
THE GREAT OIL SCIRA'MB1E

of bis first public utterances, after ac-
ce(ptîing the post, to deny many of the
statexaents broadcasted.

0f c-ourse, the-re is a good deal of
cause for alarm in the Uited Stes
abouit that comntry's future oil supi-
ply. Tlie United States Geological
Suýrvey recently disclosed that foreign
counitries whicli use only one hlaf as
muli oit as the United States hiave,
seven timnes as miucli oil in the ground.
Not oulnting oils to lie obtained froxu
shales and distillation, a proce(SS
hardly given a trial as yet, the( world's
siupplyý is estimatcd at 60,000,000,000
barrels. 0f this amnount 43,000,000,000
are regarded as "iii siglit", as deinon-
strated by drilling, -with suceessful re,-
Sults. The rest covers the available
oit Mwhieli it is, believed wvill lie fouind
ini other regions iii whichi oit seepages,
aspliâlt deposits or other favourable
geological conditions point Io tlie
presence of oil, aithougli there niay
be no produceing wells ex\istenit. Tlie
total represents thirteen times the
amounit o! oit already takeni froxu the
ground in Xmerica, and elght tixues
all the petroleui yet produced Iln the
world. About 7,000,000,000 b)arrels,
are believed to be left in the United
States and Alaska, and the remaining
53,000,000,000 in other couintries. The
supply is said to be abouit evenly dis-

tributed betwcn the oid world and the
new. Thie returns indicate that couni-
tries other tlian the. United States are
now using 200,000,000 barrels o! oit
yearly, but have resources large
enougli to sat 250 ycars at tliis rate.
The production figures for thie United
States at the present rate of 400,000,-
000 barrels a yetr indicates only an
eigliteen-yeal' supply-not too liope-
ful a prospect.

Wliat lias disturbed thc Amerioanis
about Britain and the oit supply is

mainly titis: Wliereas thc production
in. tlie United States is available to
all other nations on equal ternis with
the United States, the production
under the control of Glreat Britain
and located in the rieh fields o! the.
Near Est is available only to British

nationals. Amierîcan eitizuns wvere
excluded f roim tho Bermuida fields1 ini

1884, and thie priÎn-ile thenl estab-
Iished lias ben onwsinl followvcd
a1s new fields havo lwen developed.
Briefly, thiat is the situation as viewed
by Captaini Paul Foley, director of
o)peratiions, of the llnited statles Ship-
ping Board. Aý disinterested point
of view would, Ili the writer's opinion,
be that Britain had been simlply fol-
lowing a. nighityý hardheaded and far-

-ilitod bu1sine.s-s 1po1icy. Lt rqie
0o1lv the sttietof Sir ErGueddes
to convince therupeuie that
Britalin's poliey lias not beeni shrowd
and practical, but more than Juwtified
by condition,.

Sir Erie referred to statenicuts ilu
ceýrtain Amenrican papers that Býritainl
had acquired an oul iinjooly and
now proposed to liold thie world to
ransom. Ile pointed out that 70 por
(-ent. of the world's output wais frorn
Axuerieian soit, and 16 per c-ent. fromi
Mýexica, Amierican capital eontrolling
tlirccý-fouirtls of the Mexicani yield.
Ini addition, lie pointed out, Jmeri-
vanis were seekrng oil iu at least t4un
other eountnies. The Vijited Statc--,,
he asserted, held 82 per cýent. of the
present wion1d supply under itq con.-
trol. The British Empire total Pro-
duction was about two and a hialf per
cent, of the world's aupply, while the
Persian oil supply, controlted by Brit-
isli capital, was a~bout two per cent.
In tume of emergency Britisht inter-
ests controlled but five per oent. of
the world's output.

This sort of thing hardly suggests
a xuonopoly. Sir Erie dcnied that
Bnitain souglit riglits over umde-
veloped oit and a future monopoly
throuigh control of Baku, Batuiii, Pal.
estine and Mesopotamia. surveys
and acquisition of oil riglits liad been
forbidden by Bnitain in Mesopotamia
and IPalestine, lie said, until these na-
tions eould deal with the matter tliem-
selves. British oit riglits in Persin,
lie enphasized, were of the purely
commercial kind, dating froni 1902.
and lie w'ounid up witli the dectaration


