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EDITORJAL NOTES.

TiiEî Icelanders of the Tiger li settiement
are gîving considerable attention te shecp rais-
ing. and are, pcrhaps, the oîîly persons in Nii-
toba that prepare homeinade cloth, flannel and
suecking yarnis frein the wool. of their ewn Rlocks.
'J'he wool is cardeci witlî hand cards anti spuii iii
a very skilful manner. Semne of the wheels used
are of a very old fashioned kitîd. sucli as were
used ini lccland. amia nuilnher have been brouglit
frem the distant island with other baggage. The
wheels mnuch resemble these,, introduced inte
,Manitoba by Lord Selkirk's first settiers. When
the wives and dauahlters of the Icelanders have
l)repared the yamn, w'-lîaut is net requîired fer stock-
îîîgs is weve on hand leoins inte excellent antd
durable ceh- 1 cz qû

A CA-SE ef changing the brantis on horses,
tried at Moosineu, caîls attention te the systeta
of branding. The Iaw as regards herses ruîî-
unug loose o11 the prairie is very strict, alheugh
lM soînle cases it lias been alewect te beceme a
dead letter. Tlhe herses t]îaî are allewed te mn
on the prairie must be branded, and the brand
registered. No eute but the ewner 18 safe in
capturnng them, as a herse, ne matter hew far
it may be frem the owner, is netlest. Bands ef
heorses are fret1uently outside the settieunents,
that the ewners do net sec for montits. Cases
ef herses strayiîîg, away auJ tiev-.ýr fotuîd are
net surpnising ou the prairie, but herses strav
fCar frein hotme and are discovemed.

0.1 readiug some ef the newspa.pers ef late,
ene weuld be -pt te thiuîk that credit, wiîich
bears se important a part ln the wemld's ecen-
oîny, is cîther nettundersteed, or bas maiîy evils
and few or nto advatmuages. Kew, wbiat is
credit? lu lias been delinced as - Pemmiss.on te
use the capital of anether persoît" aIse as -"The
power te use the geods et aneuher iii coisîdera-
tien of the promise ef value in rcturn " and as
" Confidence lu tie ability ef another te make a
fuature payînenu." Neithier eft uhese definitieis
scein te quite cotîvvy the fulli meaning ef the
word. Credit lias twe econoîn ic mceanings-
tîamely. a commercial transaction of a cer tain
kind ; andi the ability te enter Juite sucli a trans-
acî oit. Tien there are rhrec elements in a
busiess transaction te which the ternu credit
18 usualluý appiied :-Fiî'st, the present transfer
ef geeds ; se~cond, the use et geetis t'aîisferred:
and third, the future re-transfer et lie geeds or
paynent fer the saine fer the use thereof.

CREDIr lias ifs advantages anid disadvan-
tages. Its advantages may be brielly summar-
ied as follews: 1.-Capital is emiployed more

pm-oductively. Hie wlîe pessesses cap ital1, bu t
is unable or unwilling te use lu, tranisfers it te
another fer compensation. Otiier things being
esjual, it is given te hlm whe w~ill pay the îîîost
for it. and thîs is generally tic ene who eail em-
J4

03' iL mne4 productively. 2.-Credit enables
those wbe ]lave business qualifications and mie
capital. te engage in business, andi se employ
tlîeir talents fer timeir ewn benelit aud fer the
benefit et society. Credit in mnany instances
bmin-gs togetmer capital witliout business ability
and business a.bility without capital. andis thus
a pewerfui. factor iu uniting capitail and laber.

Wesec tlîat in the productive co-epe»ative, se-
cieties cf Eneland and France and ('remrmaniy,
sund iii the building societies ef England and
Caniada and tic 'United States. ti.-Credit
gathers together thc smallest suius by means
et savîng banks, and these srnall suns fernning
a large aggregatc are preductivcly eînpioyed by
jouît-stocks. cotupane.s, etc. Capital is thuis
cencentratcd, but. ifs retiurns are scattercd
aineng the people. Credit premetes thrif t by
cnablifig eue te get înterest on tlîcir savîn'gs.
Oredit givcs ipleynent te snmahi savings as
thcy are made, and lielps mina te previde foi'
emergeucies and foi' ohml a2z..

ON tue ether ]land creclit lias evils. It ]îas a
tendeucy te encourage extravagance aîîd pre-
carions sp)ecuilationi, if giveut fer tee freely and
indiscrininately.

As a geuierairule, it nîay be said that " pro-
ductive cre-(dit," credit fer tie better enabling a

titt carry on bis business, is geed. It is
gnoU econemiy fer a fariner, if ie lias net t
cash, te get a plew on credit ini prefe-reiice te
diggginug up tbe grouind witli a spade, or a in-
dci' on credit lu pmofem'ence te cuittinig bis crep
wîth at scythe. But " Conisumnptîve credit.'l
that is, credit te enable ene te speîid nmoney' for
one's peî'sonai. gratification, or for pei'senat lise
iii anly way, is genemally~ bnci and siiould it be

Don't Waste the Straw.

IT -vas tli juite mecently conirnen lin Engyland
and seine ether Etîiropen curis wînmai:-
iig ont tuie lease cf a fau'mn te inisert a very
str ingent clause tint straw ça.nd oftentiiîmes hiay
as iwell) sienlil net be seld frei the tarin.

lu is assertcd tiat the incî'easc iii knewledge
aud tue iimprevenent in practice et late year s,
haveý proved tbat, tue icica regarding. tue walue

eIVt'PTI AN SPLENDOR.

of straw on a farmn -was an cxaggerated one.
This îîîay bec truc to a liînited extent. But
thait saine, assertion bias led înany farmers to
tue other extrerne, anîd te uitidervalute a very
useful article ; in faut, te look uipen straw as a
nuisance, to bu ýgot riU et as easily and îjuicly
as possible. 0Ou1u plains inany humn it as the
readiest way of disposing of lu.

Tlhis is machi to be regretted. But uaniil far-
mers take tue platce of' wheliat growers," inucli
.stmaw-% will1 doubtless be burtî t.

Wre have in our mind a district in (>ntario,
that years ago wvas a rich farntîng Country. A
paper iil starteci ani bought straw. TPle far-
nter's sold their straw at two te tbrce dollars a
loati. For a while fitnes were boeiing. But
grIrd(ually the crops waied atmd wauied. Now,
il; j5 ft \STatÎB of sand. anti xwoulul cost more to

Ibrin1g baci: to feî'uiiity again, titan good land
conlii be boughit [or in adjoinin- districts.
* I is truc that oui' landis are.se rabh in plant
grewînig niaterial1 that lu wîlIl not be -necessary
this year or îîext year or for îuany ycars to Put
back the straw as a tertilizer.

Buit nlote titis. If the straw is put baci: ou
ithe landi in the shape of coarse ianuire, it wvill


