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J. M. COURTNEY, Deputy Minister of Finance.

Meetings.

CANADA LANDED AND NATIONAL IN-
VESTMENT COMPANY, LIMITED.
The annual general meeting of the share-
holders of the company was held in the com-
pany's offices, 23 Toronto street 22nd inst., at
noon. There was a large attendance of share-
holders. The president, John L. Blaikie, Esq.,
having taken the chair, the manager, Mr.
Rutherford, acting as secretary, the following

report and balance sheet were read:

REPORT.

The directors have much pleasure in laying
before the shareholders a statement of the
affairs of the company for the year 1895.

The profits for the year amount to $232,-
929.69.

After deducting cost of management, interest
on debenture bonds and all other charges, there
remains a net profit of $76,962.12. Out of this,
two half-yearly dividends at the rate of 6 per
cent. per annum have been paid on the capital
stock of the company, and the balance carried
forward to the credit of contingent account.
The balance remaining at the credit of this fund,
after charging losses on properties sold during
the year, is $30,584.80.

The board have continued during this year
the policy of the two previous years, not enlarg-
ing or extending the business, but calling in
doubtful loans and re-investing the money on
more substantial securities. The reduced rate
of interest obtainable on such loans is largely
met by the reduced rate at which money is now
borrowed on the company's debentures.

Payments by borrowers, both in Ontario and
Manitoba (to which two provinces the business
of the company is confined), have been well
met during the year.

The books and acconnts, as also the com-
pany’s securities, have been duly audited and
examined by the auditors, whose certificate is
appended hereto. All of which is respectfully
submitted. Jounx I.. BLAIKIE,

President.

Toronto, Jan. 22, 1896.

Assets.
Mortgages and accrued interest.. $4,044,110 15

Ontario Government scrip...... 28,025 66
Municipal debentures........ .. 191,567 92
Company’s building ....... . 40,000 00
Cashinbanks ................ 54,336 24
Cashinoffice .......ccvcunann 1,620 75

$4,359,660 72
Liabilities.
Debentures and account interest.. $2,939,673 82

Due National Bank of Scotland.. 1,051 77
Sundry creditors ......... ... .. 3,495 58
Capital stock...... weeeeeenaa.. 1,004,000 00
Reserve fund ........ e 350,000 00
Contingent fund RPN 30,584 80
Unclaimed dividends .......... 734 75
Dividend payable Jan. 2, 1896 .. 30,120 00

$4,359,660 72
PROFIT AND LOSS ACCOUNT.
Dr.

Interest due and accrued ...... $ 231,211 08
Net rent from company’s build-

TS N 718 61

$232,929 69

Cr.

Interest paid and accrued on de-

bentures.................... $ 123,654 71
Dividends on capital stock...... 60,240 00

Management, directors’ fees, etc. 19,796 59
Loss on sterling exchange ...... 516 55
Manitoba agency expenses...... 3,756 14
Charges on money borrowed and
dent ...l e 8,243 58
ransferred to contingent fund.. 16,722 12

$232,929 69
ANDREW RUTHERFORD,
Manager.

In moving the adoption of the report the
chairman said :

GENTLEMEN,— In moving the adoption of the
annual report and balance sheet, it will not be
necessary for me to speak at any great length.
To a few facts, however, I take occasion to in-
vite your attention.

After paying our dividend and all expenses of



