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FLURRY IN SPANISH 
RIVER SECURITIES

STOCK BONUS ON 
SPANISH RIVER

IMPROVEMENT IN 
N. V. CONTINUES

BANK CLEARINGS MINING MARKET 
FOR YEAR TO DATE WAS MUCH LIVELIER Make Every Dollar DEPreferred Shares and Bonds 

Dropped With a Thud— 
Common Scored Rally.

BRAZILIAN WAS FIRM

But Market Was Too Apa
thetic to Be Interesting— 

Bank Shares Lower.

Earn SomethingBoth Common and Preferred 
Stockholders Share in the 

Distribution.

Last Week's Characteristic 
Was Again Prominent Tho 

in Lesser Volume.

Canadian Figures Are Drop-1 But Prices Were op, DoXvn- 
ping Steadily Behind—0. grade and Session Proved

S. Record Better. I a Disappointment.

:

Weatb 
ïrst Car oi 
apolis Ali

You can put every dollar of your idle money 
into a guaranteed investment that is abso
lutely safe, having a “double security,” and 
Pay”'g you a good interest return. Amounts 
of $500 and upwards accepted. Write for 
explanatory literature.

:

/
Recent rumors of a favorable develop

ment In Spanish River Pulp were borne
Ay ,*he announcement of 

jk bonus declaration to the prc- 
îîm 1 and common shareholders, which 
will be made out of the stock of the
wh?cIHLrT*VeS by ,the "indicate from
nehd?hw,iT.el^ulrfdPer,0r PapCr Co” Llm-

Shareholders of the Spanish River 
Company are being notified today that 

inion Bond Co. has made an ar-, 
Sn«n1^entD.Wlth *£* "indicate whereby 
5SS™, ’ River shares received by the 
the^iî^6 <?B ®?-le °f the shares of

Lake Superior Co. will be distributed 
pro rata among Spanish 
holders.

The bonds will amount, as nearly as 
possible, without adjustment of frac
tions. to 10 per cent, of the holdings of 
each preferred shareholder of Spanish 
River, and to 20 per cent, of the holdings 
of each common shareholder. The new 
certificates will be forwarded on or about 
September 1.

RECESSION AT CLOSE
i £• «sftSJSi Sts*

sSh,-» Low R«°rd ■„ cw

as 'WJSTX, IJKs
the miH . d whlto *°me reaction during 

mid-summer period Is quite natural, 
for anv® 8 considerably in excess of that ror any previous -year.
♦h«°71?arl80n with July of 1»12 reveals i
d»lv.ertfn‘ fact that the average feature, *£* ,m'nlng market did not lack 
fa,yeCle.a1lnga up to last Thursday, the wai ^, yesterday, the action of price* 
*aiLt Period covered in the reports, are "atlsfactory on the whoh- It
™nnl5F behind to the extent of $1,700,- I w", quite apparent that prewu?. had 
000. From this the result of the acute while renewed on certain issues and 
money stringency and Its attendant ad.-, 1 wa" only natural that^ttonL
**™« factors Is quite evident. nl aQ should have responded with further d“ 

Total Canadian clearings lest week .sentlment was given another
m^OlVes9;5?!!'120’ ^hlch compared with *ere ‘bfreby’, °n the other hand lers 

the previous week, and $178,- Crated to or„two ‘"sues which demon- 
2ÎÎ.V319# ]fia}ye*r> or a decrease of 4.8 per but «fi. th fIrmness of their position 
P®”1- ,for the year. Average dally clear- Î?JJr " .waf not sufficiently inspiring to« follows? m°nth elnce January are I incidents Of thëeseCseslon.tke dlsappoln«"g

July to date... $29,2«0,3803 $30,96L297 th?morn"ngUnited"!?a
June....................... 29,892,915 30,780,804 ^arp slump ln that stock? the quotation
May....................... 31,661,166 31,620,370 ?2?£!,ng fr°m 35 to 28, a loss of a toll
April...................... 29.001.104 M, 163,706 LP°lnt2t,.and a new low record In over a
March ... .... 29,227,573 25,208,030 f.«7he movement was attributed to
February .. .. 28,030,490 24.592,112 of the directors to declare a
January 30,839 212 26,344.442 fter having obtained the con-
Across the border bank clearings arc 8®ni. °* the shareholders to do so at the 

making a better showing than on this fi>®cia.1 meeting at the week-end The 
8i<*e. Last week, for instance, the total ‘a®t risbursement was paid on April 20 
™A2„'??'327 179 compared with $2,601,- a"d while the payments are Interim and 
298,909 ln the same week of 1912, thus n0* Quarterly, another had been antlcl- 
indlcating a gain of 6.9 per cent Com- I P,ft6d.th,Ia month. A late rally carried 
])ared with the corresponding week in ,6 stock up above 30 again and the 
1911, however, the figures showed a de- close saw a portion of the big 'loss made 
crease, tho it was only 0.2 per cent. up.
Prom this it is evident that last week Dome Lake Down Lower *
was not far behind tne record for any Several -other issues showed weakness 
similar period.- Many of the big cities and served to make the whole market a 
reported Increases, and where losses disappointment. Dome Lake dropped 
were shown, they were generally re- 1 another 6 points to a new low record in 
striated to comparatively small amounts, its history at 36, and Cochrane Cobalt 
Average dally clearings for the year to worked back to $1.07 again, which corn- 
date compare as follows: | Pared with $1.30 on last week’s recovery

80‘d below $16, and such 
Pahpl48 vDome Extension, Porcupine 
Lola Chambers and Great Northern were 
fractionally off for- the session.

There was a sustained buying demand

unprcifi Aim nnv iliUr tf UL UU1 LUUK atar,?f8h r&n Sr.omf 20n po?nS,0land
FflRR £0 ISSIiF 8T«d “8°^- 5thaWthMdL°r2
1 VA A« IX Ve lUUULl raised to a certain extent. Pearl Lake

I scored a 4 point gain at 86, btit lost the 
major part of its rise ln sympathy with 

w . | », r> , I ‘he rest of the cheaper list. TradersVlontreal Hears Portion or I reported more Investment buying than
usual, but this was limited to the high 
grads stocks.

b“ow SLUMP IN TIMISKAMING
s-8 CHICAGO Jul 
etpts acted as a 
•he market clo 

Corn sh
Session Began With Activity 

at Expense of Short Inter
est, Ended Dull.

THEa Toronto General Trusts
CORPORATION

Year—A Few Firm ■Mf
(0 %c with oatj 

I cllne to He advj 
I- provisions rsnS'J 

lipturn of 10c. j 
Arrivals of wl 

terminal cities 
nary total of I 

r against 2,239.00(1 
spending time A 
supply, too, ines 
extent. SimultaJ 
being offered td 
northwest, and 
Minneapolis had] 
car from the ne 

Weak cables g|

Spots. BAY AND 
MELINDA STS.r TORONTO 1;. ™ Toronto Stock Market continues 

*” th® ^r'P °t the customary mid-eum- 
,,*r aPathy’ s”*1 from all present Indica
tions It will take something more than 
usually Impressive to wake
lotoTLn eiVM abSO,Utely response 
to the Improvement In Wall street,
to the more cheerful despatches 
l-urope regarding the situation there 

ruth to tell, the public are not disposed 
to speculate, and as yet investors ^âve 
that 5“CC6ede<1 la convincing themselves

waÿe «-

3541%?“ «SS»
SDlre 11,8 advance did not ln-
« Twin h a, SUCh Stocks
M>ckH .»HUil Toronto Railway, 
wïntod h», Consumers’ Gas wero 
»h.?> but beyond maintaining
their former position, did not a?
MwPhl?l, muc!h . The attainment of a 
SK b?hi..h ?, ln two months by Twin
the D^ïï rL?°ld Vp *?.104 H, was about 
tile only feature in this group.

. . Spanish River's Antics
of the Spanish River 

?h„.?nua br°ught about a better tone 
In that issue. The shares had opened at 
* i°»a of about 6 points from Friday’s 
®i°fc-the (‘r«t sale at 33H being a new 
low record In their history, but on a 
coir*?1.15’ they reached 38 H, which 
carried them back to last week’s close 
here. The preferred stock and bonds 
were weak, however, the former at 79 
showing a loss of 9 points from the pre
vious sale, while the bonds were offered 
down another 4 points to SO without bide, 
making a total depreciation of 16 pointa 
from Ilia last sale a couple of months 
ago. The downturn in these two eeciir- 
itlea, both of which made now low re
cords, has' attracted a good deal of at- 
tentlon, and Is understood to be due to 
nothing more or less than the present 
«satisfactory money situation, forced 
""IIItig being responsible for the reduced 
prices,

Ollier changes In the market position 
were not material, H, C, I’nckers com
mon made another break tu 124H, Its 
lowest In nearly I wo years, and Duluth 
Huperlor was fractionally easier. Do
minion Steel Corporation at 46 and Porto 
Rico at 66 were both higher for the day, 
In the banks, both imperial and Stan
dard made new low records ln years for 
ex-dlvldend stocks.

NEW YORK, July 22.—The improve
ment in stocks which signalised last 
week’s increased operations was contin
ued today, but in somewhat diminished 
volume.

River stock-

Such leaders as Amalgamated 
Copper, U. S. Steel, Union Pacific and 
Reading, which contributed their usual 
quota, aU rose to a higher level for the 
present movement.

up out of its

nor
from .

Trading, however, 
professional nature, 

commission houses reporting very little 
increase of public interest Houses with 
Boston

‘SMALL INVESTOR*was of the same

r i « proposed amalgamation* of the 
Lake Superior Paper Company, Limited.

_____  „„ with the Spanish River Pulp was carried
seems under » at a meeting of the shareholders 

of the latter concern.
The Lake Superior shareholders had 

previously 
formant

eluded. Considerably over the requisite 
three-quarters of the capitalization of 
the Spanish River Company was repre- 

sd, either in person or by proxy, and
was

The
«tK» h%mh h,i8, ?0vlT '»

P' c«~  ̂ ^attention

Medogren?it^tr?unr recommendation? ^ ^ W°rtb y°«

F. W. BAILLIE. Pres. FRANK P. WOOD, Vlce-Pr*.

., , connections were prominent on
the buying side of the coppers:

Today’s early activity, which gave way 
to extreme dulness- in the later session, 
was largely at the expense of the short 
interest, which was driven to further 
hasty retirement of commitments, par- 
t!-Uw,r y ln .the Coppers, Steel and Union 
l acific. Amalgamated Copper was 
strongest of the active issues, its 2 point 
rise coinciding with another advance in 
the local price of the metal to a fraction 
over 15c per pound.

In the railway division, which was 
generally stimulated by the action of 
the eastern railway managers in with
drawing their grievances with the 
trainmen, the southwestern group de
veloped sudden activity with gains of 1 
1° Î. jyhll,c the HiU issues added

* «ains. Canadian Pa- 
cific, Soo, Reading and the Erles also 
were well to the front 

Advances elsewhere included more 
than the usual number of active and 
semi-active specialties such as Ameri- 
8a" "eet Sugar, Harvester and the Pe
troleum shares, the latter being assisted 
th.,reporte °J. Avance in the price of 
that commodity. The final hour saw 
numerous recessions from early prices 
Union Pacific losing the greater 
the H,t' Wlth general declines

London exercised some influence here 
ab°Ui «-SOO shares, mainly Ama*-' 

ramited and Erles The Bank of Eng- 
keeping with last week's pro

phecies, acquired meet of the South Af- 
rlcan gold delivered to that market
P ni* awa* *tron.g ■’"1 Berlin firm. ' 

Bonds were steady.

A i ward impulse atl 
northwest added 
No new export 
here or clscwhcJ 
at A Standstill, 
were attempted, 
too onesided an 
thrunut xv*th the 
ing the lowest p

Alleged ihsuff 
the price of corn] 
Illinois and a f 
the crop to be 
from Nebraska 
estimates pointe 
there sjince 1901.

Oats followed -I 
combed to the iri 
ln -a-heat.

Active options! 
steady. The effl 
yards was offse 
corn.

given their consent, 
les now remain to

so that 
be con-

SCntfld, v.vuvi *SS yxîâ OVli VI uy Jjl UA.Y

the plan suggested by the directors 
unanimously approved*. "

U. S. STEEL REPORT 
TO COME OUT TODAY

Toronto Stock Exchsn®»

heron STca
Net Earnings Will Likely Show 

Big Increase for the 
Quarter.

NEW YORK. July 28.—The net 
ings of the Steel Corporation for the 
second quarter of this year are expected 
to be between $38.000,000 and $39,000,000, 
or an increase of about $4,000.000 over 
the first quarter. Earnings will be an
nounced tomorrow.

New orders to the corporation are run
ning about 60 per cent, of shipments, or 
at the rate of about 21,000 tons per day. 
The books show a total of enough 
filled tonnage to run the plants fairly 
full for about three months, but, of 
course, If the volume of new orders does 
not Increase In the next three weeks or 
so the oueratione of the plants will be 
decreased Plants are working at pres
ent at about 90 per cent, of capacity, In
cluding blast furnaces and rolling mills. 
This Is about the average percentage of 
operations during the summer,

JOHN STARK & CO.
1913 1812

Members Toronto Stock ExehangsJuly ................... $474,606,000 $487,064,000
2nd quarter .. 476,612,000 498,706,060
1st quarter ... 618,196,000 497,586,000

NORTHStocks and Bonds 
are cheap.

Now is the Invest
or’s Opportunity.

Information gladly 
furnished.

earn-

Stock & Bond Brokers
Orders Executed on All Leading 

Exchanges.
Ccrreenondence Invited.

Minneapolis ........
Duluth ...................
Chicago ............... ..
Winnipeg .........

ST. LAWR

Receipts of fan 
of bay.

Hay—Twelve it 
£er ton for old hi

Wheat, fall, bus 
Parley, bushel 

i Peas, bushel ’. :
Oats. bn«h*l 

: five, bushel ....
Plirkwhenf, hill 

Hey and Straw— 
Hey, per ton,..

I New hay. ton.. 
, Hay, mixed .... 

Mtraw, bundled. 
Straw, loose, td 

Vegetables— 
Potatoes, per 1 

Dairy Produce. 
Rutter, farmers 
Ergs, new, doz 

Poultry, Retail—
? Turkeys, dresse 

Ducks, spring. 
Spring chickens

lb.........................
Spring chicken

lb.........................
Fowl, per lb, 

Fresh Meats— 
B^sOt-ffweqtMtrti 
Reef, htndquart 
Reef, choice Sid 
Beef, medium, <
Reef, eomrppn- 
Mutten; cwt. .
Veals, cwt..........

fc j Dressed hogs. < 
Î , Spring lambs, t

FARM PRODI

No. 1. car 
E. straw, car lots, ti 

Potatoes, car lots, 
E Huttfr, creamery, 

gutter, separator. 
Putter, creamery, 
gutter, store lots 
Cheese, old. uer II 

liçhosse, new. lb,. 
pP-cs. new-laid .. 
■poney, extracted.

part of 
thruout

16 King St West, Toronto
un-

T. c. g. Watt 1. H. WATTNew Debenture Stock Has 
Already Been Placed. [WILL TIMISKAMING

PAY A DIVIDEND
“Unlisted"

StocksBETTER FEELING ON 
MONTREAL MART CFvte I St»««m=nt Will Show

Just now, but the Indications are that
ni?« °i-i nV J,ow !n, tendon to com- | The shareholders of the Tlmlskamlne Pj°**r-tbe J financial arrangements of Mining Co. met on Saturday and rati* 
tied Cwmata Transportation L,W Ltm- fled a bylaw to aSthorlïe the direcToro 
of dthl st^ka w?nt0hSritow»n that tbe reat ‘° ,Pay dividends, noth withstanding the 
as th! müket hnnrnvL. up “ ,00n Utct tbat "uch disbursements might rev.

The ”!troet’’ cnrftim,!! a , du,ce the net assets to less than the par
iti,i«e™„.reet ,c°ntlnuee to hear—and a value of the paid up capitalization This
slble ™hf*e?uu to th!hn «???/ t poV was necessitated by the recent amend-
rir?le nr ft?? ÏP 1,16 and O. board, ment of the Ontario Companies Act pass»Sl upon1!* “w^°fL.tor«e*eanndatt ** by tbe ‘«Âlature. No further husl-

that U hM atiSdv h«?n?'rr»?i.dt ,*ea d nev8,8 ^ waH transacted at the meeting,place than? Y^anged t0 re* which was harmonious thruout.
P e them wltli stronger men. | The Timlekamlng Company will short

ly send out a statement of Its financial 
position to the shareholders, and It is 
understood that this will show cash on 

rv/M I a DC nr-ft r\lv| hgnd, ore at smelters and at mine ready 
UVLLAKjl rliR DA I I for shipment of approximately $208,000,

and Immediate liabilities of $42,000, leav
ing a credit balance of $166,000.

It had been anticipated that the di
rectors would announce the usual 3 per 
cent. Interim dividend after the meeting, 
but no action was taken to that regard. 
The credit balance Indicated above would 
seem to leave ample opportunity for the 

WASHINGTON, July 28.—During Mav I disbursement, which would call for $75,- 
the railways of the United States re"- I 06°- The last dividend was paid April 20. 
ceived for their services to the public an 
average of $8,230.000 a day: it cost to 
run their trains and for other expenses 
of operation $6,920.000 a day: their taxes 
were $341,500 a day, their operating in
come $1,972.322 a day for the 220 897 
miles of line reporting,-.or at the rate of 
$8.93 for each mile of line for each day 
Thus for every six dollars of their earn
ings which remained available for rent
als, Interests on bonds, appropriations for 
betterments, Improvements and new 
construction, atid for dividends, the rail
ways had to pay more than one dollar 
to taxes.

All of these amounts are substantially 
greater than the similar returns for Mav,
1912. They are from the summary of 
the earnings and expenses compiled by 
the bureau of railway economics, from 
the monthly reports of the steam rail
ways of the United States to the Inter
state commerce commission. They in- 
cTpde over 95 per cent, of the mileage 
and earnings of all the railways of the 
country.

INVESTORS ARE
BUYING GOOD BONDS

VU’E will buy, Mil or exchange Stock 
« ‘he following Computet:

Dominion Permanent Loan 
Sun A Hastings Savings A 

Loan
Trusts A Guarantee 
Canadian Mortgage A |m 

vestment
Reliance Loan A Savins ’ 
Home Bank 
Sterling Bank 
Northern Crown Bank 

Abeh

Big Credit Balance on 
Hand."iigher Prices in 

Stocks Reflected I 
ed Tone.

26 TORONTO ST.
TORONTO

Confidence is Gradually Return
ing—Encouragement for 

Stock Market.

Several
mprov-INANITION BROUGHT 

LATE DIP IN MARKET 362
Events abroad point with fair certain

ty to final settlement of the Balkan ques
tion. The railroad mediation progresses, 
but the Interstate commerce commission 
does not show signs of granting the 
roads' request for advance in freight 
rates to offset possible increase in the 
pay of trainmen. The stock market has 
assumed an atmosphere of sprtghtliness, 
with dealings falling off when prices re.-, 
act. which is, of course, encouraging to 
bulls, and gives promise of continuance 
of the advance Into August, 
to the bond market evidences confidence 
at last on the part of conservative In
vestors, who have plenty of money but 
have been waiting to hopes of lower 
prices.—J. S. Bache and Co.

Erickson, Perkins and Co. had the fol
lowing: In the last hour 
stocks stopped from inanition and then 
began to sag. Prices were to some cases 
aroupd Uie lowest of the day in the last 
half bour. »o think the setback will go 
further. On any bulge reduce long lines. 
The late setback was attributed by 
to bullish estimates on com, which as
serted that there had been a good deal 
of damage In most corn states It looks 
to us as If there was sonic distribution 
of long stock.

vai mfcrKet today and a better fopiino- 
waa noticeable thruout the list That the local problem Is almost entlrel/one?? 
to!r?hm?ney and the final outcem! o 
?™ \eat cr,op- With the attendant pro
blem of moving the crop, has long E
BaUtn Wi!,ne “broad the Mexican and 
Balkan troubles still act as adverse fac- 
tors. Despite these disturbances the lm 
provenant In London and New York h» ^week.rly TtlaUOï? for the® paït°rcoup!e 
fldMtiv lot a ?ven, hlgher levels are con- 
pectnedyto0beedneffti: Wh'Ch Canada la

Early strength developed today 
pôrationCmcpRBrnZl“a!î and Steel Cor-
fenf£ 4Sy~ bK'M?;

a'fun bti 7b oblt Jumped to 218%, with 
« f“n at

" Cement sold thr^ou^he^Ly a^'28% as

aÆ 2aSn,r,a^Sy86 

^^o^M day

nd cioa;??r31r.Na~r^i?aat8?^

the rise in

DOMINION BOND 
COMPANY. Limit.» -aeaaiHi Industriel Stesha

We specialize in unlisted stock.EARN EIGHT MILLIONsome
Five thousand dol

lars invested in pro
perly secured Bonds 
and Stocks at present 
prices will yield an in
come of over a dollar 
a day

Watt & WattActivity

NKMBCRI TORONTO STOdK EXCHANGEThat is Record of United States 
Railroads—Taxes 

Are High.
601-2 Traders Bank Building 

TORONTOX ex

in C.CANADIAN VISIBLE
GRAIN SUPPLIES

ed7 Main 7242-7243-7244%

»HnsOmoii TORONTO
DOMINION BOND BClfeDINQ

MONTREAL
Dominion Express Building 

WINNIPEG

Erickson Perkins &. Co. report aver
age New York Stock Exchange prices of 
ten leading Industrials and ten leading 
rails for 1913 as follows :

DULUTH GRAIN MARKET.

v DULUTH, July 28.—Close—Wheat—No.
1 hard, 88%c; No. 1 tiorthern, 88%c; No.
2 do., S6%c to 86%c; July, 87%c: Septem
ber, 88%c; December, 90%c to 90%c; May, 
94%c, nominal.

WINNIPEG GRAIN MARKET.

The Canadian visible wheat supply de
creased 1,208,000 bushels during the past 
year, while the oats visible Increased 244,- 
000 bushels.

Stocks of grain in the terminal ports, 
Fort William and Port Arthur, 
follows :

• i :BONDS I
Gilt Edge Municipal Bonds are selling 
to yield high rates of Interest. Writ" or 
call for our lists.

STOCKS BOUGHT AND SOLD.

VANCOUVER10 Rails. 10 Tndust. LONDON, Eng.High Monday .... 119.8
Low Monday .
Close Monday- 
Close Saturday 
Close Friday ..
Clqpc Thursday .. 118.6
Close Wednesday. 118.0 

' ... 118.2 
. 128.5

128.7 
. 111.8

68.4 iare as. 119.2
. 119.5
. 119.1
. 118.8

67.9
68.0

H. O’HARA & CO.This wk. Last wit. Last yr.
Wheat ... 3,631.561 4.860,070 4.717,318
Oats ........ 3,884,000 3,836,696 2,354,607

The grades of the wheat ln store this 
week arc : No. 1 hard, 16,661; No. 1 
northern, 204,250; No. 2 northern, 430,370; 
No. 3 northern, 1,062,664; No. 4. 533,195; 
others, 1,205,381.

67.6 HIDES
• -

Prices revised d 
K |£o.. 86 East Fr] 
|rWpol. Yarns. Hide 
I "kins. Raw Furs.
f Ho

67.6 (Members Toronto Stock Exchange)
30 Toronto Street

tor opening at 8.58
1000Omlr,LU6ln,e88' 167»'"hares, 265 rights 
benturès 8 8hare9’ bonds and d£

67*6 WINNIPEG, July 28.—Prices 
weak on the local wheat market, the 
opening being %c to %c lower. Cash de- ' 
mend was quiet, with fair offerings. Cash 
prices closed unchanged. October oats 
showed strength, but fell back before the 
close.

Toronto.Ee R* C Clarkson & Sons
TRUSTEES. RECEIVER j 
AND LIQUIDATOR.*

Established 1864.

Clarkson, Gordon & Dilworth
Chartered Accountants

—TORÇNTO

were
TITClose Tuesday 

Opening year 
High year 
Low year

\ 66 6
81.5
81.5 BUCHANAN, SEAGRAM & CO.BRITISH BANKS PAY

BIG DIVIDENDS
60.4 1 Inspectée

I and cows .........
7 I'6- 3 .Inspected 

rand cows
3 InspectetJ 

_ eows and bulla 1 
C«y hides, flat..
' Otmtry hides, cu 
Calfskins, per lb. 

:Ii*mt>sklns and p« 
psktns ......

air. per lb 
idee. No.

L pe

Members Toronto Stock Exchange.Flax was stronger.
In sight for inspection today, 195 cars. 
Cash : Wheat—No. 1 northern, 95%e; 

No. 2 do., 92%c; No. 3 do., 87%c; No. 4 
do., 80c; No. 6, 72c; No. 6. 67%c; feed, 
6Cc; No. 1 rejected seeds, 88c: No. 2 do., 
86c; No. 3 ^ioe 80c; No, 1 tough. 8Sc: No. 
2 QO., 87c; Nof3 do., 83c; No. 4 do., 72%c; 
feed, tough. 53c.

Oats—No. 2 C.W., 34c; No. 3 C.AV., 33c; 
extra No. 1 feed, 33%c; No. 1 feed, ex
tra. 34%c.

Barley—No. 3, 46c; No. 4, 44c; rejected, 
43c; feed, 43c,

Flax—No. 1 N.W., $1.27%; No. 2 C.W., 
$1.23; No. 3 C.W., $1.12.

BRITISH CONSOLS. LARGE INCREASE IN
U. S. VISIBLE

STOCKS AND BONDS
Saturday.

Consols, for money... 72% 
Consols, for account.. 72 15-16

Monday. Stto^o^orM**11 L,tt” °“ * ‘ 

23 JORDAN STREET.
Despite Money Stringency, These 

institutions Must Have'Done 
Pretty Well.

deciared°an toteS^fT8., Ba,nk baa 

half year ended June 30 tbp
per share, being at th. ™,a' .of, 14s 6dcent. Y»er'annum ply able 8).°.f. pcr 
August 2. The dlrm2,?a e8^ tax’ on

sSÿSMajŒfc"556
HB

73
73 344* 2$

Visible supply In the United States to- 
day, a we^k and 
pare as follows :

July 28.
1913.

BRAZILIAN IN LONDON.
a year ago, com-

gheepsl
$0fseh
LS»rseh

Bongs rd. Ryerson & Co. received cables 
from London quoting Brazilian Traction 
as follows (Canadian equivalents about 
three points below these) ;

CLEWS SAYS MARKET 
HAS TURNED CORNER

Established 1889July 21. 
3 913.

July 28.

Wheat ... 33,171,000 29,390.000 18.064^000
(y™ .......... 7,697.000 9,550.000 3.636.00»
Oats ..... 17.642,000 17.286,000 1,034.000

Compared with a week ago the visible 
wheat shows an Increase of 3.681.000
bushels, corn a decrease of 1,853.000 bush
els, and oats a decrease of 244,000 bush- 
els.

corresponding week last 
year wheat Increased 72.000 bushels, corn 
decreased 1.166,000 bushels, and oats de
creased 641,000 -bushels.

J.P.LANGLEY&C0. Stock», Bond», Cotton» Grain,

Erickson Perkins & Co.
Members

STOCK EXCHANGE 
CHICAGO BOARD OF TRADE

Correspondence Invited, ;

Tallow, No.

I^arse. unwashed
Saturday. Monday. 

Bid. Ask. Bid. Ask. 
85% 86 86 86%
85% 86 86% 86%

McKinnon Buildlpg - - Toronto
Opening
Closing Mexican Troubles Should Not 

Prove of Much 
Gravity.

Auditors, Accountants 
and Trustees

.MINNEAPOLIS GRAIN MARKET.

MINNEAPOLIS, July 28—Close— 
It beat—July. 84%c; September, se’ji.c, 
December. 89%c to 89%c: No. 1 hard, 
89%c; No. 1 northern. 88%e to 88%c; No. 
2 do.. 86%c to 86%c.

Corn—No. 3 yellow, 61 %c to 62c. 
Oats—No. 3 white. 38%c to 38%c.
Rye—No. 2, 66c to 57c.
Flour—Unchanged.

MONEY MARKET. N. Y.

AllDuring theBank of England discount rate, 4% 
Per cent.- Open market discount rate in 
London for short bills, 4 per cent.
York loans 
per cent., 
per oent 
to 7 per cent.

Aside from monetary and crop uncer
tainties, the stock market outlook Is en
couraging. The Mexican difficulties will 
not be a serious factor except to a lim
ited clasa of securities. With the favor
able outlook for a more satisfactory out
come of affairs at Washington we are 
promised a more active and stronger 
market. It will be well, however, to 
keep a close watch upon the crop and 
money outlook, also upon developments 
to Mexico. Furthermore, a too rapid 
advance to the market will be sure to 
provoke disastrous reaction. We have 
turned the corner and may look for rea
sonable Improvement, but over-buoyant 
optimism for the present at least should 
be rigidly frowned down.—Henry Clews.

Jss. P. Langley, F.C.A. G. S. Holmested
New

, open 2% per cent, high 2% 
low 2% per cent., close 2% 
Call money to Toronto, 6%

was at

I
TIGHT MONEY AND

BUSINESS WRECKS
LONDON MARKET

SHOWS GOOD FORM
14 King St. W,

TORONTODividend Notices i

BANK OF MONTREALFOREIGN EXCHANGE. Telephone Main 6780.
TO VISIT FARMERS 
OF NORTHERN ONTARIO

24612Glaaebrook & Cronyn. exchange and 
bond brokers, report exchange rates as 
follows at closing :

Bank of England Got New Gold 
Advances in Amenican 

Issues.

The financial stringency and slight re
action In business are being reflected in 
the number of failures which are occur
ring Last week there were 298 insol- 
vendes In the United States, slilcli com
pared with 272 In the previous week, 238 
In the week before that, and 266 last 
year. In Canada a decrease was shown, 
the total of 29 comparing with 36 In I he 
previous week, 24 the week before that, 
and 30 last year. It was the first oc
casion in a long time that the commer
cial mortality On this side of the border 
had not exceeded that of 1912.

DEAR
NOTICE is yO(Jhereby given that a. Divi

dend of Two and One-lialf Per Cent, 
the Paid-up Capital .Slock 
tution has been declared

—Between Banks.—
-, „ Buyers. Sellera Counter.
N.T. fds. .8-64 pm. 5-64 pm. % to %
Mont, fds.par. par. v„ to %
Ster. 60 d.S 23-32 8 25-32 9 13-16 - 9 15-16
do. dem.,9 9-16 9 19-3° 9 13-16 - 9 15-16

Cable tr...9 11-16 9 23-32 8 15-16 - 10 1-1S
—Rates In New York.—

Actual.
483.15

upon 
of this Instl- 

.. for the three
months ending 31st July, 1913. and that 
the same will be payable 
House in this City,

Hon. J. S. Duff and Party Will 
Attend Picnic at 

Monteith.

Any

this]

firm but hi.àin„ Tbp stock market was 
nrni nut business was restricted hv 
settlement Consols. Mexican Rails Rio Jd" btoaKamrrilndd W shâ’res (Me-
en nut Kaffirs declined, owing to nres- ent labor troubles l„ the Rand8 P 

American securities opened steadv and 
advanced during the forenoon under toe 
Lad of Southern Pacific. Union Pacific 
and Amalgamated Copper. The gains 
were well maintained until Wall street 
opened, when 
curred.

WM. A. LEE & SONa.t its Banking 
and at 4ts Branches, 

on and after Tuesday, the Second Day of 
September next, to Shareholders of re
cord of 31st July, 1913.

By order of the Board,
H. V. MEREDITH

-, General Manager
Montreal, 22nd July, 1913. '

METALLURGISTS TO SEE 
KIRKLAND LAKE VEIN

Real Estate, Insurance and Financial 
Broker».Tomorrow will be a great day for 

the farmers of Northern Ontario. H011. 
J. 8. Duff, DK Jamieson, M.LAi, J. 
Hartt, M.L.A., and a party of Guelph 
College professors and heads of vari
ous sections of the department of ag
riculture left last night at 8.30 to at
tend a district farmers’ picnic 
conference to be held at Monteith.

Posted.Sterling, 60 days sight. 
Sterling, demand......... 484 MONEY TO LOAN486.75 488

bkAbiUL avfchW»
««stem Fire and Marine, Royal Tira f 
Atlas Fire, New York Underwriter? ■
Ik Ire), *>prinj*dleld Fire, German-Ant. I 
erlcan Fire, National Provincial Plaie I 
Glass Company. General Accident * ■ V
Liability Co., Ocean Accident & Plate * e 
Glass Co.. Lloyd's Plate Glass In so ranee 
Company, London & Lancashire Guar- §. -
antes & Accident Co., and Liability In* I 
surance effected. 2ttt
2* Victoria St. Phones M. 682 and P. 6*7. 4

Some Members of Geologists’ 
Party Forego Trip on Lake 

Timiskaming.
COBALT, Ont, July 28—(Special.) 

—So keen was th desire of some if 
the metallurgists among the visiting 
members of the Geological Congress’ 
to see the rich veins of Karkland Lake 
that it has been arrangd that one Pull
man shall be taken north to Swastika 
tomorrow. Members on this car will 
forego the trip on Lake T-miskaming, 
but will be picked up by a special 
train going north to Porcui-inp tomor
row night.

The members spen a busy dav am
ong mines. They htvc levolopej a 
penchant for afternoon tea and this 
Is made one of the features of the day. 
Tonight they will be the guests of (he 
Cobalt branch of the Canadian Min
ing Institute, when short talks have 
been arranged to give various phases 
of the camp In a few words.

THE ROYAL BANK OF CANADA 52tfand

Whileanother. advance
The closing was steady. up north the 

culture and the 
him will visit 
Investigate in 
cal conditions.

oc- minlster of agri- 
experts accompanying 

a number of farms to 
a practical

Municipal SecuritiesWITH WHICH IS UNITED LIVERPOOL GRAIN EXCHANGE.

THE TRADERS RANK OF CANADA way the Ip-

chasers a good profit as well as high in 
terest returns in the meantime. 45 m 

Selected -list on request.

LIVER POOL, July 28 —The steady 
American cables were offset here by the 
increasing pr-ssure of new American 
w.nter wheat and the unexpectedly large 
American shipments, as shown in the 
norld a total, and opening prices were 
%d to %d lower. During the morning 
there was a further decline on moderate 
realizing, due to the favorable weather 
to Europe and better reports from Rus
sia. Spot markets were mostlv lower 
and there was less enquiry for' cargoes 
and parcels.

Com opened unchanged, and later ad
vanced, with undertone steadv. The 
steadiness of Plate offerings offset heavy 
world's shipments. Weekly stocks de- 
rr^-1 s«d and general offerings firmer.

I A Edwards, Morgan & Co.new members of R. C. I,
LONDON, July 28.—(C A P ) The 

following Canadians have ifeen'etocted 
to the fellowship of the Roval c^ir 
niai Institute: Fred G Bateman Wto'.
tonegii'rMhH Bp B'cker*teth, Edmon-
Fraser, Regina: WÏÏlUm n/baL „

p:jp*5. IcOSStUSrS: GE0- °- MERSON & CO,
stëwarte Momrea/^Ho^ Ttoomas^av ' Chartered AcCOUütailtS

R^kê^' 1Lîting St‘ We8t’ Torontotawa. lre' K- S’ L,ake- ot- CALGARV AND MEDICINE HAT

INCORPORATED 1869
r

CHARTERED ACCOUNTANTS
20 Victoria Street, Toronto,

Capital Authorized 
Capital Paid Up 
Reserve Fund 
Total Assets

* 25,000,000 
• 11,500,000

12,600,000 
. 180,000.000

: i ■

.... . Offices also at
Winnipeg, Calgary and Vancouver

24$290 Branches throughout Canada. A. E. AMES & CO.
Savings Department at a If Branches. Members Established 1889 

Toroate Stock In.esteent 
Exckaage

rUnion 
Bask Building 

Toronto
24tf

tONDON, ENG., OFFICE
Bank Bldgs—Princes SI. NEW YORK AGENCY

Cor. William and Cedar SH. Bankers
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UPS AND DOWNS
IN N. Y. MARKET
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