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BANK BRANCU NOTES

The. followlngr la a lst of branches of Canadan banica
recently opened:
North Sydney, N.S. ......... Canadian Bank et Commerce
Jebabo, Cuba..............Royal Bank of Canada
Calgary, (Crescent llelghts),

Alta.................. Royal Bank et Canada
Vancouver (West End), B.C. Royal Bank et Canada
Mount Elgin, Ont . ...... Royal Bank et Canada
*Ottawa, Ont. (DaIy & Friel) Bankc of Montreal

*Sub..agency.
The. sub-agency of the. Canadian Bank et Commerce at

Vilna, Aita., le nom being operated as an idependent
brancii in charge ot C. H. McMillan.

The. Bank ef Montreal will open a branch at Nanalmo,
B£C., sonietime next meonti, under tic management et W.
J. Montgomery.

Tii. Merciante Bank ef Canada has arranged to operate
a branci at the Owen Sound, Ont., stockyard on sipping
days for the. convenience et tarmners and otiiers bringing
in lvestock for sale. The bank ha. secured sultable ac-
commodation in the. office et the Galbralthi Planing Mill.

The. Royal Bank et Canada la going te, alter the. Interior
fittinge ot its premines on Yonge Street, Toronto, at the.
northeast corner ot Richimond, at a ceet of 810,000.

EXCHANGE QUOTATIONS

Exchiange rates as reported by Messrs. Glazobroek aud
Croxyn, are as tellows:

Buiyers.
N.Y. fnnds ............ 161/
Mont, tunde....... ..... Par
Sterling-

Demand...........8.73
Cable transfers..........74

SelUers.
16 7
Par 'to4

WEEKLY BANK CLEARINGS

Tiie follomlng are the. bank clearings for the. irek ended
February 5, 1920, compared wlth the. correepondlng week

Mentreal ...
Torontoe ...
Winnipeg.......
Vancouver..
Ottawra.......
Calgary........
Hamiliton ..
Quebec ....
Edmonton.
Halifa ....
London ....
Regina.........
St. John....
Victoria....
Saskatoon ...
Mooge Jair ....

Br~antford ...
Brandon........
Port William .
Lethbridge ....

Medicine Hst .
Newr Westmlniiite
Peterboro.......
Sherbrooe ..
Kitchener.......
Windsor ...
Primc. Abert ..

WeeIc ended
Feb. 5, '20.

$143,627,188
102,156,9M4
48,544,050
15,176,091
11,026,575
7,978,625
6,282,538
6,667,438
4,578,986
4,694,810
8,697,3.16
8,770,516
3,488,769
2,876,835
1,844,749
1,448,164
1,879,802

658,840
1,064,054

764,28D>
478,051
648,279
855,608

1,080,694
1,078,959
2,694,293

422,794

Week ended
Feb. 6, '19.
894,743,387

70,412,545
84,589,292
11,123,919
7,781,207
5,273,024
5,455,835
4,959,236
3,233,123
5i052,448
3,275,758
8,080,157
2A496,842
2,114,600
1,738,217
1,809,853

862,3
501,868
771,784
693,608
880,045
50s,1<)
688,278

1,011,921
921,098

1,242,498
343,941

.$78,864,827 $264,859,411

Changes.
+ $48,888,801
+ 81,744,889
+ 18,954,758
+ 4,052,172
+ 3,295,368
+ 2,700,601
+ 826,703
+ 1,708,202
+ 1,845,868
- 857,688
+ 421,68
+ 740,859
+ 987,427
+ 761,785
+ 106,582
+ 138,811
+ 516,969
+ 151,977
+ 292,270
+ 71,681
+ 143,006
+ 145,170
+ 217,380
+ 18,778
+ 157,868
+ 1,451,795
+ 78,858

+$114,505,916

INCOME TAX MAY BE PRODUCTIVE

fIunc8 Minieter Han Been Pushlng Collection, and Cu>iaq
State»aent May b. Surprise-Example of Australia

and New Zealand

(Special te The Monetary Tîmei.)

Ottawa, Feb. 5til

n HERE has been much criticinin recently of the Depart
ment of Finance for alleged laxnean in the collection o

the. business profits and income tax. It la claimed that th
lair la not being vlgorously or generally enforced, and tha
tiiere la a large and expensive organization which le not; get
ting anywhere. There le talk of additional încome tax, ani
tiiose who have paid their share to the governinent are kick
îng, to the finance miniuter againet furtiier burdens untJ
those whom tiiey dlaim have evaded the. lair are made t,
put up.

Difficulties te b. Surmouated
The. crtîims may be uncalled for. A statement le beinl

prepared for parliament, and it ie intlmated that tlia docu
ment will prove a surprise. There in no doubt that ther,
han been a big improvement during the plant year. One e,
the. firet things Sir Henry Drayton did when h. becami
finance minister iras te, iay demn the lair te hie officiai. jj

charge of the collection of taxation that nome g*nger mus.
b. put into the. departmnent, The. claini of the. departmnent il
that income tax ie a nom thing iu Canada, and that thi
country i8 tremnendous iu nize and thinly settled. It le claimec
that in Newr York, Philadeiphia, or a hait dozen Amerieau
chties, there la more taxable wealth than the miiele of <3an
ada. It le aserted that it was five years before the Unitec
States goverumont iran able to get adequate returna on j*4

incoeo tax collection, and that it took Great Britain ffitl
years te build up ita present organization througii whie.h th,
number escaplng la reduced te a minimum.

As an argument that Canada le not adequately collectink
the. Inceme tax, critics of the departmnent are polntlng te whai
Now Zealand and Australla have doue aince the. war. N."
Zealand, frein 1915 te 1918 inclusive, collected iu incoumu
taxes a total of $55,085,620. Newr Zealaud's pepulation il
only about ore-.eigiiti that of Canada'a. Ou the basin ef pepu.
lation Canada should have collected over four hundred thou.
sand dollars, mien the. actual collection for income and huai.
nels profits taxation iras only about thirty-tmo millions fel
the saine period.

Tihe 1919 figures fer New Zealand are net yet available
Tihe Income taxin Canada iras firet reported iu 1919, whez
$9,849,719 mas collected. The. collection of the. Businels
Pýrofits Tai se far as anneunced bave betu as folloirs: 1916.
17, $12,506,516; 1917-18, $21,27>1,083; 1918-19, $32,970,662;
total, $66,748,862.

IMPORTANT ONTARIO APPOINTMENT

Pollomlng the. resignation somo ireeks ago of A. R. Bos-
well, superintendent et insurance in Ontario, V. E. Gray,
M.A., LL.B., has been appointed te the. pont. Mtr. Gray wmli
aise b. muperintendent of loan companles. Mr. Gray le a
university graduate and a lawyer hy training. He iras witb
the. Trusta and Guarante. Ce., Toronto, for four years, unti]
a f ei yeare ago he iras appointed assistant tex commissioner
lu the. Dominion government.

Dr. Frank Sandersoii, F.A.S., wiU b. consulting actuary
te the. departmnent. Mfr. Sandersen iras formmrly joint gen.
erai manager and chief actuary of the. Canada Lite Assur-.
ance Co. He le a graduate ef Toronto University, a plant-
preeldent et the. Insurance Institut. of Toronto, a felloir of
the. Actuarlal Society of America and ot the. Faculty of
Actuarles of Scotiand. Since 1913 h. han beeu practiBing
as a connulting actuary.

Mfr. WiUl J. Val. remains lu hie position as assistant
superintendent aud registrar et frlendly societies.

last year;-


