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RESPONSIBILITIES 0F LOAN AND TRUST COMPANIES

Their Liabilities toi the Public Exceed Two Hundred Million Dollars-Much Real Estate Under Morg

-ý>oMe 15rrîiK

Subscribed capital .. *...... $86,901,577
Liabilîites tu stockbolderb ..... 82,4o6,238

Liabihitie-s to the public .217,892,980

'rotai assets.............300,494;1306
Value, real estatc under mort,4age. ..... 311,971,034

The above are sonne striking figures fromi the latest
publishcd report respecting the affairs of Canadian building
socle-tie-s, lcan aind trust compafles. The figures -relate to
the year- uîgo. 'l le oletcompany from %0ich I returns were
reteived by the ioerm nl that year, was, esalIed in
1844. E'ighlty-fOur conaisre'poxe tu Ilte vrm t

60 of \%hi(h wer in Ontalri, 7 iii Quebec, 4 in NovaL S oti,
ii in) Manitoba, andi , il, British Columbia. Eîght of -lie
compiesil(, have hcad oiffices in London, Ontario, 25 in Tor-
onto arid il in Winnipeg.

'Jte amrount of diviciends derd during the year by the
83 comIpanIies toItaflei $3,44S,.376, and theyý> loaned durîng the
ycar ,505. loin borrowevrs, $4o0659,698 was received
and from eoitr,84,8,88 h sumn of $44,435,146

was pid to depos-itcors 41uring the, twelve nonths, andi $93,-
gio,6i6 were borrowed for purpose of inivestment. Debentures

isdal»Ounte'd to $ 15,780,222, andi debentures re-Paid to
$8.727,594. At the endi of iQor>g the debenitures which would

Ontairio.
Ca iasoek sbrie.......... ........ ... 5,8,9

Reserve funid.......... «......... ........... 6,o 5o,46o
1)ividends decllet intil)É( un d........1,2z10,Q42
Liabiliies, to ilhkes.......... . 15o9, 161

Depsît............................2,419,083

ibicit the public............136,814,241
Total liaibilities .................... 198ý,4 13,403
Current loans.............. ....... 139, 15(,774

Total properity owned......................5,256,629
Total as[s................Q8,413,403
Amouint loaneti dulring the year...............37,562,148
Amount reevdfrein borrowecrs- du, ing the yeir. . 3j4,242,750

Amnount repaid to depositors during the year,... 45,223,345

Amount borrowed for purpose Of investinent.,.-. 66,065,027
Debenitures iss;ued by the companyv di.ring the year i t,8î8,~5
Amount of Montgage s payable by instalment ... 43,510,627

Present cash value of inives.tmentg on mortgages

and other securities.............. . .134,006,423
vstimiatv(i value of real estate uxider mIortgage. . 213,582,294

Capital stock subscribed .-- .. .......
Reservv funti . . . . .. . .. . . . . .
Deposits .. . . . . . . . . ..
Total liabilities .....
Total loans ....
Total property owned ... .........
Total assets; .- . e. . . .. . . . . .
Valle cf reail estate untir mortgage ý....

1874
16,607,70',

t,336,462,
4,614,81 '2

16,22C),407

15,469,823
759,634

t6,229,407
35,357,682

Mr,.eo Ross, accounitant of the Weý7llington Street
brancis, B3ank of Ottawa, Ottawa, has beÇn aIppointed in-
spector of that institution.

Since tise publication of thse Western Trust CompanY>s
last annual statement, on june 3oth, i910, thse paid-up capi-
tal has increaseti frein 8,385,000 te $520,000.

Messrs. Charles R. Whiteheaci cf Three Rivers, presi-
dent of thse Wabasso Cotton Company, anti J. N. Greein
shields, K. C,, have purchased the Tooke Bros., Limitedi,
shirt andi collar plant, paying $700,000 cash. It is under-
stooti that this will form a nucleus of a inerger in that bine
of business,

Judgment in thse Quebec Court of Appeal În the matter
of ihe U-nited Shoe Machinery Company anti Drouin anti
oth-ers dismisses thse motion of the appellant's questionillg
thse jurisdietion cf Jutige Cannon te hear the COMPlaint Of
respondents into the working of the shoe machinery coml-
pany untier thse combines, Act.

The offer by tise Maritime Telegrapis & Telephone Comn-
pany te lease thse entire holdings of thse Nova Scot'a Tele-

phone Company will be presentetid at the annual meeting cf

the latter company on Monday. Tise offer includes a guar-

antee to pay a 7 per cent. dividend te thse shareholders cf

Nova Scotia TelepisQne, instesiii ef the 6 per cent. 110w paiti.

mature within one year amnounteti to $14,257,649. Experts
including commission agency and ail other expenses at hE
office or elsewhere, flot directly chargeable to or on accoi
of borrowers, reached the suma of $2,440,382.
Value 0f Reai Estate.

The estimated value of rel estate under mortgage v

$311,971,034 in 1909, anti this amount bas probably increa!
materially during the past year. OnlY $882,848 was overc:
andi in default on mortgages. The amount of mortgages p.
able by instalment was $51,023,866, andi the sumn invested o
secureti by mortgage deeds was $148,420,914. Compuliq
proceedings wiere taken upon 383 mortgages, aggtegati
$579,815. The value of mortgaged property held for s
was $942,o86, andi the amount chargeable against such p
perty, $837,657. The cash value of investinents on mortgaý
andi other securities at the end of 1909 was $183,291,164.

Elsewhere is given a statement of the affairs of
building societies, loan andi trust companies in Canada.
How the Provlnoeb Fare.

The following tables show how somte of the princi
items of the 84 coinpanhles are divîded according to p
vinces, andi the growth in the comapanys' business during
past few decades:

Briti
Quebec. Nova Scotia. Manitoba. Columil

17,590,500 116oo,ooo 5,88t),933 2,931,
3,630,542 209,313 756,378 400,

65,o55 * 2,735 94,917 5E),
11,497»349 2,250,57 4,620,743 2,438,

516,796 186,966 232,031 418,
17,686,016 886,688 284,900 15O0
8,647,809 53,289 . 4,0821742 397,
59,540,942 9,515,451 10,860,875 i, 6i1
71,038,292 11,765,608 15,481,618 3,600,
48»403,721 2,990,543 14,471 ,988 2,445,

22,634,571 8,775,064 1,204,717 l,155,
71,038,292 11,765,6o8 15,676,705 3,600,
7,301e507 627,885 2,192,159 1,517,

4,271,352 365,493 721,04() I,05t),

404,820 135,563 869,557 1,250,

26,223,026 655' 198 967,364 - --
3,147,836 327,496 282,517 203,

3,351,712 1,284,647 523,429 2,353,

37,316,977
74e947,913

1884,-
71,505,382
6,812,006

13,876,515
87,819,437
77,267,357
10,339),323

87,606,680
163,424,068

2,999,054 6,092,029) 2,876,
3,350,462 14,1291141 5o1

1894.
91,893,310
11,433,492

20,782,944
141,523,231
121,69"-,978
20,620,370

142,313,349
225,045,080

19D04.
92,3P9,985
12,887,340
21,353,315

176,885,012
140,701,6-8
36,z83,383

t76,885,012
226,184,248

1909.
86,go i
21,955,
27,772,

300,2clo,

207,468
93,026,

300,4941
311,971,

The Halý.fax Tramway Company has incrensed its
denti race froin seven to eight per cent. The change wiJ
into effect in the quarter endinig April rat. The coin
has a cut in the interest rate for electrîc lighting, Mr.
chison, a director, retired and was succeedeti by Mr. A
Smith.

The net earnings of Price Bros. & Company for the
enedeti November 3oth, last year, were $44 ,402.

compares with, $8398,766 inI î9oçl andi $283,528 in 1908.
rime ago when the Price Brothers' bonds were issued,
prospectus esEmrnateti the l9in earnings ait $400,0eoo, se
the actual figures exceetiet the estimate by $48,cloo.
propsectus, it wiIl be recalleti. also estimatied that thse pi
of the proposeci newspaPer mill anti sawmUil would bec
o00, andi 8900,00 in al].

Judge Beck bas handei clown jutigment în thse
Bank application, including the Great Waterways andi
a-da West Company as co-defendants with the Royal
in suit by the province for the spcuring of the Wýater
money. Writs will at once be serveti on thse agent ni
comnpanies andi will shortly file tiefences. This will rE
thse Royal Bank of aIl the responsibility in case of defe
the action andi of aIl possibility of suit by thse cosp.
afterwards.


