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LLOYDS MAY PURCHASE SOME ESTABLISH El
BANK IN CANADA.

Sir E. Walker and Sir F. Schuster on Our Banking
System-New Companies Registered.

June 13.-Much interest was crtLtd in Anglo-Canadian
financiai circles by Sir Edmund Nalker's paper oin Canadian
banking before the Institute of Bankers' last niight.

Especially surprising to many Englishmen w.-is his as-
sertioni that though batik failures in Canada shwe WIarly
that thcre was plent%, ,f cireless, unwarrantable btnking.

June 17, 1911 - 2427

Monrea str>.Oveýr tv.o-fifths of one per cent. of the precrcit liabilities of(Cable Corresiondence by apeclal arangement with The MnraSt).the batiks.
Sir Velix Schuster, who also spoke, sai-d he wssur-

London, June ç.-Fnancial authorities say that the prised te learn tbt independcnt auditors \were flot guim-rally
new issue market is more congested than at any time within employed in Canada.
the last five years. Municipal issues are especially suffering. He believed they were flot on] a great safeguard to the

The journal "Canada"> saYs that Canadian municipali- public, but of great value to the bLnkin g institutions them-
ties are now paying the penalty of a mnethed peculiar te the Iselves.
Dominion, of selling securities under the hammer to the
highest bidder, instead of appointing financial agents here Lloyds May Purchasa Soma Establlshed Ban1k In Canada.
to issue their securities, at a right price, which is not neces- Junre 13.-As already advîsed, Lloyds Bank here is se-
sarily the top price. curing powers to alter its constitution in erder te permit it

June ç.-The Western Canada Trust, Limited, bas, on to open branches and auxiliary institutions in Canada, the
behaif of the purchasers, authorized Parr's Bank te shortly directors being urged to avoid the. heavy British inceme tax
receive applications for $1,000,000 7 per cent. cumulative Upou Canadian profîis by making the Canadian institutions
preference. shares in the Steel Company of Canada, Limited. independent in a 1lealosnsc of Lloyds Bank, possibly by

June çg.-Mr. Docker's reply te Sir Wïlfrid Laurier re- acquiring interests al )d Perating in Canada.
garding the Quebec bridge appears in the press to-day, and The Fînancial Nessays: "The time is certainly corne
sets eut the detailed facts, iu which he assumes that Sir \Vil wvheth they Colialoofe lg lld ailte t Englsener
frid Laurier is unable to prove that, while competition was ' chrte ol o ftrlglfliiist nhhetr
called for, the contract was placed without it. prises se as te enable th-m to Omiit payment cf the British

iricome' tai, upon pot., f th1w Colnial opaie(ttÎns The tax
H1e declares that the board cf engîneers, behind whom itself i$ so) iniquitousi andi( ixisîvlvabitrary that there

Sir Wilfrid shelters, did report that the four tenders, of net'd be no zompuncticîî about emibarking uponi semne such
which Mr. Docker>s company's tender was lowest, were in policy. as this. Lt \\ould encourage, entecrprise in the Colon-
order. ,ies, besides benefiting the investor at om.

Only after new members had been added te the board French capital is being interestedý ini Newfounldland Cil.
was the tender cf the St, Lawrence Company accepitd, A number of submarine claims et, e Parson's Pond and
though it was one million dollars more. Furthermore, the St, Paul's Bay have been taken up.
contract was made for a bridge cf the type and for a pur_ n r08Bn-hatrdAoonato teSad
pose hc was definitely excluded from the conditions of t e14-he Charing Cross Bank-hred icontn nr tié Sad.
tender. ue1.TrCaigCosBn nur tldas

Mr. Docker, who stands high in the business world on at thc Bow strect police court, where Mr. 'Carpenler iii
here, adds: «'I complain on behaif cf the business commun- chargerl wîth false pretences. The evidence is being taken
ity cf this country, which has directly or îndirectly found cf Mr. Pembrîdge, the chartered accounitant, whonse report
$4o0,ooo,oo0 of the money for the development cf Canada, after the investigation of the Atlantic, Quebec andWstr
with, I arn sure, semne hope of reciprocity. Lt had, been our Railway, and other Canadiani propert es, led ,to the presecu-
purpose te establish works in various parts of Canada, butten MrPmrig ad r.apntrawsepesd
the circumstances attending this tender have put an end in the opinion that his Canadian eniterprises were Worth ai»'-
such a project, and will deubtless have a like effect on other thing between two and five millions sterling.
companies which have held simiîlar ideas."e lm.
Canadien PacIio Railway SuPPortera Are Enthusaa«tlo. AMERIGAN BANK$ SHOW SURPLUS AND UNDIVIDED

June îz.-Canadian Pacific Ra-ilwvay supporters on the PROFITS INCREASE.
Stock Exchange became intensely enthusiaýstic Saturday
when the shares got within one point ef the 25o gzoal. Fu fti aga ainlbnsi e okct

Dealers laughîngly admîitted that they were cheked wîth the Natienali City-, the National Bank, cf Commerce(ýi, the
Thder osl Fiacia Tige.asta aysaeodr Fîrst National and the Chase Natioýnal-have iust completed

eThe co ncea deoTimewsh th t reod-akin mhaevoem i five years cf preýsprols banking, according te their reports
would switch off Canadas for a while and give other sharstteCmpolrcfhe urnyinepnetoisal

e res for condition of the baniks als cf June 7th. The Nattionalia ttirn, but adds that with the suspenision of the BîrkbeckBako emr'supsanudiddpoftiiv nl
Bank drawing such painful attention to the depreciation in inc.reased fromi $14,947,800 te $15,161,60o. The Nationa
high-class stocks, it is refreshing te findý one share at leastCiyasrpreanicaecfor$î,eoosneMy

shoîng a new rcrdia ssue prîce the Toronto Su- 20, 1007, and the Chase National front $4,827,ooo tO $8.44o,oee.
Torday' neiwa Canany issues0 w e cent. first mort- Bank a nuxuber of years prior to igoz, the First National

burbn RalwayCompny £40,oo Banpe paîd dividends cf zoo per cent. annually on al capital
gage debentures at o334, and E. P. Hleaps & Company,of$o.o I102adiîe f1
Lirnîted, £3oo,ooo 5 per cent. first nîortgage bonds at 95fo cfae theo0 Inres i9or adivd of a 1an900 per cent, was de-
the development of British Columbia real estate. cae 1 telretvrpadbabaking institution uip to

The Prince Rupert H-ydro-Electrîc Company intends te that tinie, for the purpese of Încreasing the capitali to $10,-
issue $2,5o,o,00 5 per cent. bonds and $3,000,000 commion ooo,eoo. On this capitaLîzatien, the bank paid a 20 Per cent.
at 92%, with 40 per cent, bonus cf comamon stock. dividend annually until 1905, when ît was increased te 2134

per cent. with an extra dividend of five per cent. In 1906,
Ne0w Companle RelGred. the rate was increased te 263J per cent. and Iin 1907 te 32

June 9.-The prospectus is advertised cf î5o,ooo y per per cent.
cent, cumulative preference Pound shares cf the National A dividend cf zoo per cent. was declared ini igo8 which
Land Fruit & Packing Company, te operate 9,115 acres cf was neyer paid directly te the steckholders, buit was used
orchard lands in the Niagara, Georgian Bay, Lake Huron, to organize the First Security Company, the stock of which
Lake Erie and Ontario districts. The president is Mr. was Îssued in the name cf the steckholders cf the Firat
Pelîman Evans, president cf the Union Life Assurance Com- National and then trusteed te the bank. Since then two
pany. Other directors inchide Hon. George Foster and dividends have been declared, one on the bank stock amount-
William Geme ing te 20 per cent. reglilar and eight per cent, extra, a.x*

The Paîl Mfail Gazette finds fault with thie inadecruate the ether on the First Security stock ameunting te 12 per
information in thie prospectus, and says that fuller and bet- cent. This year, the bank stock was put on a regular 28
ter details might have been given whether legally riecessary per cent, rate which added to the dividend on the security
or net. cmaesriseehrecompany, gives the stockholders a regular 40 Per cent. divi..

New =prisrgsee eeincîtide the Porcupîne dend. On May 20, 1M07, the surplus andI undivided profits
Goldfields cf Canada, registered May 3oth, with a capital of the bank amounted te $19,749,500, and it reported in the
of ;gSo,ooo ini 4, shilling shares, tormed te operate in Porcu- same items on June 7, $2o,906,700. The dividends in those
pixie on thie basis of an agreement with W. L. Malcolmscn five years, including the zoo per cent, extra, totalled cfver
and V. W. Davies. *2oooo

Anether new company registered is the Dominion Town--_________
lots, capital £21 ,0O, te handle an option on Regina land,
nakng ia agreement with R. S . Bond. Mr, E. H. Laschinger, assistant deputy Postmaster-Gen.

APctien bas been made te the Lendon Stock Ex- eral, bas tendered bis; resignation, severÎig his connectien
change to list £So,oo -Canadian Colîxerïes (ils and ii,85o wýitb the departirent on Jiine 3oth, in order te become a
£i shares of Marconi wireless. o usiness asseciate of Mr. Cawthra Mulock cf Toronto.


