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Solid Foundations for Renewed Prosperity
and Expansion

1 DUR[NG the period of excessive war demand, when there were millions fewer producers, the necessities of
life rose to record prices. These prices necessitated over double the banking accommodation to handle

“ the same volume of commodities, creating an acute shortage of funds.

n 1920 produced the greatest crop in her history, which likewise

This, together with the fact that Canada i ¢
straordinary levels. Under such pressure for funds large

required financing, raised the rates for money to e
volumes of securities were sold, causing new low levels.

ally'righted; prices are declining; funds are less strained; labor

| These unstable conditions are being gradu >
ave cheerfully applied themselves to the task of reducing the

is more plentiful, and as a nation Canadians h
war debt.

Solid foundations are thus being laid for renewed prosperity and expansion, With Canada’s productive soil,

‘ her vast natural resources, her ever-expanding markets, her increasing population, we can look forward with- ‘
1
‘
‘

out misgiving.

at those who irvest in the present period will, before any great
as singularly fortv.'mate. We consider that the present
y be the greatest investment opportunities of alifetime.

There is now every indication th
lapse of time, regard their investments
period gives theinvestor what will probabl

| Siart the New Year right. Invest funds. qvailable in
\' January in Dominion, Provincial or Municipal Bonds.
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Suggestions on Request.

Invesiment A. E- AM ES & CO. Established

Securities UNION BANK BLDG. - - - - _TORONTO 1889 e
TRANSPORTATION BLDG. - - - MONTREAL < S
74 BROADWAY - . . - - - NEW YORK ; i
BELMONT HOUSE - - -  VICTORIA, B.C.
HARRIS TRUST BLDG. - - - - - CHICAGO 5 ’

We are at all times prepared to buy

WESTERN \MUNICIPAL AND GOVERNMENT BONDS

Bonds Suitable for the American Market
ROYAL FINANCIAL CORPORATION, LIMITED

R TR

Capital Paid Up - - $592,928.53
Head Office . Branch Offices 4
Rogers Building B.C. Permanent Building 201 Central Building 16 Eldon Street
VANCOUVER, B.C VICTORIA, B.C. SEATTLE, WASH. LONDON, E.C.2

SASKATOON, SASKATCHEWAN Head Offce for Canada

and Newfoundland

Stock, Bond and TORONTO

N
2 } Manager and Attorney
F. H. RUSSELL

Grain Brokers o o™

WE (SFT:ER OUR COUNSEL AND ADVICE Railway Passengers
Willoughby Sumner Limited Assurance Company

(Established 1900)
Members of the Winnipeg Grain Exchange OF LONDON, ENG.

N : ; &
Eyivaie mire §g l::f;cvgewﬂ;,rgfé"' Montreal, Chicago Accident, Health, Employers’ and Public Liability, Motor Car

Elevator, Teams, Plate Glass, Burglary and Fidelity Bonding.




