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Continued fro*rpage 421. 000 to the credit of Property Suspense account.

nevertheless the crops this year are expellent, This he considered a wise thing to do, because

and in cotsequence, mare enuiris arben if any losses are incurred in selling properties,

made for farm properties than for sone time such lsses will amply coveredAlby
past.amaunt at the credit af that account. Although

As to the Province of Manitoba, he thought the profits are less than those of the previous

that the prospects are better this year then ever year, the expenses have also decreased, and the

before, no storms or damage ôf an kind hàving future, he thought, was most hopeful. He had

interfered with the ripening and rvesting of much pleasure in seconding the adoption of the

the grain crops, and that thib .ertainly was a report.a
good augury for the future of the province. The following resolutions were also adoptedt:b
Like other companies taking investments in the Moved by Mr. Charles Hooper, seconded by
Province of Manitoba, we have some properties Lt.-Col. Davidson, that the thanks of the share-
for sale owing to default on the part of the holders are hereby tendered to the president,
mortgagors. To realize upon-thése, the com- vice-president, and directors for their personal
pany bas adopted the plan of appointing a attention to the business of the company dur-
special salesman, who bas diso of some of ing the present year, and that in recognition
tfeproperties at the prices tey f wer teld by thereof thesum of 2,500 be awarded them.
the company, andi he states further that he has - Mr. Hooper, in rising to move the above
good reason to think that he will. show a favor- resolution, stated that he did so with very great
able result as regards those now in his hands pleasure. .He also regretted the absence of the
for sale. president, and was pleased to hear that he was

He also allude t the fat that the gross progressing as well as could be expected. Itt
receipts from interest this year amounted to a ratifying to knowthat the Rest account

,0less.than the similaritem fr t re- was nearly one-third of the Ca ital account, and
vious yer. He pointed out that this was swe nethrught it a wise thing to place the profits to1
to a large extent by a reduction in the-anou1t the Property Suspense account. He had much
paid as interest on debentures, 7,00, and A pleasure in moving the resolution, andi he de-
reduction in the amount paid for commissioqýsired to thank the directors for the care they
81000, on placing debentures and loans, leav- bad taken of the affairs of the company.
ing the net revenue S2,000 less than the n Ln
revenue of the year ending lune, 1893. Lieut-Cl. Davidson secnded the motia ,

.Mr. A. B. Lee, after also express' g regret aniepressed h vinself ta the effct thatthe
tiLè absence ai the president, statdt ltie d1fl dîrectors insteeti ai having $2,500 awardedthea

ntf kna othat he couli add ta what h alread this year, shouldhave had the same as last yer,

beeniti n. - The directrs toa. wediencdr 3,Q00. In these times of depression the direc-
been~~~~~~~~ 0ad, h ietoshdepre tors had to give more time and attention to the

difficulty than'formerly in securing satifaory tors bat the cmany and instead ta ther

investments. a neet banbeaffairs af the. company,.andi insteat ai tbeir

The ratef interest obtainable on loans is rernerhton be ess it sh d b more.

new much lower than it was five or six years The vice-president stated that the matter had

ago, and no better securities are now offered. been discussed by the directors rior to the

In consequence of this the directors have had meeting, andthey were stis6fed with thestna!ler

to exercise more care and attention, and have amount. The resolution then passed at $8,600.
closely scrutinized all applications for loans Moved by Mr. Jôhn Catto, seconded by Lieut.-
before accepting any. Col. Mason, that the sum of 40 be appro-

Taking the report as a whole, he thought it priated for the services rendered during the past
ht ta be satisfactory to the stockholders. year by the auditors, and that Messrs. W. R.

The directors have not added ta0the Ret.f ac a4 d ThQias Hotigtts be re ao

count, which remains at about 30per cent.14,-or re a oeir or ithase ofai tleith
the paid-up capital, but have placeti over 814,- o-r resiatlôti c either or -bath ëf Îtitn, the

FQR SALE
situated la Hochehaga Ward, Begmizng at

This property is well tocated for factodes, the Can-
adian Pacific runs throu . its centre, and siing
bebuilt to any part of it. Easy of acess bye
cars.

Terms easy. Apply to
HENEY HOGA Prapietor,

St. Lawrence Hall, Montreal.

lTe Canadian Homesisai Lon W
SavlnpAssoGlatom

The Shareholders of the above Aa.on are herebynotified that the Ninth Annual oerthe presen-
tation of the financial statements, the election of diret,
ors, amendmenta to the rulea and by-laWs andotherur-
=ose,will be held 4t the office of the association, 72 Klng
tret East, Toronto, on Tuesda, Oetober Sad-

1894, at 7.30 p.m.
By arder.
BTordep A. J. PATTiSON, Secretery.
Toronto, Sept. 4th,1894l.

Odd Copies.
Wanted

We are desirous of getting some odd
copies of The Mqetary Tiams to
complete volumes. P>eraons having the
following will kin4dy let us kaow if they
can spare them: i

sa Dated Nov. 13th, 18928
N.. 49 bated June 9t, 1893

We should also like to hear from parties
having complete sets, bound or unbound,
for any year since.Ie6. Address

The Monetary Times
Toronto, Ot.
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Bolts
Packing
LeakY Joints
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Best Constructed
Screwed Joints
Well efined
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