resneclive duties during the past year.”

Maved by J. J. Arnton, Ksq., of Montreal,
secotded by Jalin Y. Reid, Fsq., of Toronto,
Phat the ballot-box be now opened and re-
main open until two o'clock this day, for the
receipt of bullot tickets for the clection of Di-
rectors, the poll to be clused, however, whenever
five winutes shall have elapsed withouia vote
being tendered.”

The Scrutineers presented the following re-
port :—

©CaNapiaAN Baxi or CoMmMENCE,

“Toronto, July 9th, 1878,
W, N. Avpersoy, Bsq, General Manager,

# Si,—We  the undersigned © Scrutineers,
appointed at the generil meeting of’ the share-
holders of the Cavadian Bank of Commerce,
held this day, hereby declare the following gen-
tlemen duly elected Directors for the ensuing
year:

Hon. Wm. MeMaster, Hon, Adam Hope, Noah
Barulart, Bsq., W Elliot, Bsq., George Tay-
lor, Bscp., James Michie, Hsq., T'S. Stayuer, Bsy.,
AL R. McMaster, Esq, J. J. Arnton, Esq. Jawes
Browne, lenry Peliatt, R. H. Temple, Scruti-
neers.”

At a meeting of the newly elected Bowrd of
Directors held subsequently, the Hon, Wm.
MeMaster was re-vlected |, President, and the
Hon. Adun Hope, Vice-President, by an unani-
nious vote.

W. N. ANDERSOX,
General Manager.,
Toronto, 9th July, 1873,

CANADA AGRICULTURAL

COMPANY.

As per announcement n meeting was  held
at the oftice of the Company last Tuesday, Mr.
W. G. Fish in the chair, and Mr. Campbell
acting as Secretary. Mr. Fish in opening the
meeting snid -the matter especinlly requiring
the immedinte attention of ihe meeting was the
course to be pursued in reference to outstaud-
ingrisks. Under the Act if not re-insured or
otherwise arranged within 6 months of going
into insolveucy, suy on the 10 I Nov. next, the
law required them to pay back proprriionately
to time the unearned premium. Thus a3 years'
risk that had been tuken say 18 months ago,
and on which the policy holder had paid $10.00,
would call for a veturn of $5.00; whereus taking
off commissions, &c, the Company possibly
never received over $6 or S7 of the amount.
This be thonght wonld require betw en $80,000
or 90,000 whereas, they could, he believed, re-
insure all the risks for about $50.000 aud escape
the risk between this and 10th November. . -

Mr. P. 8. Ross presented the following ba-
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lance  sheet showing the position of the Come. -

pany on the 16th July :—



