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per cent., for six
months, ending 31st
December..... $240,000 00

Dividend No. 22, of .1
lier cent, fur six
months,euding *30th.
Jie..................... 240,01L0 00

Triisferred to Ie-
serve for rebate of
interest on current
discoints.............. 10,000 00

Reserved fur acerlied
iiterest Ont deposit
receipts................ 3.,383 -0

$526,383 0
Leaviiig a liince to credit of pro-

fit and loss tcu int or.............. 882)567 75
It will be observd tiat notwitlistiindg the

continued depression lthe Directors have been
n ble to pay out of the twelve monthis' profits
tle istial ivien or eiglit per cent, provide
for the bail and doubful debts legitimîately be-
lotiging to the year, and traisfer $15,10G.00 to
Ile credit ofr profit ainl loss accunttit.

It having been appareit for some time past
tiat certain obligations ield l the batik, whicli
it wvais loped would tilthimtite ty lrove recover-
ible, hdui been rendered more than dutful
by the trying andli protracted ordeal throughi
whici neirly every braiich of bîusiness has beet
passinîg, the Directors determtined to deal wvith
tlemî at Once. It is possible lit, t I portion of 
liese obligtltions may yet be collecteid, but to
continue e Lo include the i ltLe ivilible assetis
atier tlieir charactr tins been detinitely aiscer.
îtîined could nt be justified on any prin-
ciplue c sotnd btankiiig, tandt tis Lthey are Ithe
final outeoine of business tratisacteil luring a
former period of genert and undue expansion,
ivhen the LItest wis largely increised, the Di-
rectors decitei to provide for Ilten out of that
fund, frot which t lie suim of 500,000 hans there-
fore been withitrawtn. and aplied as folaws
A ,îopîîaî iedlor bad a doubtful

d its........ ... ........................ 5350,000
Piaced at credit of' Contingent Fundt .

Accouint ................ .................. 150,000

$500,000
The Rest or Reserve Fund now amoinîts to

$1,400,000, equivitleit to 233 lier cent..on the
capital.

The policy of contraction observed by all
prtdent business mnet hits largely dimtitîisied
thle voluie of conniniercial transactions, wtile
excessive compietition i banking and the neces-
sity for extremîîely cauious management, have
materially itlected tlie carnings. There are,
however, indications af imîILprovement, and the
position of the Bank fully wirrints the Direc-
tors in stating, thatît vthen business becomtes
stliciently healthy and active to aftord sale and
profitable employimenît for mtorey, every reason-
able expection of the shareltoiders wvill he
realized.

Wst.3IcMTASTERI,
President.

GEUNEttAL STATESIENT AS AT29-rIt JUNE;,178s.
tLIAnILrTIES.

Notes of the Bank tii
Circulation......,.S 1,573,002 00

Deposits not bear-
in1g initerest. 1,373,105 95

Deposits bearing in-
telest................. ,0389,416 09

Dt ta other Banks
in Canada............. 132,850 45

Dite ta other Banks
or, Agencies in
the United King-
dom...................104,809 20

--- S 9,964,089 G9
Capital paid up....S 6,000,000
Rest ................... 1l40,000 GO
Contingent Funtd... 1000.00
Reserve for Rebate

of l Itrest on
Current Dis-
counîts.............. 1 ,04

Reserve for Interest
on Deposit Re-
ceipt.s............. 3G 383 o..

Dividends uînpaid...
Dividend No. 22,

pRyable 2nid July
Balance of Proit

and Loss Accouit
carried forward

1,332 77

240,000 00

ta nex thali year 82,567 75
---- 8,025,888 12

7,989,i77 St
ASSETS.

Ste cie........ ... ...... S
Doiminion Notes ........ 921,8 75
Notes of and cheques

on other batks...... 2,3 60
Balances! due fromn

other batks in Cai-
ada................. 715,89 45

Balances due freom
Agencies cof the
Bank, or from other
Btnks or Agencies
in foreign cotilitries t218 Gï

Govetiient debenî-
titres or stock........ 3,178 35

Ienidiately avail-
tible.................. o4r,,020

LOatns to Provincial
Goveritmet.......... 36,G05

Lotins, discounts, or
iIdvances, for wiich
shares or the cipi-
tii stock of aniy
other banks tii tield
tis collateril securi-
ty ........................ 377,685 17

Loans, discotlits or
advaitces, tor w lilich
the bonds or debeti-
tures if, muiicipal
or othter corpora.
tions, or Dominionî,
Provinucial, British,
or foreign public se-
curities tire hield as
collateral sectri ties. 383,939 80

Loans discounts, or
dvanices on1 cir-

renit accoint to cor-
porations............... 586,390 24

Notes and bills dis-
coutnted and cur-
rent.....,.............. 1 ,440,304 53

Notes ind bills dis-
counted, overdue,
and noit specially
secuired.............2,172 54

Overdue debts, secu-
red by mîortgage or
other deed on real
estate, or by depo-
sits of or lien on
stock, or by otier
securities............ 56,870 94

Real estate tie ro-
perty of i he Bank
(other titan the
Bank premises), and
msîortgiges ou reiaI
estate sold by the
Bank..................... 108,040 t3

Bank pretmises and
furniture............... 237,258 9

Other assets, not in-
cluded under the
toregoing beads. 9,885 52

--S7,989,077 81
W. N. ANDER SON,

General Manager.
Canadiitii Bank of Commerce,

Toronto, 29th June, 1878.

The following resolutions were then put and
carried unanimously :

Moved by tlie President, seconded by the
Vice-President, I That the report of the Direc-
tors ntow read be adopted, and printed for the
information of the sharehiolders.

Otoved by the President, secoiided by the Vice-
President, That By-law No. 2 be struck out
and the iollowving substituted:-.

IThe Common Seal shall remain in the Bank
"ider the control of tlie President, or, in hiis

tabsence, of the Vice-President, or in, thýir
tabsence of suei Directtor as the Board of Di-
rectors shall for the tite being appoint : nnd
t lie atlixing of the sett ta toitI instrumîîîenit sliali
be preceded by n thiaio tl tha t fitt effect
u"f not fwer thitant thrie of tlie Directîrs, and
shall be accompanied b y the oflicial sigiature
of the Presidet., or Vie-President, or of the
Director so appointed in theirl absence, and atll
such aultorizations shall be repotettd it the
"texti followinîg IIeetiIg of the Iadl, îît<d re-

"cordeul inI te ltinutes of their proceliigs.'"
3t ved byi S muel P liti, Esq., Mi.P.., of 'iToroi-

to, seconided ly W. G. Cassels, Esq., of the
saime place. "TIhat the tLhanks o the meeting
îre di and ail Ire hereby tendiered to the Presi-
dent, Vice- Presiden t, and other Directors lor
their citretil attention t lthe interests of the
Bii nk di nng the past year.

loved byl F. Macelcan, Es., of Hamilton,
secotaled i S:îîntiel Risley, Esq., of Toronto.

That tie ttiti'aofthe teetinglbe also tendered
te Ile General Nbimttlter and other ollicils of
the bankt for the sati.ifactory discharge of their
restiietive duties during the past year."

Moved by J .J. Atitoi, Esq., ai etontreal,
seîcodd by J1hn1 Y. Reid, Esq., Of Torionto,
" 'ht the ballot-hiOt bcx he Nw oenled iid re-
Iaitin Open unîîtil two Oclock tihis day, tor tie

receipt of ballot tickets for tiht elecîlon of Di-
rectors, the pull to be closed, however, whenever
live minutes sIatll have elalpsedi wiithonta vote
beintz tendIeed."

'lie Scruîitneers riesetntedi the following re-
port.

" .m Ay BAXir F CommE:ctE,
lTiorioto, July 9Lt, 1878.

"W. N. Asm:nIsox, Esq , Generail Manger.
tI,-We tlie tunersigned Scrutineers,

appited Lit tlte genîed imleetitg of tle sltre-
holders of the Caiii atia luit eaio Commerce,
lield this day, lereby declare lthe following gei-
tleimtent duly electetI Directors for the enîsuing
year:

lion. Wt. 1cMaster, liit. A ant i lope, Noai
larhiiiart, Esq., Wm. Elliot, Est., George Tay-
loir, Esq., Jamîîes Michîie, Esq1 ., T.S. Stiayier. Esj.,
A. R. McMaster, Esq , J. J. Ariton, Esq. Jaines
Browtie, Ilenry Pellatt, R. Il. Temple, Scruti-
tneers."

At a meeting of the ntewiy elected B3otardl of
Directors lield subsequently, the flon. Wm.
icMaster iwis re-elected , Presidet, and the
lon. Ardan Hope, Vice-President, by ii unatni-

mous vote.
W. N. AND E RSON,

Gentral Minager.
Toronto, 9th July, 1878.

CANADA AGRICULTURAL INSURANCE

COMPANY.

As per atnotincemtent a meeting wais held
lit the ofice of ite Company laîst Tuesiîy, l r.
W. G. Fisi in the chair, and Mr. Campbell
acting as Secretary. Mlr. Fisi in opening the,
meeting saidl the natter especially reqtiriig
the ittmntîediate attention of ilte mîîeeting alis lte
course te hi trsted in reference to outi.standil-
itng risks. U atder lte Act if not re-iisured or
othervise arranged within 6 monthis of going
into insolvency, say on the 10 h Nov. next, the
law required them to pay back propertiaittely
tu tite the unearned premîiumn. Tis i 3 years'
risk that had been taiken say 18 mîonths ago,
and on whici the policy holder hald paid 510.10,
would call lor a return of S5.00. whereas taking
off commissions, &c, the Company possibly
never received over >6 or $7 of lie animont.
This hte Ihougit wold require betw, Un S80,000
or 00,000 whereas they could, ie belived, re-
insure all the risks for about $50.000 ni.d escape
the risk between this and lotih Novemiber.

Mr. P. S. Ross presented the following bia-
lance sheet showing the posi tion of thit C oi
pitty ais the ioth Jily


