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I omphutically dony the false propsgonde of the
communists that such holp and uid.is mude for the purpose of
assisting in a resurgence of coloniulism, or from some cther.
ulterior or nefarlous purpose. Canada's only purpose 1s to.
provide strong economic foundations in the recipient countrles
90 that each of these countries may pley thelir part in the world,

yithout fear or want.

épmmbnweﬁlth Scholarship Plan |
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' . Being of the opinion that one of the most worthwhile
ways to eattain understanding between nations is in the exchange.
of university students, I had the honour to bring before the
Commonwealth Trade and Economic Conference meeting in Montreal ..
in September, 1958, a proposal for the exchange of students
between countries of the Commonwealth. At the Commonwealth
Rducational Conference- just concluded at Oxford, Englend, a plan
in this regard has been sdopted which will provide for 1000 . .. .
exchange scholarships and fellowships, to which Canada will con-
tribute $8 million. One-half of the total emount of §28 milliun,
to be expended over a period of five years, will finance the :
scholarship scheme, and the other half will be devoted te traulning
teachers of Aslan and African countries in technicael knowledge.

guperiority of Capitalism - - .. o e

g ' We who believe in capitelism know that it has errors
and shortoomings, as do all things human, but we claim that it
has raised the material condition of men and has provided economio
well-being unequalled by any other system, with the state pro-
tecting the individusl epgeinst exploitation end unfairness.
Cenada is a capitelistioc country since it owes 1its progress to .
capitalistioc prinociples. T R S U S R SO

The prinociples of capitalism have boen misinterpreted
and distorted by communist propagandists. Many millions of people
43 well have a false idea of the ways of living in capitalist -,
countries because of the perverted nature conveyod by some motion
pictures. Many interpret capitalism in tho light of the local
money lender who still thrives by the practice of inhuman usury
by which in some instances as many as three genorations may be in
serfdom to the money lender as the debt is pussed on from father
to son. | . c vl - vt e SR Dot

Need for Statement of Aims

Such misinterpretations and misunderstandings need
to be anawered by a clear and unequivocnl statement of the aims,
purposes and practice of domocrucy under the capitalistic system,
I am reinforced in this view by Mr. Chester Bowles, who, speaking
in the lHouse of Representatives in the Unitod States from wide -
experience a8 Aperican Ambanssador in India, declared that: '



