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N. Y. CONTINUES, 'FOR YEAR TO DATE| JCH LIVELIEI ‘Make Every Dollar
o 4 4 ‘e}‘ ,‘: ™ e g ) v
Last Week's Characteristic ] Em somethlng
s i i 4 put ‘dollar of your idle mone
Wan fguin-Pronyinest Tho in?c‘: zal;ira‘:a;xg fi:vcsl'tr(:igt}\,t' that is abso}:

in Lesser Vqlumg. lutely safe, having a “double security,” and
: paying you a good interest return. Amounts
of $500 and upwards accepted. Write for
explanatory literature. ;
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Canad;aangurea Are Drop-
ping Steadily Behind—U.
- 5. Record Better.

But Prices Were on, Down-
grade and Session Proved

a Disappointment. -

. 3 g i e 0 .
For about’ ) : 5 i AR '
dtan bank clearings " have ais corey [SLUMP IN TIMISKAMING
S o e e T | "
hood bf a change in the trend s fi-
mediate &rcuturo. o ’f’h: tr:e'gra:omedlny
E

$381,6561,156 durin
dropped to $29,-

while: some reaction during

er. period is quite natural,

is considerably in excess.of that

Comparison with: Tuly -of 1912 'reveals
& 801 > :
NEW YORK, July 28.—The improve- | the lntere.tl':ll‘ fwtu{h:t the al;reo‘me Wh”:s the mining
ment in stocks which signalized last| daily cl:ia:llnn upeato’ la.ath ,Thursday, the

week’s increased operations was contin- period cover n the reports, are

ued today, but in somewhat diminished 000. ﬂf htl‘r;ld' t&:h:,:‘ﬁe’:,t, %,:1;2,0{;

volume. Such leaders as Amalgamated money stringency and its attendant ad~
Copper, U. 8. Stecl, Union Pacific and
Reading, which contributed their usual

verse factors is quite evident.
Total . Canadlan clearings . lest week
quota, all rose to a higher level for the
present movement. ‘Trading, however,

RECESSION AT CLOSE

R '

New Low Record in Over a _ e

: BAY D
- Spots. - um.n@ga STS.

Session Began With Activity
at Expense of Short Inter-
est, Ended Dull.

‘SMALL INVESTOR’
we offer a valuable service in assisting him to invest his savi: l";
safe securities, paying .comparatively high interest. If you phen :
only $100 to invest, you Will receive our most courteous attention
and carefully considered advice, based on a long and intimate

knowledge of Canadian Securities. It will be well worth y time
to call or write for our recommendations. ot bn, : i

F. W. BAILLIE, Pres. FRANK P. wWooOD, Vice-Pres,
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off-set the influence of the disappointing

Preferred Shares and Bonds
: \ : - : . o .
Common Scored Rally. Distribution.
: : /
BRAZMAN w AS FIRM Recent rumors of a favorable develop-
i % ment in Spanish River Pulp were borne
————
a stock bonus declaration to the pre-
and common shareholders, which
- . company ived by the syndicate f
thetic to Be lnterestmg-—- Which the Lake Superior Pa)pecxl' Co., Lim-
Bank Shares Lower. Shareholders of the Spanish River
Company are being notified today that
! ; : rangement with the syndicate whereby
The Toronto Stock Market continues | Spanish , River shares received by the
the Lake Superior Co. will be ai tributed
mer gpathy, and from all bresent indica- | pro rata among Spanish Rlve: stock-
tions it will take something more than
: 2%1 bond‘ahwﬂl amount, as nearly as
leth. A e absblutély no Bt po! e, without adjustment of frac-
to the improyement in Wall street, nor | 8ch preferred sharehalder of Spanish were $169,524,120, which compared with
River, and to 20 per cent. of the holdings
B Pyl o o 220,319 last year, or a decrease of 4.8 per
e situation there. | certificates will be forwarded on or about | __
Truth to tell, the public are not disposeq | September 1. oo st e s s bbgsiv, {ncldents of the session,
increase of
:l:tt succeeded in convincing Lake Superior Paper Company, Limited, o e Intevent. . Mphsts with
a

ik % ;
Dropped With a Thud—
e e
‘ out yesterday by the announcement of
X ferred
But Market Was Too Apa- | will “be" made  ous " of "arehoidets, which
ited, was acquired
e the Inlon Bond Co. has made an ar-
In the grip of the customary mid-gum- | 3Ydicate on the sale of the shares of
holders.
Usually impressive to wake up out of its
tions, to 10 per cent. of the holdings of
175,015, 8,~
5 19, diee. chemtul despatches from of each common shareholder. The new ; 19 dett Tl o e ae A
R :ommission ho tl t
to speculate, and a8 yet investors have The  proposed amalgamation' of the i z e B B e
little

cent. for the year. Average dally clear-
&8 for each month since January are
: An avalanche of selling orders in Ti-
Boston connections were prominent on
with the Spanish River Pulp was carried IR
\thru at a meeting of the shareholders | the buying side of the coppers.

as follows: : 3oha i
1
miskaming in
'}32; to date... $29,260,803 $30,951,297 sharp sluglp Inuzﬁaltm:'t-gic!l‘: trnf:“mgdﬁo:
gl 6 5203 dropping from 35 to 28, a loss of a full
of’ the latter concern. Today’'s early activity, which gave way 7 points, and a new low record in over a
The Lake Superior shareholders had | t? €Xtreme dulness-in the later session,
previously given their consent, so that|Was largely at the expense of the short
no. formalities now remain to be con- | Interest, which was driven to further
cluded. Considerably over the requisite | hasty retirement of commitments, par-
three-quarters of the capitalization of | ticularly in the Coppers, Steel and Union
the Spanigh’ River Company was repre- | Pacific. Amalgamated Copper was | gide. Last week, for instance, the total
sented, either in person or by proxy, and | strongest of the active issues, its 2 point | of '$2,649,327.179, compared - with $2,501,-
the plan suggested by the directors was |risc coinciding with another advance in 298,909 in the same week of- 1912, thus
unanimously approved. the local price of the metal to a fraction indicating a gain of 5.9 per cent. Com- the stock up above 30 seai d th
aver 15c per pound. pared with the corresponding week in aloke AW & portl y f th ‘b! n'l oo wde
In the railway division, which was 1911, however, thé figures showed a de- % portion o € big loss made » - g e Y L S
generally stimulated by the action of crease, tho it was only 0.2 ‘per  cent. | UP- Do Lk : & : : : — . llowed |
the eastern railway managers in with- | From this it is evidept that last week Bevidal \.o’phe" l.se D°"'{l" ngcr " ed to |
drawing their grievances with the was not far behind -tHe record for any R e e l:uet.h 0;"1 We?‘k“t‘" » — . 2 e 2
trainmen, the southwestern group de- | similar period: Many of the big cities disappointment. | Ders 1T e R, } ; : ; :
veloped sudden activity with gains of 1| reported increases, and ° where losses ¢ i e L ioRpe JOHN STARK& Co T X ; - | steady. . The e
J 1 - 8 - ; ¥ ~ y:rr:a m: offse
are cheap. i
Corresnondence Invited,
ralsed to a certain extent. Pearl Lako

to 3 points, while the Hill issues added | were shown, they -were generally re- |another 6 Dpoints to a new low re
to last Saturday’'s gains. mCa;adfan Pa- -t:lcted to comm,}l"nuvely small-amounts. | 1ts history at 35, and Cochrane (obalt
New in the'l 16 King St. West, e
scofed a 4 point gain at 38, bat lost the ow 18 tlle nvest- : e | Receipts of far
medjor part of its rise in sympathy with L of.

cific, “Soo,” Reading and the Eries also| Average daily clearings for the year to|Worked back to $1.07 again, which com-
the rest of the cheaper list, raders ’ O o« ' .
or's Upportunity. ||/l < c warr

. ) d with $1.30 on last week's recovery.
were well to the front. date compare as follows: %a rlel ¢
A . ] 1913 1912 ollinger sold below $16, and. such
dvances elsewhere included more ... $474,606,000 $487,064,000
reported more investment buying than ; . ton for old a
usual, ‘but this was limited to the high bl - 1o
; 11 * .88 L | Wheat, full, bn
“Unlisted” | § pi s
: : Peas, hushel ', .

My,
April. .
- March
February 28,030,490 24,692,112
January . - 30,839,212 26,344,442
Across the border bank clearings are
making a -better showing than on this

sufficfent

nces £ A -

of firmness we
noted - yesterday, but these were due ;.:
conditions affecting special securities,
and did not’{nfluence the whole market
except to give it a Soméwhat more
cheerful appearance, Brazilian gained
almost a point to 84% on Improved Lor-
don cables, but the advance did not in-
spire enthusiasm, Such stocks
as Twin

Mackay

Mach ‘:dClt%on."lI'rg;o"p_to Ga.}? ll::.!)lré ‘U' s‘ s.rEEL REPORT 3
anted, = but  beyond maintaining TO COME OUT TODAY

their former position, did not ac-
complish much. The attainment of a

Net Earnings Will Likely Show
Big Increase for the

new high record in two months by Twin
City, which sold up to 104%, was about
group.
Quarter.
NEW YORK, July 28.—The net earn-

the omly fedfure in this
Spanish River's  Antics
ings of the Steel Corporation for the
second quarter of this year are expected

Anticipations of the Spanish River
8tock bonus brought about a better tone

to be between $38,000,000 and - $39,000,000,
or an increase of about $4,000,000 over

in that issue. The shares had opened at
& loss of about 5 points from Friday's

the first quarter. Barnings will be an-
nounced tomorrow.

close, the first sale at 33% being a new

low record in thelr history, but on a

quick rally they reached 3815, which

carried them back to last week's close

here. The preferred stock and bonds

were weak, however, the former at 79

showing a loss of 9 points from the pre- New orders to the corporation are run-
about 50 per cent. of shipments, or

down another 4 points to 80 without' bids, at the rate of about 21,000 tons per day.

making & total depreciation of 16 PoInts | The books show a total of enough un-

from the last sale a couple of months | tijlled tonn:

. The downturn in these two secur. full for

itles, both- of which made now low re-

sent of the shareholders to do so at the
speclal meeting at the week-end. The
last risbursement was paid on April 20,
and while the payments are interim and
not quarterly, another had been antiel-
pated this month. A late rally carried
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~ Members Torento Stock

Stock & Bond Brol
Orders Execuled on All
Exchanges.

Oy ...,
2nd quarter
1st quarter

HOPEFUL OUTLOOK
FORR. & 0. ISSUE

Montreal Hears Portion of
New Debenture Stock Has

can Beet Sugar, Harvester and ‘the Pe- ot e s oo S sveston
troleum shares, the latter being assisted
by reports of advance in the price of
that commodity. The final hour saw
numerous recessions from early prices,
Union Pacific losing the greater part of
i},‘ ﬁute. with general declines thruout
e st
London exercised some influence here,
buying about 15,000 shares, mainly Amal-
e to run the plants fairly f:mated and Eries. The Bank of Eng-
about three months, but, of | land, in keoplni with last week's pro-
course, if the volume of new orders does | phecies, acquired most of the South Af-
not increase in the next three weeks or | rican gold delivered to that market,
%0 the operations of the plants will be [ Paris was strong and Berlin firm,
decreased Plants are working at pres- | Bonds wero stoady,
ent at about 90 per cent. of capacity, in- o ———

- There was a sustained buying demand
for a few issues, particularly the so-
called investment securities. McKinley
Darragh made a new high in ten months
at $1.88, a gain of some 20 f)olntl. and
Kerr Lake sold at $3.55, while bids on

vious sale, while the bonds were offered ni s o Mo s L Taxs

&y, . .
Twelvé |

cords, has\attracted a good deal of at-
tention, and Is understood to be due to
nothing more or less than the present
usatisfactory money situation, = foroed
nolling being responsible for the reduced

tocks ‘as Dome Extension Porcupine
than the usual number of active and ’G id, C r
T i T T476.612,000 498.708,000 old, Chambers and Great Northern were
semi-active specialties' such as Ameri . 518,196,000 497,586,000

grade stocks,

Bl

prices,

Other changes In the murkeét position
were not material. B, ¢, Packers com-
mon mude nnother break to 13414, its
lowest in nearly two vears, und Duluth
Buperior was fractionally easler., Do-
minfon Bteel Corporation ut 46 and Porto
Rico at 66 were both higher for the day.
In the banks, both lmperial and Htan-
dard made new low records in years for
ex-dividend stocks,

INANITION BROUGHT
LATE DIP IN MARKET

Erickson, Perkins and Co. had the fol-
lowing: In the last hour the rise in
stocks stopped from inanition and then
began to sag. Prices v:‘ered;n siomﬁ1 ca.semz
around the lowest of the day in the last
half h%ur‘-. ’h’e &fhk the setback will go
further. On any bulge reduce long lines.
The late setback was attributed y some
to bullish estimates on corn, which"as-
serted that there had been a good deal
of damage in most corn states. 1t looks
to us as if there was some distribution
of long stock.

UPS AND DOWNS
INN. Y. MARKETI

Erickson Perkins & Co. report aver-
age New York Stock Exchange prices of
ten leading industrials and ten leading
rails for 1913 as follows :

10 Rails. 10 Indust.
High Monday .... 119.8 68.4
Low Monday .... 119.2
Close Monday ... 119.5
Close Saturday...
Close Friday
Clage Thursday ..
Clogse Wednesday.

cluding blast furnaces and rolling mills,
This Is about the average percentage of
operations during the summer,

INVESTORS ARE

BUYING GOOD BONDS

Confidence is Gradually Return-

ing—Encouragement for
Stock Market.

Events abroad point with fair certain-
ty to final settlement of the Balkan ques-
tion. The railroad mediation progresses,
but the interstate commerce commission
does not show signs of granting the
roads’ request for advance in freight
rates to offset possible increase in the
pay of trainmen. The stock market has
assumed an atmosphere of sprightliness,
with dealings falling off when prices re-
act, which is, of course, encouraging to
bulls, and gives promise.of continuance
of the advance into August. Activity
in the bond market evidences confidence
at last on the part of conservative in-
vestors, who have plenty of money but
have been waliting in hopes of lower
prices.—J. 8. Bache and Co.

CANADIAN VISIBLE
GRAIN SUPPLIES

The Canadian visible wheat supply de-
creased 1,208,000 bushels during the past
year, while the oats visible increased 244,-
000 bushels.

Stocks of grain in the terminal ports,
Fort Willlam and Port Arthur, are as

follows :
This wk. Last wk,
Wheat 3,631,661 4,860,070 4,717,318
Oats 3,884,000 3,836,696 2,354,607
The grades of the wheat in store this
week are: No, 1 hard, 15661; No. ‘1

Last yr.

BETTER FEELING ON

Higher Prices in
Stocks Reflected Improv-
ed Tone.

e e

MONTREAL, July 28.—A stro tone
of optinrlsm was in evidence onnam lo-
cal market today and a betier feeling
was noticeable thruout the Jiat, That the
local problem is almost entirely one of
scarce money and the final outcome of
the wheat crop, with the attendant pro-
blem of moving the crop, has long been
apparent, while abroad the Mexiean and
Balkan troubles stil act as adverse fac-
tors, Despite these disturbances, the im-
provement in London and New York has
been fairly continuous for the past couple
?itd:;letel};sl' ing reveni higher levels are con-
! Oked for, in which C K~
pe](é;ed, to benefit, ..o b.on
rly strength develoged today in-C.
P. R, Cement, Brazﬂlan‘y and Stgel Co?—
poration. C.P.R. orened a point higher
2han the Saturday close, being quoted at
218, from which it Jumped“to 218%, with
a full lot following at 218%. from which
it fell back to 21815 at the last sale. The
cloge was 218 asked and 217% bld,
Cement sold thruout the day at 28%, as
against 28 on Saturday. Brazillan sold
at high and last sale, 85, a gain of %
over Sa.turday. the low of" the day being
8‘4%. Steel Corporation sold at 548,
Crown Reserve was strong, selling at 320
and closed at 315. Nipissing sold at 8,75,
after opening at 8.58, iy
Total business, 1670 shares, 265 rights,

3000 mining shares, $11,2
st o $11,200 bonds and de-

MONTREAL MART

Several

Already Been Placed.

MONTREAL, July 28.—Private advices
from London today Indicated that the
outlook is distinctly hopeful for the plac-
ing of a large block of . and O, de-
benture stock. ‘In view of the present
condition of the mone(y market, it is un-
Ifkely that the entire {ssue will' be placed
Just now, but the indlcations are that
Grant Morden, now in London to com-
plete the final financial arrangements of
the Canada Transportation Lines, Lim-
ited, will be able to arrange that the rest
of the stock will be taken up as soon
as the market improvyes.

The “‘street’: continues to hear—and a
little more emphatic this time—of a pos-
sible shake-up:in the R. and O. board.
One or two diregtors at present are look-
ed upon as “weak features,” and it is sald
that it has: Y been-arranged to re-
place them with' stronger men.

EARN EIGHT MILLION
DOLLARS PER DAY

That is Record of United States
Railroads—Taxes
Are High.

WASHINGTON, July 28.—During May
the rallways of the United States re.
ceived for their services to the public an
average of $8,230,000 a day; it cost to
run their traing and for other expenses
of operation $5,920.000 a day; their taxes
were $341,5600 a day, their operating in-
come $1,972,322 a day for the 220,897
miles of line reportings.or at the rate of
$8.93 for each mile of line for each day.
Thus for every six dollars of their earn-
ings which remalned available for rent-
als, interests on bonds, appropriations for
betterments, improvements and new
construction, and for dividends, the rafl-
ways had to pay more than one dollar
in taxes.

Financial Statament Wil Show
Big Credit Balance on
Hand.

i e

Mining Co. met on Saturday and rati-
fled a bylaw to authorize the directors
to pay dividends, nothwithstanding the

duce the net assets to less than the par
value of the pald up capitalization. This
was necessitated by the recent amend-
ment of the Ontario Companies Act passs
ed by the legislature. No further busi-
ness was transacted at the meeting,
which was harmonious thruout.

The Timiskaming Company wiil short-
ly send out a statement of its finanecial
position to the sharcholders, and it is
understood that this will show cash on
hand, ore at smelters and at mine ready
for shipment of approximately $208,000,
and immediate liabilitles of $42,000, leav-
ing a credit balance of $166,000.

It had been anticipated that the di-
rectors would announce the usual 3 per
cent. interim dividend after the mesting,
but no action was taken in that negard.
The credit balance indicated above would
seein to leave ample opportunity for _the
disbursement, which would call for $75,-
000. The last dividend was paid April 20.

DULUTH GRAIN MARKET.

DULUTH, July 28.’—,\Cloue—Wheat——1\"o.
1 hard, 88%c; No. 1 fiorthern, 8833¢; No,
2 do., 86%c to 86%4c; July, 87%ec; Septem-
ber, 881gc; December, 90%c to 90iic; May,
94%c, nominal.

WINNIPEG GRAIN MARKET,

WINNIPEG, July 28.—Prices were
weak on the local wheat market, the
opéning being 34c to l4c lower. Cash de-

PAY A DIVIDEND ||| Information gladly

26 TORONTO ST.

The shareholders of the Timiskaming

: wi!lbuy.ullundu.n’hb:
WE&-HM.C&»-M jes :
Sun & Hastings Savings &

Trusts & Guarantee -
Canadian &l

furnished.
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fact that such disbursements might re-

I

= e
T DR ==
ST T
AN '%
§ R

- DOMINION BOND
COMPANY, Limren.

’

lars invested in pro-
‘perly
and Stocks at present
prices will yield an in-
come of over a dollar
a day.

HEAD Orricr: TORONTO
DOMINION BOND BUILDING

WINNIPEG -

T T

Reliance Loan & Savings”’
Home Bank

Northern Crown Bank

Five thousand dol-

secured Bonds

| Watt & Watt

ll MEMBERS TORONTO STOGK EXCHA

601-2 Traders Bank Building
TORONTO oy

Main 7242:7243.7244
*

Gilt Edge Municipal Bonds are sel
to yield high rates of interest. Write

ed?7

MONTREAL
Dominion Express Building

VANCOUVER
LONDON, Eng.

call for our listx. .
STOCKS BOUGHT AND SOLD,

QUL

ST | H. O’HARA & CO.

(Members Toronto Stock Exchange)
Toronto Street - - Toronto.

Stocks |

| Onatw, bushel |

Nve, bushe) i
Puckwhant, hy
and “t”

5 per ton, ..
i W ay. ton..
, Hay, mixed.....
} Straw, bundled
~’lu-aw. loose, td

ables—
H toes. per Y
iry Produce.
tter, farmers

: %, new, doz
bw rya,'-’Rouﬂ-—
i Turkeys, dressd
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* Fowl. per ‘li;\'.'. 2

" Fresh Meats—

: L -forequan

. Reef, M'g?nul.r
4 Bsgf: cholce sld
i gel'. medium,

» l‘u!‘pnl
Veals, cwt. ....
Dreéssed hogs, d
‘Spring lambs, d

' FARM PROD

No. 1. ear
W, ¢ar lots, td
toes, car lots
ter, creamery,

Py 8@parator
ter, creamery,

itter, storé lots

e, old, uer |
88, new, b, ,

“new-laid ..
V. extracted,

HIDES

}
:
i
 £¥
1

Prices revised
86 TFast Fr
ol, Yarns, Hidd
s, Raw Furs,

E.R.C Clarksgg & Sons

1RUSTEES, RECEIVER
AND LIQUIDATORS

mand was quiet, with fair offerings. Cash
prices closed unchanged. October oats
stowed strength, but fell back before the

Close Tuesday ... northern, 204,250; No. 2 northern, 430,350;
Opening year .... : < No. 2 northern, 1,052,664; No. 4, 533.195:

E;‘gvh}f:ﬁr - others, 1,205,381.

All of these amounts are substantially
greater than the similar returns for May,
1912, They are from the summary of

3 in;pe

BRITISH CONSOLS.
Saturday.

Consols, for money... 72%
Consols, for account.. 72 15-16 173

Monday.
73

BRAZILIAN IN LONDON.

Bongard, Ryerson & Co. received cables
from London quoting Brazilian Traction
as follows (Canadian equivalents about
three points below these) :

Saturday. Monday.
Bid. Ask. Bid. Ask.
8515 86 86 861y
85% 86 861, 86%

Opening
Closing

MONEY MARKET.

Bank of England discount rate, 415
er cent.. Open market discount rate in

ndon for short bills, 4 per cent. New
York loans, open 2% per cent., high 21
per cent.,, low 2% per cent., close 2
per ocent Call money in Toronto, 6%
to 7 per cent.

oo ...
Oats

LARGE INCREASE IN

U. S. VISIBLE

Visible supply {i; the United States to-
day, a week ago and a year ago, com-
pare as follows :

July 28.

1913.
. 33,171,000

July 21,  July 28.
1913. 1912.
29,390,000 18,054,000
7,697,000 9,650,000 3,636,000
c... 17,642,000 17.286,000 1,034,000
Compared with a week ago the vislble
wheat shows an increase of 3,681.000
bushels, corn a decrease of 1,853.000 bush-
els, and oats a decrease of 244,000 bush-

els.

During the corresponding week last
year wheat increased 72.000 bushels, corn
decreased 1,166,000 bushels, and oats do-
creased 641,000 -bushels.

Wheat

TIGHT MONEY AND

Despite Money

BRITISH BANKS PAY
BIG DIVIDENDS

e M Stringency, These
Institutions Must Have Done
Pretty Well.

LONDON, July 28.—Lloyds

declared an interim dh'?dfr:dsafglr( )tlﬁg

half year ended June 30 last of 14s 6d

per share, belng at the rate of 181 per
X a¥g:n:1,t p:]xya(})le, less tax, on
" tviden -

ponding period of the pre{g;u;h;e:?’r;:;s

at the same rate, also less tax.

clared an interim dividend for ti
year ended June 30 at the rate nflgf) hr?e)l{
cent. per annum, subject to deductions

of tax. A vear ag0 the divide v
the same rate, osadoni o

LONDON MARKET

The directors of Parr's Bank have de~

the earnings and expenses compiled by
the bureau of raillway economics, from
the monthly reports of the steam rail-
ways of the United States to the inter-
state commerce mmission.  They in-
chude over 95 pef cent. of the mileage
and earnings of all the railways of the
country.

CLEWS SAYS MARKET
HAS TURNED CORNER

Mexican Troubles Should Not
Prove of Much
Gravity.

Aslde from monetary and crop uncer-
talnties, the stock market outlook is en-
couraging. The Mexican difficulties will
not be a serious factor except to a lim-
ited class of.securities. With.the favor-
able outlook for a more satisfactory out-
come of affairs at Washington we are
promised a more active and stronger

close. Flax was stronger.

In sight for inspection today, 195 cars,

Cash ; Wheat—No. 1 northern, 95%c;
No. 2 do., 92%c; No, 3 do., 87lc; No. 4
do., 80c; No. 5, 72¢; No. 8§, 8715¢c; feed,
6Cc; No. 1 rejected seeds, 88c; No. 2 do.,
85¢; No. 3 do, 80c; No, 1 tough, 8S¢; No.
2 do., 87c; No3 do,, 83c; No. 4 do., i2%c;
feed, tough, 53c.
Oats—No, 2 C.W., 34c; No. 3 C.W., 33c;
extra No, 1 feed, 3313¢c; No. 1 feed, ex-
tra, 34%c.

Barley—No. 3, 46c; No. 4, 44c; rejected,
43¢; feed, 43¢, P

Flax—No. 1 N.W., $1.27%; No. 2 C.W.,
§1.23; No. 3 C.W,, $1.12.

MINNEAPOLIS GRAIN MARKET.

MINNEAPOLIS, July
Wheat—July, 845c; September, '865%cC,
December, 89%c to 89%c; No. 1 hard,
831kc; No. 1 northern, 88'%e to 8853c; No.
2 do., 85%c to 8685c. :
Corn—No. 3 yellow, 61l%¢c to 62c.
Oats—No. 3 white, 38%c to 38lzc.
Rye—No, 2, bbc to b7c.
Flour—Unchanged,

Clarkson, Gordon & Dilworth

Chartered Accountants
o TORGNTO: . %

Established 1564.

us for Sp
Steel Corporation.

J.P.LANGLEY&CO.

McKinnon Building - - Toronte
Auditors, Accountants

28 —Close—

Jas. P. Langley, F.C.A. G.S. Holmested

Stocks, Bonds, Cotton. Grais.

Erickson Perkins & Co.

; Members

and Trustees, : N Y. STOCK EXCHANGE

: CHICAGO BOARD OF TRADE I
Correspondence Invited, :

Established 1889 :

14 Klag St. W,
TORONTO

Dividend Notices

Telephone Main 5790.

g and cows

.2 inspected
nd cows .,

Sehides, No.
oW, No, 1, pe

unwashed

SHOWS GOOD FORM

Bank of England Get New Gold
—Advances in American
Issues. °

LONDON, July. 28 < Money was { et-
ter demand and Alscount rates werg Rt:m
today. '!;:., Bank of England took mast
of the $5,700,000 new gold offared in the
open market, The stock market was
firm, but business was restricted by the
settlement. Consols. Mexican Rails, Rio

BUSINESS WRECKS

The financial stringency and slight re-
action In business are being reflected in
the number of fallures which are occur-
ring. Last week there were “298 insol-
Counter. | vencies in the United States, which com-

1s to 14 ['pared with 272 in the previous week, 238

'sto %% [in the week before that, and 266 lasi
Ster. 60 d.8 23-32 825-32 913-16 - 9 15-16 | vear. In Canada a decrease was show B,
do. dem..99-16 9 19-32 9 13-16 - @ 15-16 | the total of 29 comparing with 36 in the
Cable tr...9 11-16 9 23-32 8 15-16 - 10 1-15{ previous week, 24 the week before that,

—Rates in New TYork.— and 30 last vear. It was the first oc-
Actual.  Posted. | casion .in ‘a long time that the commer-

483.15 484 cial mortality on this side g{qthe border Tintos and Grang Fronh 3 -
75 912. S (3re 'unk shares ranc-
Sterling, demand 486.75 488 had not exceeded that of 1 ed, but Kaffirs declined s ol \;::g_
R

ent labor troubles In the Rand.

Z Amerlcan securities opened steady and
advanced during the forenoon under the
lead of Southern Pacific, Union Pacific
and Amalgamated Copper. The gains
were well maintained until Wall street
opened, when another advance oc-

: curred. The closing was steady.

WITH WHICH IS UNITED
THE THADEHS BANK UF BANADA American cables were offset here by the
increasing preissure of new American
lNCORPOHﬂTED 1869 winter wheat and the unexpectedly large
. Am?‘;lcav‘. Esh]!pmegts, as shown in the
world’s iotal. and opening prices were
$ 25,000,000 }%d to %d lower. During the morning
11,500,000
Reserve Fund e . 12,600,000

there was a further decline on moderate
Total Assets . . « 180,000.000

realizing, due to the favorable weather
A i h_1 Europe and better reports from Rus-
290 Branches throughout Canada.
Savings Department at al Branches.

sia. Spot markets were mostly lower,
and there was less "enquiry for cargoes
LONDON, ENG., OFFICE NEW YORK AGENCY
R‘anb Bldes—Princes SY. Cor. William and Cedar S

2461t
FOREIGN EXCHANGE.

NOTICE is hereby given that a Divi- L -1 §
dend of Two and One-half Per Cent. upon -
the Paid-up Capital biwck of this Insti- | = 4

WM. A. LEE & SON |

tution has been declared for the three
months ending 31st July, 1913, -and that

Rcal Estate, Insurance and Financial

Brokers.

the same will be payable at -itsg Banking
k
MONEY TO LOAN

House in this City, and atts Branches,
GEMLGIAL aGENDS

on and after Tuesday, the Second Day of
September next, to Shareholders of re-
Western Yire and Marine, royal Fir
Atlas Fire, New York Underwrit

cord of 31st July, 1913.
(Fire), Springdiield Fire, German-Am-

be well, however, t
Keep o close waten upon the rop and | TO VISIT FARMERS
¢+ outlook, also u >velopments
money ovutloo OF NORTHE 0 Io

in Mexico. Furthermore, a tao rapid
advance in the market will be sure to

Hon. J. S. Duff and Party Will
Attend Picnic at ‘

provoke disastrous reaction. We have
turned the corner and may look for rea-
sonable improvement, but over-buoyant
optimism for the rin'ce‘sem at least should
Monteith.

METALLURGISTSTOSEE | , =~ ——" =

: KIRKLAND LAKE VEIN the farmers of Northern Ontario. Hon.
Some Members of Geologists’

be rigidly frowned down.—Henry. Clews.
J. 8. /Duff, Dr. Jamieson, M.L.A/, J.
Hartt, M.L..A., and a party of Guelph
Party Forego Trip on Lake
Timiskaming.

Glagebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows at closing :

—Between Banks.--
Buyers. Sellers.
N.Y. fd=. .3-64 pm. 5-64 pm.
Mont. fds.par. par.

Sterling, 60 days sight. .

College professors and heads of vari-
ous sections of the department of ag-
riculture left last night at 8.30 to at-

tend a. district farmers’ picnic and

conference to be held at Monteith.
L th desire of some of o o TR cglture and the experts accompany
thfomii:?lur;;ts among t‘he g{"i‘s‘;ﬂn’g MunlClpa ecurltles 1”'_71 will visit a. number of ffrm;mlg
members .of the Geological Congress * ::Z;eggxi‘;tgo:l a practical way the lo-
to see the rich "9“‘; of thi‘;’f‘a"d 1ake | pus to the exceptionally great demand |" s
that i has Weel STRFREC that one Pull- | tor money, sound, Munieioal Dok ntures
man shall be taken north to Swastika |are now selling on a more favorable basis
tomarrow. :Members on this car will

than has ever before prevailed in Canada, n n N "
forego the trip on Lake T'miskaming, | These bonds should show a substantial LONDON, July 28.—(C. A. P.)—The Gm ED ‘OOOU TA 3
but will be picked up Ly a special

advance in price, giving present pur- | following Canadians have been elected : Ictori: eet,
train going morth to Porcuring tomor- | Shasers a good profit as well as high in..| to the fellowship of the Royal Colo- »e O'f.lli:el‘t:ln .Imm'
row night, . :

terest returns in the meantime. nial Institute: Fred G- B :
: - Bateman, Win-|. w: ipeg, 1

The members spen a busy day am- | Selected list on request. nipeg; John B, Bickerstéth, Edmon- o sy et Vuncouv;'“ 1
ong minea. They have feveloped a

e o F'r“Rd {1 B;gwn- Calgary; J. R.

a2 tex and is raser, Regina; illi > & Cals

B made ome of the features of the Ay ves & Mcltuiien. Vancsu:| GEQ. 0, MERSON & Co,
Chartered Accountants

gary; James E. McMullen, Vancou-
Tonight they will be the giests of (he ver; John G. McNeill, Calgary; Ar-
Cobalt branch of the Canadian Min-
. .
16 King St. West, Toronto
CALGARY AND MEDICINE HA";
. '

thur Meighen, Ottawa; Major H. A.
ing Institute, when short talks have

By order of the ‘Board,
- S MEREDY'I’H'
General Manager. | erican’ Fire, National Provincial Plate ;
Montreal, 22nd July, 1913. B2tf Glass Company, General Accident &
Liability Co., Ocean, Accident & Plaie
Glass Co., Lloyd's Plate Glass Insurance
Company, London & Lancashire Guar-
sntee & Accident Co. and Liability Ine
surance effected. 36tL
28 Vietoria St. ' Phones M: 592 and P. 687,

COBALT, Ont, July 28.(Special.) While up north the minister of agri-

NEW MEMBERS OF R. c, |, Edwards,‘ﬂorgan & Co. E

LIVERPOOL, July 28.—The steady

Capital Authorized o: e .
Capital Paid Up

A. E. AMES ‘& CO.

Members  Established 1889 Union
Toronto Stock Investment Bank Building

Exchange Bankers Toronte
24tr

and parcels,

Corn opened unchanged, and later ad-
vanced, with undertone steady. The
steadiness of Plate offerings offset heavy
world’s shipments, Weekly stocks de-
rv-rngmd and general offerings firmer,

Stewgrt. Montreal; Hon, Thomas Tay-
jag: BueNa. ke TePheut Shates lor, Victoria; William Tollington, Cal-

8ary. Associates, Mrs, R, 8. Lake, Ot-
tawa,

of the camp in a few words,




