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VTORONTO STOCK EXCHANGE

Heron & Co.

Members Toronto Stock Exchange

SHARE & BOND BROKERS

Orders executed Toronto,  Montreal,
“York and London Markets.

SPECIALISTS

MINING STOCKS

We have good markets on unlisted
and inactive issues, and respectfully
invite Inquiries. Write for our An-
nual Statistical Summary.

16 King St. W., Toronto

edite

8, MANN
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Neill, Beatty & Co.

~MEMBERS—
Chicago Board of Trade.
Standard Stockand Mining Exo e.

hang
7 and 9 KING ST. EAST
Phones Main 3606-4347  oa7tt

INVESTORS
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BAILLIE, WOOD & CROFT
8¢ Bay Street - - Toronto, Ont.

FOX ‘& ROSS
STOCK BROKERS '

Members Standard Stock Exchange

NING STOCKS BOUGHT AND SOLD
_— Phone Us, Main 7390-7391 .
42 SCOTT STREET 2668

GEO. 0. MERSON & CO.

Cha:tered Accountant,
16 King St. West, Toronto

CALGARY ANU MEDITINY WAT

FLEMING & MARVIN

Porcupine and Cobalt Stocks

TELEPHONE M. 4028-9
ed-7

LOUIS J. WEST & CO.

Members Standard Stock Fxchange
OOBALT AND PORCUPINE STOCKS
’Iarket Letter Free

LIFE BUILDING
1806; Night. P. 2717

CONFEDERATION
Phones—Day., M.

W. T. CHAMBERS & SON

Members Standard Stock and Minin
Exchangeh“ &

COBALT AND PORCUPINE STOCKS
23 Colborne St. edtf Main 3153.3154

F. ASA HALL
Standard Stock ang Mining
Exchange
COBALT AND PORCUPINE STOCKS
Correspondence Solleited
56 KING ST WEST
Phone M. 2385

Member

ed-7
Toronte

J. P. CANNON & Co.

Mamhare Standard Staonlk Vechdnge
STOCKS AND BONDS BOUGHT AND
SOLD ON CO.\L\"_SSION

56 ‘KING STREET WEST, TORONTO

.| change, Wwhile the continued strength

- jabout a-point at 212 3-8, Twin City was

Active List Scores Additional

THE TONE IS IRREGULAR

But Sentlment - Continues

Cheerful—Brazilian Up
Nearly a Point.

. Prices ma,dow,further!recovery in
the Toronto Stock Market yesterday,
the upward disposition which had been
In evidence thruout ‘Wednesday's ses-
slon béing again -apparent. Sentiment
was favorably affected by a sharp
rally tn Brazilian in the London ex-

of the Wall street list provided the
bulls with additional amm urntition,
Brazilian opened here at 96 1-2, g
net gain of 5-8 overnight, and it wound
up the day at the same figure. Mean-
while the shares had at one time sold
up to 96 7-8, a quotation Just 2 5-8
boints above the low level of Tues-
day. The close was at 96 1 bid.
Improved - Underto

in. the main the action of prices was
plainly indicative of an improved un-
dertone. A sharp demand - for Do-
minion Canners carried those shares
up over a point to 74 1-2, Considering
the fact that the stock carries 6 per
cent. dividends it is viewed as re-
markably cheap at anything like th
Present levels. Winnipeg Rails gained

bid for at 105 1-4 at the close, and
C.P.R. rose to 233 3-4. These were the
prominent indications of buoyancy in

th arket.
,%’Ie‘pkneu was shown by such stocks

$ 50
Copper Range.

The general list was irregular, tho.

At: current prices the copper stocks
now show .an enormous depreciation -in
market value from

e.
to date, the present price and
the depreciation. . - o .
High Pres.  *Depre-
1912 1918 ' Price. clation.
Amalgamat. ., 92% "30% 66% $39,71 000
Anacon 48 4136 347% 56,755,000
34 1,610,000

183,871,000

Arizona ... 8315 %

Calumet &
H

Granby Con...

Greene-Can, .,

Inspiration ..,
e .7

.o 473
Utah Consoli., 203
Utah Copper..
Wolverine ...

BANK CLEARINGS

oronto’ Paper, Duluth Superior,
Detroit United, Bell Telephone,
Spanish River, Maple - Leaf, Sawyer-
Massey preferred and Interlake pre-
ferred, some of which dropped back
to new low records for the movement.
While the list was somewhat lengthy.
Such declines as occurred were malinly

Is Evidenced—Fair Gain

confined to small fractions, and the
downward tendency was not viewed as
of any material moment. Sawyer-
Massey preferred, which sold ex-divi.
dend 8 1-2 per.cent. at 90 in the morn-
ing, rallied to 91 3-4 later on. F. N.
‘Burt preferred sold at par for a few
‘broken lots, against 104 1-2 at the first
of the month, Maple Ieaf was at a
new low for the year at 60. Duluth
Superior broke below 70 for the first
time since 1910,

MACDONALD DOWN
'AGAIN ON THE CURB

In the general downturn which has

many of the usually prominent issues
on the curb have been neglected. 1t
is apparent, however, that these are
paying the penalty for the uncertainty
as well as the more tried securitiea.
Yesterday Macdonald sold at 67 1-2.
which is a new low record for the Year.
When conditions improve this issue
should do much better, as it is as-
Sured that it will not be long until
dividends will be commenced. ‘The
range follows:

High,

60

Dec. {
T8N .o 8D T2 essse 60
Feb. 62 3-4 57 1-2

SHORTS IN RETREAT
IN NEW YORK MARKET

Krickson Perking & Co. (J.G. Beaty)
wired: The rise in stocks, which had
proceeded slowly during the morning,
became more rapid in the last hour,
when highest prices of the day were
reached. The shorts appeared to be in
tull retreat, Some of . them evidently
preferred to cover contracts rather
then pay dividends, which come off
tomorrow. The old influences which
‘have recently been treated as bear
factors were temporarily lost sight
of during the rise,

EXPECT REFORM BILL

Low.
eees bB7 1.2

“ree

NEW YORK, Feb, 27.—It is the
general impression here that the Su]-
zer bill, to compel the incorporation
of the New York Stock Exchange and
for the doubling of the tax on stock
transfers, wil] faj . The opposition is
80 great and the arguments against
the measure so strong and convinecing
that it is believed that the legislature
will not pass either bill. The biny to
double the tax on transfers wij] be
given another hearing on March 25.

MORGAN IN GOOD CONDITION
NEW YORK, Feb, 2.—J: P,

gan is in "extrems-ly

Bastianelli, the eminent Ttaljan phy-
siclan who Visited - Cairo to examine
the eminent financier, This is the text

Phone Mnain 64°-449 ad7se

R

of a cable received here today,

——

J. W. ELAVELLE, President
W. E. RUNDLE, Genersl Manager

Z. A. LASH, K.C.} Viee.
E. R. WOOD, Presidents

|

company for investment.
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! Investing' Small Amaunts
MOUNTS as .m‘u-.. m are

is allowed on sums deposited as above for
safety of both principal and interest is guaranteed.
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TORONTO L3
__Eﬁmonton

accepted by this
Four aad a half per cent. interest
3 to 5 years, and the

Saskatoon

SIS

taken place in the Toronto market

Mor- |
800d condition,” {
according to the report of Professor |
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| the governors

Over Last Year.

That there has been a gradual siow-
ing up in business during the last
month or 8o is evident from the show-
ing of the bank clearings. In the week
ended yesterday clearings in Toronto
were only $36,360,974, which is the
lowest week’s record for the year to

The extent of the decline is evi-

Feb. 6, $45,483,172. :
Compared with previous years
record is sat'sfactory, tho the gain s,
of course, less than usual.
Provement ' over': the's ‘eorrésponding
Period of 1912 is about four millions,
over ‘1911 over six millions, -and over
1910 sligh‘ly over Seven millions,

The detafled showing follows:

Is week ...... $36,360,974
Last week ... .’ 38,718,266
Last year |, « 82,225,580
Two years ago .. 30,088,835
Three years ago .. 29,234,871

MEXICAN CONCERNS
HAD GOOD EARNINGS
Fair lncreases-in’;et and Gross

Reported—Next Statement
Awaited Anxiously.

The' Mexican Light and Power and
the Mexico Tramway Companies re-
ported fair increases in their earnings
during January, thd by no means up
to the usual standards, However, con-
sidering the unsettled conditions last
month in the republic, the showing
must be accepted ag a very satisfac-
tory one. The February statement will
be awaited with considerable interest,
{as the effects of -the bloody revolt in
fthe cap'tal will be reflected therein,

| The January record follows (Mexi-

i urrency):
WILL BE DEFEA.TED g cM:xica.n Light and Power,

1912, 1913.
. $767,298 $818,406
588,800 612,587
Mexico Tramways,
y 1912, 1913.
Gross - $542,779 $561,635 $18,856
Expenses 268,525 270,259 1,734
’. Net 274,254 291,376 17,122

| BANK OF ENGLAND
| RESERVES DECREASED

Increase,
$51,108

Gros‘_s -
23,787

Net °*

Increase,

‘ s
| No Change Made in Discount Rate
| —Big Gain in De-

posits.

LONDON, Feb, 27.—The rate of dis=
jcount of the Bank' of England res
|a‘ned unchanged at § Per cent. to-
| day.
| -The weekly statement of the Bank of
England shows the following changes:
Total reserve, increased £381,000.
Circulation, decreased £80,000,
Bullion, increased £624.
| Other -securities, increased £3,9183,-
| 000,
Other deposits, increased £3,991,600,
Fublic deposits, increased £9000.
Notcs reserve, increased £74,000.
| Government securities, decreased
| £1000.
The proportion of the bank’s reserve
| to. llab lity. this week was 43.61 per
jCent. Last week it wag 46.32 per cent.

| NEW STOCK EXCHANGE
| IN PHILADELPHIA

l’HlLADELPHIA., Feb, 1. The
new Phiiadelphia Stock Exchange ]
bc opened for the first time on March
1, and a banquet and celebration will

| be held Zhat night in
| of the event. President F. T. Chandler
| has ifivited President Mabon ang ail
of the New York Stock
Exchange to attend. A special detach-
ment of Wall st. men will be present.

: o). oL
ng table shows the exte: 0
. It givés the high for 1912

| list

1last two days
{due largely to
JwWere evidences

ARE LOWER AGAIN|:

Gradual SloJing Up of Business|ia

n the previous:

The im- |thef

dency Was Upward.

Advices ‘From -Europe Con-

tinue of Reassuring -
NEW  YORK, Feb., 21.—Further
Progress upward was made by stocks

8ess the degree of sustained strength
shown yesterday. Prices fluctuated ir-
regularly, some stocks at times show-
ing net losses, but the tendency was
towards higher level, anfl an outburst
of strength in the Ainal Hour lifted the
well . above = yesterday's . cloge.
Gains among important| stocks ran
as high as 2 points, and among a score
or more of Specialties to over 6 polnts.
While the lmprgvgd tone during the

doubtless has been
short covering, .there
today of a better  de-
mand for the long account. - Some
investment of ‘standard dividend ‘pay-
ing shares was reported, altho the cur-
Prices have = awakened no
nsive public démand. One of
reasons for a better feeling
Wwas to be found in the tenor of ad-
vices from Europe, indicating that the
Balkan difficulties may soon be seitled.
The improvement in
European markets this week is ro-
gdrded as indicative of E belief that
th?i long period of strain is’
end, ;

Can Stocks Strong. :
Wide fluctuations in Can shares once
more made them couspicuous. The
common

preferred.

Two more western roads reported
gains in earnings for January, North-
Western’s net increase ig $1,197,000.
and Southern Pacific’s $175,000.

HIGH GRAVITY OIL

Dominion Oil Company Said to
Have Struck It Rich in Cali-
fornia.

ity

There has been._ a Ppersistent rumor
during the last few days that the Do-
minion Of} Company have complated
r first well, which {s said not only
ltz?gll;e tl big (’>tna, but‘ the ofl 1s of the

lest . gravity seo far discovered n
California,

The president of the company, intor-
viewed yesterday at the Queen’s Hotel,
Wwould neither confirm nor deny the
TUmoT, but sald that all in good time
the company would make an ' officifi]
report te the public. In the mean-
time he referred aj inquirers to the
editor of “Gold and Dross,” Saturday
Night.

HOLLINGER AT ITS

Another Aeroplane Move in
Big Porcupine Issue—Other
Ggld Stocks Buoyant.

———

The Porcupine issues
the fireworks in the min}
Yesterday. Hollinger
again, and attained a new high
since 1911 before the demand was sat.-
isfied. Porcupine Imperial moved into
the limelight, with ihe 'price at its
best level since last October. . advan-
ces were also scored by Porcupine
Gold, Jupiter, Dome Lake and Pome
Extension, while Pear]l Lake was re-
after its sersational
] The Cobalts were largely left
to their own devices, Speculative inter-
est. being so concentrated in the gold
mining stocks that little room was left

Supplied all

for attention to be paid to the former
favorites.

The most significant feature of the
upturn in Hollinger has bean the re-
pidity of the movement and the com-
baratively few shares which have
come out. A week ago the stoc!: was
quoted at $15.20. Yesterday it soid at
$16.50, a net 8ain of 55 points for the

day, and only 15 cents under the re-
cord of two years ago. Meanwhile in
the full six days’ trading ‘only about
three thousand shares have changed
hands Buyers are accumulating the
stock in anticipati of an extra dis-
bursement in the ne r future. At pre-

sent'-the security carries 89 per cent.
per annum, and at $16.50 returns less
than 12 per cent. on the  investment,
Much higher prices are ‘predicted.
Excellent Demand.

An excellent demand for Porcupine
Gold carried the quotation up to 27%,
indicating a gain of 1% for the day.
Some stock sold for “cash,” leading to
the belief that the shotts had been run
in again. Porecupine Impertal respond-
ed to a rumor that arrangemients were
under way to reopen the property,
and the shares rose to 3%. Tome
Lake sold up to $2.25, Dome Eixtension
to 10%, and Jupiter to 41. Pearl Lake-
held between 658% and 59%. and was
In good call thruout.

It was apparent that traders were
inclined to leave the Cobalt list pretty
much to itself. A fajr demand was
in evidence, but few material changes
developed. Crown Reserve duplicated
its recent high record at 38.(7’0. T&nd
Chambers-Ferland, [3ould, an re-
thewey were -Improved ‘The latter
sold at a new high since last July on
the report that an English syndicate
was negotiating for control of the
ompany at a price which would work

out considerably above the present
market. Timiskaming 4 below
40 again. La Rose sold at i

today, altho the market did nbdt pos- |
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* HIGHEST IN YEARS

DOUBLE CAPACITY OF
DOME STAMP MILL

-

Big Addition to Plant Will Be
Made—Ore Is Richer at
Lower Level.

It has been definitely decided to
double the capacity of the mill at the
Big. Dome mine in Porcupine,  angd
possibly 60 stamps will be added in-
stead of 40, which would mean that
the production would be increased by

150 per cent, 5
Development at the 260 foot level
of the Golden Stairway vein hag been
80 successful that it was at once de-
termined to make the addition. Now
4 commencement on the dupllcating
of the plant will be delayed until fur-
ther' development shows whether it is
expedient to add 60 stamps or 40,

The capacity of the plant on March
1 will be 450 tons per day. On that
basis, by the end of the present year
the Dome should be treating between
900 and 1000 tons of ore per day in
their mill.  The grade of ore, too, on
the 260-foot level of the Golden Stair-
way vein is higher than on the 100-
foot level either on this vein or on
the Dome proper. .

For the past nfne mhonths the mill
has been treating 10,000 tons per
month, with its 40 stamps. This ore
is being quarried from the Dome hill
into which three “glory  holes” have
been dug in ,the shape of inverted
cones. Irrespective of the Golder{
Stairway vein, there is a seven years
supply of ore for the mill with its
present capacity.

TWO CENT DROP IN
. BAR SILVER PRICES

The value of silver metal has de-
preciated exactly two cents an ounce
during the past week, yesterday’s
closing quétation in New York, 60
cents, eomparing with 62 certs last

Thursday. The decline commenced in
the London, Eng., market, and is be-
lieved' to be due to the unloading of
stocks, by some. of the bull traders
who bought In- prior to the recent
sharp” advdnce,
The price of silver is of utmost im-
portance to the Cobalt camp, where
the varjation; of ‘a cept an ounce
means something like $300,000 ‘to the
mining. companies, provided it is
malntained for a full year.
level last year was 64 1-8 in October,
and the low 54 5-8 in January. The
fluctuations aof the past week are asg
: Friday- 62, Saturday 61 3-4,
» Tuesday 61%, Wed.-
60%, Friday 60,

MONTREAL BANK CLEARINGS,

MONTREAL, Feb. 27.—(Can. Press.)..
for the week

\ interest; to ﬁnah;:ial |
lic generally is the formation of the Bankers
| | with a capital of
Million Dollars, headquarters at Toronto.
is Mr. F. W. Baillie,
and, in addition, a
ng men are interested
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g‘x;oup of prominent Canadian
Oth as investors and advisors.
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The Most Important
Considerationin
/ Investments is

large interest return does
investor. While safety is

a Guaranteed Investment

Investment is

A good investment MUST be SAFE. The promise of

eration, money in the savings banks drawing only 3
per cent. interest is not profitably invested. We offer

and giving you absolute SAFETY . Our Guaranteed
explained in a book which we wil] be
pleased to send you on request. :

The Toronto General Trusts

TORONTO GENERAL TRUSTS

SAFETY

not tempt the conservative
the most important consid-

y to pay you Vo per cent.,
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HARGRAVES PLAYED

IN BAD LUCK AGAIN

Last Yéar’s\Operations Not Very
Satisfactory—-Company Man-
aged to Split About Even,

“The results of development opera.-
ons by the, Hargraves Silver Mines,
Limited, in 1912, were not Very satis-
factory,” Says President W, N. Fer-
8uson, in his report, which wii] be
presented to the shareholders at the
annual meeting in Toronto, on March
7. “The plan of campaign
very best possible,

The hl‘h Y

was not ins

out counting at
which may be recovered.”
The total production for e
amounted to $40,391.82 in silver bul-
dion. This amount, with $22,954.29 -
carried forward from 1911, angd 3100'8 -
40 Interest, gaye the %
354.51 to work on,

Year

penses, etc. This left the
with a credit balance of
but there was an am
Plus
315.6? .65.
less than
the previous

shows th,
ore on hand at the lmelt:rt
. 81. of $26,084.35, which would

g the credit balance up to $41,-

| Manager reports that -
&J&tlim 41: 1912 was 437.80 to?: gor:_

nE 46,269.68 ounces of »
worth $20,155.42, Pdeae,

ended tode
: Compured with $43,337 145 £l
Wweek last year,

The develo ent ‘
7163 foet pm done consisteq of

FOR SALE
One hundred Shares of stock,

value one hundred dollars per share,.!n
B: Progressive, well-mandg-

re-
eloping the busi-

to keep Up with the demand.
This business will stand the fullest
investigation,

For furthes information and Prospec
tus write or Boe

J. B, HUTTON,
Investment Broker, Room 24, Mannta,

Areade. 68

wiaay’ o, FORCUPINE.
Asseumment Work Diat Geims

: s and Propert Sampl
R‘D-rte and Maps o les pled

Financial Agents
A. 8, FULLER & COMPANY,
Stock & Mining Brokers,
South Porecupine, Ont.
References: Any Bank or Business
Ouse ‘n the Camp.
e

R ——tensoes. |

vein. It ig Proposed to devote
Creased attention to ¢

New veins this year. . Neelands
adds that- the company earnmed almost
€nough from the olg velns last year
to'pay for the cost of development, :

NEW VEIN PICKED UP
AT THE PEARL LAKE

. A wire from \
stated that in the
foot Jlevel of the
Co. property, he+
the big vein, small veln was picked
up. After arifiias on tais fur abopt
five feet it W.doned out tu eight feet.
8YS_averaged 310..). The drift is
Dow - In 80 feet, und the vein shows
uniform  width id values,
The complete assays of the ore In
the big vein strucik at the 600-foot
level will be avallable in a few days.
It is reported that some of the as

Porcupine

of underground workings,
exploration work on No. 3

Says run over §1

80ld to the ton,

output has to be increasbd :

/




