
....... " ' '

11" -1 mmM wam. mummu

....................

Ml «K FRIDAY MORNING
THE TORONTO WORLD

FEBRUARY 28 1913* v i
%

in New York Mark♦ eae n $ iI an»

«BKBHJ big declines in further gains by
TORONTO MARKET! FAVORITE COPPERS! NEW YORK STOCKS

Wood, Gundy & Co.:
-I $!

TORONTO. SASKATOON.i Bâ
m r-f LONDON, ENG.

ANNOUNCEMENT ofi 
a Np BOND COMPANY

Of interest to financial men and to the pub- 
r ^en5Tally 18 *6 formation of the Bankers 
n Limited, with a capital of
One Million Dollars, headquarters at Toronto.
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BjnItCjS Bo,nd Company will conduct the eus-
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other1,'who have ' indu8tri“- bosiness

Active List Scorfes Additional 
Improvement, Tho Some 

Issues Are Weaker.

THE TONE IS IRREGULAR i

Depreciation m Market Values Movements Were Somewhat
Is Over Two Hundred Irregular, But General Ten- 

Million Dollars. I • dency Was Upward.

i . . ....
divestment buying

DEALERS IN THEI II

mli s I HIGHEST CLASS
ONLY OF

Investment Bonds
tim At carrent prices the 

now show anm copper stocks 
mark t enormous depreciation in

But Sentiment Continues I ScÎm’S.'SS;."»'»* **a™c * | Advir (T
Cheerful—Brazilian Up ®*?SrSA.'7S; Adv1?* From Europe Con-

Nearly a Point. h-ue of Reamunng - /
ÎS-iFtiFîA «Vr.T.Kl O—*-- I

th^T68 made'a tnrther roever, In I "how?the" —
1». stock M«».t r„Mr4l,, Jin, tor 1»S TORX, FU,. J7._F.nk.pl
the upward disposition which had been tbe depreciation. pr ce a"*1 Progress upward was made by stocks
in evidence thruout Wednesday's see- High Free. *Depre- todajr- altbo the market did nbt pos-
8 °n ^ln« apparent Sentiment Amalgamat .. 92% 80% 66%e*33Crol'^ r!®3 018 de*ree of sustained strength 
waa favorably aff^ted by a sharp A^e"^ '"'l Û ^sterday. Prices fluctuated 1r-

rally In Brazilian in the London ex- Calumet" '* ' ' B°H 4Ï* 34 1.610,000 re»ularly, some stocks at times show-
Jh,“e the contlnued strength L^aona **H 72% 60% 13.871,000 ,oe8ea' but the tendency was

of the Wall street list provided the Heel!'... 61B B55 «r higher level, and an outburst
bulls with additional ammunition. Chino ........ to% «% *H <* atren8‘h m the final hour.lifted

Brazilian opened here at 96 1-2, a I §?anbv cSn**' 77$^ Sf., 43 ^ «lossiooo 1,8t wel1 above yesterday's close.
net gain of 5-8 overnight, and It wound Greene-Can.n% ”% % 8 »5o’ooo Ga)“s amon* Important; stocks ran
X“^ltayHhLi»YTe.0srure- Mean‘ hurkPiraU'°n n* L°* ’« aB hlsh “ 2 Points. and among a score
™',*„ ■?,' S!uf, «« SKu-:::::;, S» SS Ü5 fîK-SS X* ~

points above the low level Qf Tues- Mf n* " * * 7> 47 2 600 000 1 Wh e 016 lmProved tone during the
day. The close was at Ml# bid! North’££ L°u M “ ?*** doubtles8 has been

Improved Undertoi>A Old Dominion ‘ 64% 6,047.000 d“® la f®ly to short covering, there
seneral list was Irregular, tho I Osceola .isL ,SS 44% 1 mlna e',tden=e8 today of a better de

n the main the action of prices was Quincy . ok on i,080,000 and to. the long account. Snm.
dertome ,ndlcat.lve °d an improved un- Consoli!.-." 24% 22 *7% I'm 000 Ing^h^rJ1' of standard dividend pay-
dertone. A sharp demand for Do- Shannon ...... 17% 13% lott z’Mn’nn^rnn.1?8 wae reported, altho the cur-
minion Cannera carried those sheren Superior .........4g% .nr? rent low prices have awaken «a „„up oyer > point to tTiT». .V.! il* ?r^h,enslve P^TdemlSl (L Ô?
the fact that the stock carries 6 wr m0?6?66 ••• 47^4 39V4 3414 2 6on nnn t“e reasons for a better feelln»-
cent, dividends it is viewed as ra- %2.8oM ' 20% 3 «SSffl HSM to b« found in the tenor of iS*

gssu^i^isîi-SBj-^i »ayg^7.s» s» sss «s tearisa.'ia

^ L,„ r.
BANK CLEARINGS »«.

SSL'» ARE LOWER AGAIN Tp*.“"5S“Matraey preferred and Interlake^pre- “■a AVJ/Mil after haying sold at 31" 1-2
f®ITed' some of which dropped back —----- fh® .^ee(5; The preferred

^chedthlt ,l8t ~ Gra^ual Sloping Up of Business latest ®’yrat 10118 Induenced bÿatthe

, • Over Last Year. «ta/ffg
Ke»yiprferred-which ”°id -Xî: --------------- I Tw°
?®"d 8 1-2 Per cent, at 90 in the morn- 
nift rallied to 91 8-4 later on F V 
Burt preferred sold at par for a few 
broken lots, against 104 1-2 at the first
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DOMINION BOND 
COMPANY, Ljmjtsu

>
G. P. CHANT

Tor unto

Vlre-Preuident - B. G. WIN ANS 
' MontrealIl I

Tice-Prealdent - B.E.BOBBHAM 
London, Bn*.
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Toronto
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VI TORONTO STOCK EXCHANGEm

à Heron & Co.
R Members Toronto Stock ExAug,

■ SHARE & BOND BROKERS
°râ!2-4xeSutedm Toronto. Montreal.

■ wew York and London Markets.

SPECIALISTS
I MINING STOCKS

I JlSSfsuSKfiSTsum^Vor our An"

■ 16 King St W., Toronto

Is
, j r-

„j hy men experienced in both investments
valuable ^Uce,Ba”kerS Bond Co»W should 3 

aiuabie service to investors and business men Tk;«

porUn?gro^erfBt°hned SE'.4'. <4 steady and im-
Baillie, Wodd and Æ n ! 1 business done by the firm of

61
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to 89 3-4. 
earlier in 
gained 3
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gain more weetern roads

the bank clearings, in the week 
nded yesterday clearings in Tornnin

towe.,°nly 3S6'860'974. Ale” Bt0

de't f ^«‘«“t^th^decuVu wi°jDon,inion Oil Company Said
Haves*"“* Si?.

kt «.VAÏm*- “a ">« ÏÏ2 fora“-

f course, less than usual The im * !? ?Ott Company have comniainri

Last Ztlk 38,718,266
^ear ................. 32,225,580

TW. y * ag0 ' • 30,038,835 
Three years ago .. 29,234 871

reported
North-Neill, BeattyS Co.

—MEMBERS--

7 and 9 KING ST. EAST 
ntonos Main 8606-4367 ed7tl

SII

high gravity oil
is the

toMACDONALD DOWN 
AGAIN ON THE CURBlij

iti 11 !, 1 I NVESTOR S
bankers bond company

TORONTO. CANADA.

;
t

iS'SStdto ,nppUe’1 0“ reqn~t 
“C"T
BAILLIE, WOOD 6> CROFT
6e Bay Street . . Toronto, Ont.

taken'b^i/ f81 downturn .which has 
Î5f®“ P,a=e In the Toronto market 

0/1 th* usually prominent Issue, 
on the curt) have been neglected It 
’« apparent, however, that theie orl 
a«yw^ithe ^naJty for the uncertainty 

a8,Jhe.more tried securities 
3h7ttr?ay Macd°nald sold at 67 1-2

FQX & ROSS aiSSSr
dYr,ad tiiat 11 wlu not be long u“ii 
dividends will be *
range follows:

Ul vlÏÏTd'îSÏSL’lftt ««MW. '«tor-1 •
ss.e£TH,T""“°-sl
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STOCK BROKERS
Memibers Standard Stock Exchange 

MINING STOCKS BOUGHT AND SOLD 
Phone Us. Main 7380-7391 

42 SCOTT STREET

commenced. The

DOUBLE CAPACITY OF 
DOME STAMP MILL

MEXICAN CONCERNS
had good earnings HOLLINGER AT ITS

HIGHEST IN YEARS

. High. Low. 
67 1-2

4 Dec.
•Tan.
Feb.

" |0 ....
•« 6-1-2 .... 60
•• 62 8-4 .... 67 1-2

266E > ^5fsSï SAFETY
A good investment MUST be SAFE. The promise of 
large interest return does not tempt the conservative 
investor. While safety is the most important consid­
eration, money in the savings banks drawing onlv 3 
per cent, interest is not profitably invested. We offer 
a Guaranteed Investment, to pay you 42 per cent., 
and giving you absolute SAFETY. Our Guaranteed 
Investoient is explained in a book which 
pleased to send you on request.

The Toronto General Trust* Corporation
TORONTO GENERAL TRUSTS

GEO. 0. MERS0N & CO.
Chaptered Accountant,

16 King St West, Toronto

Î j SHORTS IN RETREAT 
IN NEW YORK MARKET

I

Eli Big Addition /to Plant Will Be 
Made—Ore Is Richer at 

Lower Level.

Fair Increases in Net and Gross] • 
Reported—Next Statement 

Awaited Anxiously.
CALGAR8 AND MEDinw hit

wirIrtCkm1? Perklna * c°- (J- O. Beaty)
procwdJrthRiri8? ^ 8tockB' wh«ch had 
h«^^d d lowly during the morning 
became more rapid in the last hour’ 
”he” ki«heat prices of the day were 
tSf retieI?esh0rU aPPoared to be in 
Dreïmîf* V Some oZ them evidently 
preferred to cover Contracts rather
tomorrow S ,Wflhlch come otr

facto '*»

. % n Another Aeroplane Move in

The Mexican Light «nH v I B‘g PorcuI»nc Issue----- Other I . ItK,has been definitely decided to

the Mexico Tramway Companies *£? Gold Stocks Buoyant m» n ^ CapaClty of the «1» at the
Ported fair increases in thtir earning * buoyant. Big Dome mine in Porcupine,
toSu S„;h^„M mÏÏnu^ --------------- Possibly 60 stamps will be
sidering the nnl.fft'H' However, con- I The Porcupine issues sunnii.a „ Btead of 40, which would mean that
month in the republic, ^the^ehôwhS y^tert^^lSll111* ™lnln8r échangés the Production would be increased by 
must be accepted as à vert satlrf^* again =n.,‘ nfer went -oaring «• per cent. y
tory one The; February staTemtnt^tfl tt/^ h‘*h rec°rd Development at the 260 foot level*
a* ?hl&lt«-d 'vlth„ considerable Interest. Isfied Porcupine nt,?etf1tnd wa® 8aU of the °o*den Stairway vein has been

a^v^as’bsEST-wt awjss.'aafS

Oros^ .. 3767,298 3818,406 351,108 bulge b The'r^Y Vter ,ta «r Rational . The capacity of the plant on March
" M„K° 612,587 23,787 to their Iwn devwf were .^gely left Vwil! be 450 tons per day. On "it

Mexico Tramway^ L , . . n de\Ices, speculative Inter- basis, by the end of the present vear
r .1912. 1913. Increase concentrated In the gold the Dome should be treating? between
Gross .. 3542,779 3561,635 318 856 lltUe room was left 900 and 1000 tons of ore per day In
Expenses 268.525 270.259 **734 favorites ‘° ^ pald the former their mill. The grade of or" too^ on
* •••• 274,254 291,376 17,122 Th, m«.t < the 260-foot level of the Golden Stair-

UDtiîrn X Hnrnlî Caît ,eature of the vein Is higher than on the 100-
upturn In Holllnger has hem the re- foot level either on this vein
j*d'ty of the movement and the com- the Dome proper.
com^n^y a6W 8ïares which have . Fo1; the past nine months the mill 

week ago the stocl: was has been treating 10,000 tons per
lie’s?1 = 1 915.25. Yesterday It sold at ™oath' wtth Its 40 stamps. This ore

No Chanve Marie in , -, . I ïi."60, a net, sain of 55 points for the '* be,n3 quarried from the Dome hill^Rj r,e. n Discount Rate aad on'y 16 cents under the ie- lnto which three “glory holes” have
-----tilg Gain m De- t^° vear« ago. MeanwhUo in been dug in the shape of Inverted

DOSitS. *tx days* trading only about Z?n?s' Irrespective of the
y three thousand shares have etuviged 8talrway vein, there Is

hand* Buyers are accumulating the 
stock in anticipation of an extra dis»nT£!nt ,n Lhe n”r future. At pr*I 
sent the security carries 89 per cent 
per annum, and at 316.60 returns lè„
MurhHrtr ce'?t- on the Investment 
Much higher prices are predicted.

Excellent Demand.
An excellent demand for Porcupine The value of silver metal has de- 

Gold carried the quotation up to 27% PreÇfated exactly two cents an ounce 
lndleatlng a gain of 1% for the dav’ d,<ir,n* the past week, yesterday's
Some stock sold for “cash ” leading to clw,ln« quotation In New York, 60 
the be ief that the shorts had been ™ £,®nta-^comPa'^n8 with 62 cents last 
In again. Porcupine Imperial respond Thursday. The decline commenced In 
ed to a rumor that arrangement^ »^ u J ®ng - market, and Is be-

prnri»z. 1ÿ43T-Â* « «• ss-îïlï
,h6ld ^twe,en 68H and 59%; and^was °L ellXer U of utmost lnj-
ln_8rood call thruout. R?fta"c* îf* the Cobalt camp, where

It was apparent that traders were „ * „varla0oTV of a cent an ounce 
inclined to leave the CobaUltet pretty «or^e thing like 3300.000'to the
much to Itself A falr Aoo,.LPmining companies, provided U 
ln -vfdenoe, but few material changes Uvift£}?,ed tor a ful! year. The high

I PHILADELPHIA, Feb 27_____ mw developed. Crown Reserve duiHfcsted anH was 64 1-8 in October,
hr'rJLhlsd#ClPbia stock Exchange w*r rS rTfnt bl^h record at 38.70, and fluctuations* of4 thV *° /““Y7’ The
lx opened for the first tim. vt„ 1 Cbambers-Ferland, Bould. and Tre- foiio—t. toe P“l week are as
1. nbd a banquet and celebration tb*wey were Improved. The latter Monday l2, ^“rday *1 1-4,
oc6t5,dev?nt ^5mT¥*ssst 'h°e “dh3ath“ “8d*y ^ <0%,

mmontreal clear,NGa.

—- *—«r£sa S3& T-r£ra ffBi “"rswgps

i FLEMING & MARVIN
Members Standard Stock kxchanoe.

310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks
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LOUIS J. WEST & CO. [f

«JSÎ™'î5^î'.-iê.ndal"d Stock Fxchange 
COBALT AND PORCUPINE STOCKS

^lerk.t Letter Free 
CONFEDERATION LIFE

BUILDING, TORONTO.EXPECT REFORM BILL 
WILL BE DEFEATED

iiti
Phones-—Day. M. 1806:' Nl^htV p!D57n

:

HARGRAVES PLAYED 
IN BAD LUCK AGAIN

sene^ZT imp/e^'io^here^hat‘thl* sLI* 

Hachai "d otVe^el"

COBALT AND PORCUPINE STOCKS for tb- doubling of tho tox oTstork 
83 Co,bor”e S‘- edtt Main 3ir.3-3i54 a^d u“' The °PP°»<tiôn°C£

iK „ 1 nd the arguments against
i£2tTS"K^5ït™

—wftÆsrssjR, -

W. T. CHAMBERS & SON « . POR SALE

during goode*?.1* 1,1 fP°d shape, pro-

us',Y,ea?*Operati0ns Not
Satisfactory Company Man. J^sSS&lISSSIi.’ÎSM:

a^ed to Split About Even. “ViS'ÆriWâSJfnî*
J ---- ---------- taveSwStoZ.”" will rt.nd the fnUmt

«Jr.Xtr1 ?«"-1 “« •—
-

a.
-,%'Syi-îi!r,s.sss.'ssi.

ftUI year’s work to be carried' anotber I *7,,*- JTTLUER * COMPANY 
out counting at all ^fFled °n'Wlth- 6t?^k. * Mining Brokers,
which may be recovered»aBy e»ver Referent** foreuptoe. Ont.TIm total production dfor the jHou,e the ctSfp ank °r BaeI,leee 
amounted to 340.891.82 In ti year ——— p'
«S^S?£the ZXn ,0oi 

Penses, etc. This 6x1 ^ ,or the cost of de^eto"nUT

™.B*. i® ' ™E PEARL LAKE

cerrted forw,,,! p“ vIom Iei*tedWthltfto%ePorc,'plne y*****/Ui

*761.4». dU baJaace «P to 341,- I five ftetTt i V‘r'\ 0,1 ,his fyr about
duïtiVtolt^ pr»- M* U)- T^^rlft^U
SS»Æ»8 — - SSrSiNsr* «51

■ays run over 31<TO gold to the ton»

! Members Standard

. f
F* ; f , B '

K ASA HALL
3P-1 BANK OF ENGLAND 

RESERVES DECREASED
Member Standard Stock 
___ ., Exchange
COBALT AND TORCUPINE STOCKS 

Correspondence Solicited 
6#i KIMti ST WEST Pbov* M. 2.185 81

or onand Mining

RII
( i i
: *

MORGAN IN GOOD„ cd-7 
Toronto CONDITION

g^^Mor.

iBi^h^Unii £Fttr
slclan who visited Ca?rn TîaI,an Phy-
the eminent financier This ?. 
of a cable received here to<Uy! ‘

J. P. CANNON & CO. InMan, i HUTTON.
*»<«rmt Broker, Room 24, 

______  -treede. ”™saGolden 
a seven years’ 

supply of ore for the mill with Its 
Ipresent capacity.

66 H1NG STREET WEST. TORONTO 
K___________ Phone .Un in 64 -«49

m LONDON, Feb. 27.—-The rate of die ' 
count of the Bank of England r." 
amed unchanged at 5 percent to-

I PORCUPINE;
TWO CENT DROP IN 

s bar SILVER PRICES
; ed7tf
: The weekly statement of the Sank nt 

^England shows the following changes- 
lotal reserve, Increased £81 000. 
Circulation, decreased , *
Bullion, increased £624"
Other securities.

J. W. FLAVELLE. Pr..id„t 
W. B. BUNDLE, General Menefer

£ 80,000.Z. A. LASH, K.C.1 Vi,,. 
E. R. WOOD. Î PreeiJeete Increased £3,918,-000. *7*

Other deposits. Increased 
Public deposits, increased 
Notts reserve, increased 
Government 

£1000.
toT.V,r,r tms" of the bank’8

cest. Last week it

Investing Small Amounts
/\ M 0 U N T S as smay as $500

company for investment. Four and a half 
is allowed on sums deposited as above for 3 to 5 
safety of both principal and interest is guaranteed.

£3,991,000. 
£ 9000. 

£74.000. 
securities, decreased

1

accepted by this 
per cent interest 

years, and the

are! *1
. reserve

week was 43.61 per 
was 46.32 per cenL
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NEW STOCK EXCHANGE 
IN PHILADELPHIA>
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