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nevertheless the crops this year are excellent,
and in consequence, more enquiries are being
made for farm properties than for some time

ast. ’ : :
P As to the Province of Manitoba, he thought
that the prospects are better this year than ever
before, no storms or damage of any kind having
interfered with the ripening and harvesting of
the grain crops, and that this éertainly wasa
good augury for the future of the province.
Like other companies taking investments in the
Province of Manitoba, we have'some properties
for sale owing to default on the part of the
mortgagors. To realize upon.tfhése, the com-
any has adopted the plan of appointing a
ggec);al salesma’;x. ‘who has disgosef gf some of
the properties at the prices th were-held by
the company, and he states further that he has
good reason to think that he will. show a favor-
able result as regards those now in his hands
for sale. W
He also alluded to the fact that the gross
receipts from interest this year amounted to
$12,000 less than the similar item for. the pre-
vious year. He pointed out that this wds offset
toa large extent by a reduction in the-amoutit
paid as interest on debentures, $7,000, and a
reduction in the amount paid for commissiog,
$3,000, on placing debentures and loans, leav-
ing the net revenue $2,000 less than the net
revenue of the year ending June, 1893.- “
Mr. A. B. Lee, after also expressmiaregret a
tHe absence of the president, stated that he did
nat kriow that he could add to what had already
been gaid. - The directors bad experienced %03
difficulty than'formerly in securing satisfactory
investments. S o
The rate of interest obtainable on’loans is
now much lower than it was five or six years
ago, and no better securities are now offered.
In consequence of this the directors have had
to exercise more care and attention, and have
closely scrutinized all applications for loans
before accepting any.

Taking the report as a whole, he thought it ] priat

ought to be satisfactory to the stockholders.
The directors have not added to the Rest ac-
count, which remains at about 30 per cent. of

000 to the credit of Property Suspense account.
This he considered a wise thing to do, because
if any losses are incurred in selling properties,
such losses will be amply covered by the
amount at the credit of that account. Although
the profits are less than those of the previous
year, the expenses have also decreased, and the
future, he thought, was most hopeful. He had
much pleasure in seconding the adoption of the
report.

. The following resolutions were also adopted :
Moved by Mr. Charles Hooper, seconded by
Lt.-Col. Davidson, that the thanks of the share-
holders are hereby tendered to the president,
vice-president, and directors for their personal
attention to the business of the company dur-
ing the present year, and that in recognition
thereof the sum of $2,500 be awarded them.

resolution, stated that he did so with very great
pleasure. He also regretted the absence of the
president, and was pleased to hear that he was
progressing as well as could be expected. It
was_gratifying to know that the Rest account
was nearly one-third of the Capital account, and
he thought it a wise thing to place the profits to
the Property Suspense account. He had much
pleasure in moving the resolution, and he de-
sired to thank the directors for the care they
had taken of the affairs of the company.
Lieut.-Col. Davidson seconded the motion,
and himself to the effect that the
directors instead of having $2,500 awarded them
this year, should have had the same aslast ,
$3.000. In these times of depression the direc-
tors had to give more time and attention to the
affairs of the company, and instead of their
remuneration beiny less, it shoutd be more.
The vice-president stated that the matter had
been discussed by the directors
meeting, and they were satisfied with thesmaller
amount. The resolution then passed at $8,500.
Moved by Mr. Jéhn Catto, seconded by Lieut.-
Col. Mason, that the sum of $400 be appro-
iated for the services rendered during the past
year by the auditors, and that Messrs. W. R.
,Hasdis gnd Thomas Hodgetts be r ointed
for the curfent year ; and in case ofeﬁ death

the paid-up capital, but have placed over $14,-

or résighatiofl’ of either or ‘both of then, the

. Mr. Hooper, in rising to move the above|

rior to the]
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FOR SALE

Situated in Hochelags Ward, Beginning at
. Nrontenanc Street.

i

5 -

. This property is well Tocated for factorfes, the Can-
adian Pacific runs through. its centre, and sidings may
be built to any part of it. Easy of access by elentric
cars.

- Terms easy. Apply to

‘HENRY HOGAN, Pr
St. Lawrence Hall,

Tiie Canadian Homestead Lean and
. Savings Associatien.

IPI It

ietor,
ontreal.

The Shareholders of the above Asgogjagion are hereb
notified that the Ninth Annual Mu«!ﬁ? !o: tﬁe:resen’:
tation of the financial statements, the election of direct,
ors, amendments to the rules and by-laws and other pur-
Borest Ease, Toronto on Tuesdag, Octoner

eet East, Toronto, on -
1894, at 7.30 p.m. i ber #n
* By order. A ’ PATHISON
L .'J. PATTISON, Secretary.
‘ Toronto, Sept. 4th, 1894, J SON. $ e

. We are desirous of getting some odd
copies of The Mgonetary Times to
complete volumes,, Persons baving the
following will kindly let us know if they
SENEN can spare them: .+
No. 89; Dated Nov. 18th, 1892:-
No. 49, Dated Jane 9th, 1393

T We should also like to hear from parties

having complete 'iset's, bound or unbound,
for any year since,.‘g’;ws. Address

Monetary Times
Toronto, Ont. . :

g

. g

ne

- 54
L, T

Radiators for "

IR
v

~ Bolts
- Packing
. Leaky Joints

1
¢

7

a’

MONTREAL, QUEB

Toronto

%3

EC, ST. J

o o MANUFAUTGRED ONLY BY THrx

4

o o o
ERENY

OHN, HAMILTON, WINNIPES, VIGTORIA, B. &.

ﬁf&cturing« (}0', Ltd,

gTﬁeyi are - - -

~ Bést Constructed
Screwed Joints
Well Defined

Effective

o




