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increasing productivity. Too great an inerease in investment
without a corresponding increane in consumption tends to
create strains and stresses which threaten financial stability,
particularly in view of the continuing increase in the

I3
populatlon of the region. On thce other hand, a point can be

reached when too great a consumptlon inerease throatcn~ (o
curtail investment and the future rate .of -growth,. .. Fhis
problem of devising appropriate fiscal and other measures to

permit a reagsonable increase in both consumption and invest-

ment constitutes one of the most'difficult tasks for the

Governments of the countries of .the region.
12, Therc is no simple golution for resolving the problem

pésed by the respective roles of cqnsumption and investment.
Many countries, as part of the initial phase of development,
have encouraged investments which, in one way or another, in

agriculture or industry, result in the .availability of more

consumer goods in the short term. With a relatively sound

base they have undertaken expenditure on larger, slower-

yielding investment projects with a view to promoting a faster
paée of development in the future. This emphasis, however,

is not adequatc in itself and has to be susplemented by
corresponding fiscal and other measurcs. Such measures have
an important bearing on the mobilisation and allocation of
regources in a rﬁvolonlng country.

13. The task of moblliuing resources is a oontinuing one.
Past experience in thc arca indicates that early cmphasis is on
mobilising resources for those projects which the government
plans and directs, such as roads and other basic facilities.
At the same time, it becomes necessary and desirable to
maximise the efforts and: productivity of all parts of the
economy. .t iS5 csgentiel, thercfore, to bring forth, through

training,
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