
I or.af,ihf.ttict ► lly (lci ► ly tti(s f F,J :ie prol,~jeonde of the
Contmunists tt ►t+t sucli h(311) find tiid, i :3 rroidti f'or the purpose of
i,ssisting . In a resM.'Cuncv at' colunicil iam, or r rom -uome o .ther :
ulterior or n©farloua purpos e . Cane►do ' :.+ only purpose is to ï
provide stronf, economic foundeitiona in the recipient countrie s
so that each of these countries may' pley their_ part, in . the, world ,

,tivithout fear or wt ► nt .

Pla n

I ~ Being of the opinion that one of the most worthwhile
ways to attain understanding between nations is in the exchange .,
of university students, I had the honour to bring before the , .•
Commonwealth Trade and Economic Conference meeting in Montreal, :
in September, 1958, a proposal for the exchange of student s
between countries of the Commonwealth . At the Commonwealth
Sducationel ConTerence- just concluded at Oxford, England, a plan
in this regard has been adopted which will provide for 1000 .
exchange scholarships and fel].owships, to which Canada will con-
tribute t8 million . One-half of the total amount of 128 milliuns
to be expanded over a period of five yearss will, finance the :
scholarship scheme, and the other half will be devoted to truinin
teachers of Asian and African countries in technic.al knowledge .

Superioritv~ of Çapitalism ,

We who.believe in capitalism know that-it has errors
and shortcomings, as do all things human, but we claim that i t
bas raised the material condition of men and has provided economi o
well-being unequalled by any other system, with the state pro-
tecting the individual against exploitation and unfairness .
Canada is a capitalistic country since it owes its progress to : .
capitalistic principles

. The principles of capitalism have boon misinterprete d

and distorted by communist propagandists . 1►4any millions of people
as well have a falae idea of the ways of living in capitalist ,
countries because of the perverted naturn ronvoyod by some motion
pictures . Many interpret capitalism in the liFht or the local
money lender who still thrives by the practice of inhuman usury
by which in some instances as ma ny as three g©nerations may be in
serfdom to the money lender as the debt in passed An f rom father
to son .

teed for Statement of Aim s

Such misinterpretations and misunderstandings need
to be answered by e clear and unequivoc ►,1 statement of the aims ,
Purposes and pructice of domocrucy under the ccipitalistic system .
I am reinforced in this view by r1r . Chester powles , who, speaking

in the iiouse of ReprosentntivQS in the United States f rom wid e
experience as Americr i n Ambc ► asador in Indin, declarod that :


