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abdes have bier, recîovered ncari y 250 years froir. the date
of the wreck, but tuevertbe]less it is recorded that the good
ship IIrie"'m, wbich was driven ashori' ini Table B~ay, in
M ay, ;I ,and liicamne a total wrcck, hall on board inany
cases full of curiosities and antiquities for sale to European
ttiseuis. 'I'lîs< cases contained idols, rare china, glass,
silver, etc. As laCcIy as 1883 salving operations were
rl wariic<,l by the recovery of several of these articles. Th'e
clhina was not at ail inýjured l)y having Ijeen 25years
tîttîlr the sea, bjut t0e silver articles hall sullercil consider-
alily. Anotlier very notable case--not only for the ainount
of t reasuri' oin boardl, but alsc for tlic big Il windfall " for
the salvors is that of the '/'Ia'is, a British frigate, wrccked
nilF the ccast of Brazil in 1830, witlî t 6'2,000 in blulion
on bîoardl. 'Te bull weîît cu pices, ieaving Che treasure
at the lîettoni ixn five or six fathois of water. 'Tie admnirai
of the Brazil Station and tire captain4 and crews of four
sloops-cf-war were engaged for eighteen inonths in recover-
ing the treasuri. TIhe service was atended witli great
skil , labour and dangler, and four h ves wcre iost. A gool
leal of litigation was the resuit, as disputes arose litween

the parties as to the amiount of reward for the salvors.
'Ihoî Court of Adniiraity awarded ti17,000 - the Privy
(ouncil £29,000 ; and 125,800 for expenses. In the reign
of J ames 11., a very successful salving expedition took place.
A rieh Spanish ves4sel which bad lîcen loat on the coast of
ISouth Ainerica, rewarded lier salvors witb no bs tlîan
1300,000, stated to have been forty-four years at the
bottotu of te sea. A miedal was struck in honour of this
event ini 1687. One of the inost recent cases of successful
salving operations is that of the Spanish miail steamier
A it/maso XII., lîound fron ('adiz to Havana, in February,
1885, and sunk ofi'Point Gando, Grand Canary, in twenty-
live fathoins of water. She had on board treasure valuedl
at Ë~ 100,000. 'l'lie underwriterus wbo biad insured the vessel
urgsnizcd a sai vittg ex pedition wlticb was doispatched to the
'îcen<' of thli wre-ck ini the following May. I t is reported
th :tt a fi w nttit ths I att t niosLt of the specie was re(ovlI ted.
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TU'îE COIME11tE OF' VIE CSEAr TAItES.

'uwpeole who live at a distance fronti the great lakes
have ant adeqtate conceptioni of tirho magnitude of their
coninîvee. I t will surprise thetît. perbapm, to leara tChat
duringr 234 days cf navigation last year tonnage passed
tltrougbi the D)etroit River' to tire anîcount of 10,000,000
tons miore than the cntries and clearances of ail the sea-
poirts in the Ufnited States, and 3,000,000 tons miore than
the coimbined foreigtî and coastwise stripping of Liverpool
antd London. Nor does this incinde trattic between Lakes
Superior and Michigan, or 1Lakes Erie and Ontario, or local
traffic between ports on these lakes. It may also surprise
miany te know that nearly three tintes as many boats yearly
pissa through the St. Mary's Falls Canai at Sault Ste. Marie
as pass through the Suez canai, wit.h an aggregate tonnage
cf 7,22 1,9:351 as recorded inî 1889, against 6,783,187 for
fltie Suez Canai, thoug-h witb oniy 234 disys of navigation,
whereas the Suez Canal is open the year round. Fiurtber
idea of the Importance of our, lake commierce niay lie gainrec
front tuje figures for lake mhip-buiiding. hast year the
tonnage put aloat l'y lake builers was alinosc exactly
iqjual to that of or Atlantic, gulf, and Pacific slipyards
combined, 'lo be sure, the lako vessels nuîîîhered onily
225 ont of a total of 991 for the country (exclusive of
Western river boatR), but tItis very fact shows that on the

h average the lake builders launclied a far btter clams of
vessoisý1. Ont the lakes weo lîuilt ouly four less steantors
than on tire Atlantic and gulf coasts, and tijeir tonnage
was Miore' than twico as "yreat. Of the whole stoai tonnaI'w
o f the country abtout a tîtird is on the lakes, an(1 of steaîiiers

ltw rî1,000 and 2,500 tons they have miore thati he.îf
the total. Naturally tîjeir saiing tonnage- is not great, I-,ut
iL is hlaf as large a'-aiii as tîtat of the Pacifie slope. hast
y(ar there were '21 sailiîîg vosseis cf nîcre than 1,000 tons
on the lakes, and 1,56 bevtwee(n 500 and 1,000 tons. 'Ilite
growtb cf ship-building on the lakes bas been very inarked
in the last few vears. [n 1886-87 there were :31 boats
buiit, witbi a valuation cf $ 1,074,000); in 188990 there
wore 5G luilt, witlî a valuation cf $7,866,000. The ten-
d'eîcey liero, as everywlire, bas4 ieen toward iron anîd steel
for big- siips). Tlen were buili cf steel in Cleveland in

188889,aggrgatng-2,989 gross tons. ocf steel and
co of irot, wore builtL iin Detroit and two cf iron in liuflalo.
'[bis year bas sven Chicago enter the steol ship-building
field, the keel for her irst steel ship being laid July lmt,
andl for titi second before the end cf titat îîtontlî. Cleve-
land andi Ch~liagot caîitslists are largeiy interested. Tiho
mnaterial is ls.ing irought front Clevel.and, but witbin a yeur
it is cxpected to use steel plates rold at Souîth Chicago-
Bradsir'et's.

tt EGRIEATKS'r LIVI,'NG ENe LIStIDAN.
*Il Etainte on t lie worid stage Di)îetîler 29, 1809-a

daî'k bour, apparently, in the history of Englarîd, thougli
a lîright ont' for tnankind. The snocke cf the Frencht Revo-

* lution was still ini the air, and through it ioomred Napo-
leon. Witli coinnterce paralyzed at its cintres, ivar
itrpending, and agitation aMOng the people, rîtany imen cf
property in England, inerchants and others beretofore
untinged1 with Toryisnh, suddenly got a sitrcng Conserva-
tive bias, No wondeî', then, that the son cf a great
Liverpool trirchant, hirnself somrewhat cf a politîcian (in
fact, Sir John Gladstone sat in the fliouse cf Common.s
heside bis son later on), shouid bave inibibed Toryism at
the start, thougb bis fairily were middieclass people. To
le sure Mr. Burke, the author cf the Peerage, bas mnan

aged te conneet the niarriage cf Sir John ldaoeand
Miss Robertson witbi a roy'al de'-cînt froeilHenry 1[1. cf
1England andl liobvrt Bruce, Kinig cf Scotland ; lbut the
fact rotuains that the(, ladstcnes wcrî' essîîîtially cf the
middle class, wbicb one writer bias styled "la ciheck upori
the power cf kings and nobles andl a breakwater against
the tiîeatening tille cf (lýtocracy.'' Liverpool, thi'î,
witb iLs commtiercial atmospbere, laid the fotîndatiori, net
only cf (fladstcne's ittanciai abiiitiis, but also cf lus pro-
judices. l>uring the discussion cf one cf bis Budgets, an
old Whîig, who bad to vote for it against lus will, îîîuttiriil
cf its lîrilliant autîtor :[Vi l'n1 Oxford on the surface,
and Liverpool below !~ anîl there was an immeninse doal cf
trîîtb in the sarcasmn, for GXladstoneý's career bas sbown
mtany cf the habits cf tindc generally fond in the place
cf bis etîcation, andI îîany that sîîack cf lus birtlîplace.
Indoed, the prescrnt position cf tbis man illustrates the
triumph of a naturally honnst and] just mian ovor the
earlv and close-cinging limitations cf heredity andl environ-
tuenýt. ia'avin 'g Eton ini 1827, witlî a tîputation for
erudition alrî.ady tblstd and spi'nding two years at
Oxford, bue get a inislîing toucb cf cleî'icalistît on bis
Etonian ciassicality, anti he appears te bave acquired at
Oxford that miost dangerous cf ablities-the art cf recen-
ciiing two radicahly hostile propositions, ai-d ccnstructing
thorefroin a inediate cign of vantage. For instance, one
cf Fatlier Nownian's singular Oxford sermions oxpiains the
teaching cf Science as to the oartb going rounud the sua,
and thon the teaching cf Scripture as te tbe sun perambu-
lating the earth, anti closes hy advising the discreet te
accept both, on tbe ground that hoth may lc emnperary
acconmodations of faut î>y soete igber power te our limiited
intellect, or aspects of sertie sublime and subtie utity in
the law cf the universe. T1heo irst twenity years cf AMr.
G iaîstoue's political life are strewn witbi inteliectual
reconciieuîîents as ahsoiuteiy absuind as this. Se inîncl for
Lite mould cf îîind, inflicted by the Oxford cf those days.
'T'he traces cf it arc still visible in isH latist utterances;
but thue Ioryisîîî cf Oxford, though lbe hati the disease 4o
long that it seeîtiod alint htis nature, lie is conscicus cf
itaving recovered from. liec saiui aLthte Paltmerston Club
i1878 : I trace ini thte education cf Oxford cf tny cwt

timie one great defitot. Perliaps it w:ts nuy own fault
lîut 1tîmust admit thiat F did neot learu wlen at Oxford that,
which 1. havi' learned since, naîiiely, to set a due value oni
the imperishalîle and the inestirîtable prînciples cf Routai
liiberty." But thu nianner cf lecking at tbings, andi
espî.cialiy the curicus clericalisut cf that place anti period
sens to bave ciung te hiîn longer -a shirt cf Nessus, which
ho stili wears, thoughit iLneov langs iii tatters. JahO3s
IL/ealf, us ite A reoa.

A Suco.ýssmut. Co.-A reporter cff'l'h Globe, taking in
our Fair, mot a leading ire insuranco nman, and in con versa-
ion Iearned from hiri that tihe ire ins4urance business ini

Canada tItis year was likely te lie more profitable than for
many years. Turning around hoe saw Mr. McCabe, iianag-
ing iirector cf the North Amorican Lifo Co. cf this city, and
the reporter, aixious for news, thought it a good eppor-
tunity Le loarn how the life business was prcgressin 'g. Mr.
McCabe wvagroady to "ive any information tiesirod. lie
said ."Se far as our coîîtpany is concerrnod 1 certainiy tbink
it wilIlibe tihe hest year wu have over had, at Ieast tîtat lias
beun ur experienco up to date. Tho outlook for business
is encetîragi ng, crops have houa fairly good and pricos are
satisfactory ; this means a belp te cur agents, and the
result, more bsusiness fer the comipany, besicles, policyhoIdereý
will ho latter able tu continue ijad increase their insurance.
Jsec ne reason wisy ail our properly ntanaged bomne cent

pauies shoeîld net tueet witb a fair tituasure cf stcceHsatbis
yeýar." 'Thie reporter suggested tisat several coîsîpanics bad

aMgrtat varioty cf plans new, and cxquiredl whether thuyc xceiled the 01(1 plans. Il Undoubtedly," said Manager
McCîthe, "lformerly a mia had te pay tili death, witureaq
now ho has the cetion. cf terîsinating lus contract at the
end cf ifteen or twenty years, antd, ifthe policy bu on the
investittent plan, ho wili net cniy have bis life itssui'ed for
theî ternu, but ini addition geL a goed retura for bis ioney.
'1alking cf the, old plans reittinds mu that two or tbree yeîrs
ago one cf our vice ,prcuidents, a mia cf large and succesa-ful irtancial ixperience, nsuntioned at cne cf cur agents'
convenîtions that bu had boua instîred for iiany years ini an
old Scotch company and bad paid in prcniiumis considerably
miore than the face cf the policy. Hoe regretted very much
tai. when a young man ne opportunity was ollerou hisi te

seune an iîsvcstntent pelicy sncb as our conpany is now
oflering thte public. The North Amuerican lias gone furthcr
than titis, howevor, ani is issuing policies upon wbicb, after
lieing Lin years irn force', thte ccrîpany will iend the insurcd
the balance of the prerntimts te niake bis paynients, andl if
the iitsured sbould (lie hefore tise endl cf tht investitsent.
poriod the full atîointtof the policy bicoinos p'syablî'ý witiî
ouL deduction cf theît ban. Yes, we tisink iL is a splendiil
plan, as iL ohIýrs th, insuroîl seîîsany advantages. Now,
for onu getting up in yoars or a ycung tian wislting te save
soeintoney, we have a seven pur cent. guaran teed incorne
bond."

Wbhat ferai i8 that 1"
Why, at the end of ifteon or twventy years te inuîred

can draw out bis cash surplus, bave a paid.ttp policy for
the fu amount cf bis policy, and in audition draw an
annual cash incoetocf seven per cent, on the face cf the
policy, se long as ho livos." Furtbur conversation with
Mr. McCabe was alrmiptiy terminated by the pressure
of the crowd carrying Pthe Globe reporter te another part
cf the b)uilding. -P,.cn Globe i l8th.
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linsý autcntie figures cf the woridl's p)roducCitinof
wiscat arc largui' than was expocted, te grandl total heing
approxinîateiy 1,832,707,000 bitshuls, or crîly 12,000,000
Ituïlsîtes s îban last yeur and about 68,000000 busheIs
under te avorage for ive years, despite ali thet' aik cf

tittig. Lnfortttnately for us the Enrepeati countries
will raise over 70,000,000 husîseis more than iast year,
according te the received estimite, while the United Status
will produce 80,000,000 busheis lbas than in 1889, which
wotild leave only 75,000,000 bushels expert able surplus,
inclîîding 25,000,000 bushels probably avaiible frota old
ruserves. 0f the above total nearly b If, or 35,000,000
bushels in round numbers, is credited te the Pacifie Coast,
We tieubt if the crop in Europe wiIl bu as large as repre-
sented ; in fact, from reuent advices, iL suems (,videnit that
the estimîates for Austria-Hungary, narncly 165,000,000
bushels, as against 136,020,000 busheis last year, are fuilly
5,000,000 bushels toc ih."-Xew York World
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