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~waters are als" coxnpl'aining. Altogether, the situation looks
bitte, and it will be a very serions thing for New Brunswick
if the lumber business of the year fails.

The winter port season closed with the departure on
Sunday of thle S.S. "Lake Manitoba" of the C.P.R. fleet,
but details of the business are flot yet available. It is
lcnown, however, that it will far exceed both in the volume
of imports and exports that of any previous year. The
City is working bard ta secure increased wharf accommoda-
tion for next winter, sa as to meet the demands of the
steamship companies. It is now thought the Dominion Gov-
eriiment will do the necessary dredgîing on condition that
the city build the wharf and warehouses required. The
plan is to finish one new wharf of 6oo feet by next winter,
.and three others for the winter followîng. These will give
good berths for the big new 'steamers of the. Allan Line and
of the Canadian Pacific.

Two St. John firms and five Boston firms tendered for
the work in connectian with the proposed improved water
service of the City. The work was divided by- the engineer
into four sections, and wheni the tenders were opened it
was found that -Messrs. McArthur & McVey, a local firme
were lowest for sections one and two, while Messrs. B.
Mooney & Son, the other homne firme were for sections thre
and four. They were accordingly given the work and have
begun excavation for the seven mniles'or mjore of pipe-laying
that is ta be donc. The job is to be completed by Decein-
ber, and this means that a large number of men will nieces-
sarily be employed. A section of the new pipe is ta be of
California redwood, and the local contractors'have arranged
with the Ruireka Redwood Co,, of Lynchburg, Virginia, ta,
lay it. Large numbers af Italian woirkmen will probably be
brought here for the wark, as it is not likely that men
enouigh cani bc secured in the City to finish the work in
time.

Sarie apposition bas developed among the labor or gani-
zations of the city ta the employmtent, as engineer of thlt
new work, of an American named Huinter, and action
against humi, under the Alien Labor Acte has been threat-
ened, Ail engineer named Barbour, a St. John boy, now,
resident in Boston, prepared the plans for the improvemients
and Hunter is one of bis subordinates. The matter, while
excitinig some talk' among the unions, is not lîkely ta
develop serious trouble.

The exodus fromn New Brunswick ta the Canadian West
promises ta, be very beavy this year, heavier, perhaps, than
f orý a long tiraie. The Provincial Government are waking up
ta the importance of this movement of farmers ta the far
West, and have been conferring with the Salvation Army
leaders, interesting them in bringing hetre a numnbeir af
désirable English immnigrants, who will take ulp vacant farin
land. Saine complaint is heard in these Maritime Provinces
that ail thse effort of aur Dominion agents in the Old Coun-
try is direeted to securing settlers for the North-West, and
that neyer a word i6 said on behaîf of the aider Provinces,
althouigh thc aider Provinces pay the heavicst portion of the
buis.

The first of May is moving day in St. John, and always
brings changes in the business warld. This ycar two of
St. John's best known merchants, Henry Maher, and Peter
,Chisholin, are retiring. The former has given fifty years to
the trade, and the latter forty-eight, and they leave behînd
tbemn naines that are respected. Neither has growni rich,
but each hias inouigh ta live on in comfort.

Thomnas T. Langlois, president and managing director
of the British Columbia Permanent Loan and Savings Coin-
pany, and the Pacific Coast Fire Insurance Company, is
here making preparations for the establishmnent of his coin-
panies in St. John.

Members of thse St. John Board of Trade are putting uip
a vigorous fight ta prevent the steamers that now run ta
thse West Indies dropping St. John as a part of eall. TIse
line is operated by Messrs. Pickford & Black, of Halifax,
and these gentlemen want ta run froin Halifax only. St.
John furnishes about 25 per cent. of thse business, and there
are smre St. John mnerchants who have worked up a big
trade that would. be killed if the steamers <Iid not corne hetre.
It is beiee the~ owners have sonne feeling againat St. John

becauseý there lias been criticisin here af thse steamers in thse
service. The matter is now before thse Governinent at Ot-
tawa, and it is believed no change will be made.

BANKING AND FINANCIAL.

We learn from aur Halifax correspondent that share-
holders of thse defunct Bank af Yarmouth will resist the
demand af the curator for the payment of double liability,
in the hope that the curata r, in bis suits ta collecte will
have ta include the directors in the proceedings.

A Chicago subscriber sends us thse following paragraphe
taken froin one of the dailies of that city: "F. W. Taylor,
assistant inspector af thse Bank af Montreal, who has been in
thse local branch of that institution for about a yegr, will leave
Chicago shortly ta take charge of the London branch of thse
saine bank."

1Thse directors af the United States Corporation have issued
a report which shows that for thse first quarter af the present
year thse earnings, while not quite so large as anticipated, were
$23,oz5,896, or $9,58o,664 greater than ini a similar periad af
last year. Moreaver, the unfilled arders in hand an March
31st, were 5,597,56o tons, an increase of 1,46o,599, compared
with March 31st, i1904, and in excess of ail previous records.
The directors declared a regular dividend of r4 per cent, on
the preferred stock, payable May 31st.

Readers oi this column will recall the account given last
week by an accomplished Montreal reporter of a series, af
three -new bank buildings near Victoria Square, in that city,
whose tops shauld, by i9o6 or thereabout, reach the sum-
mer clouds-said clouds ta be tinged with gray and gold.
The cold light ai fact dispelled the fiction with respect ta
two of thse new buildings; and hitre is what we get irom the
Eastern T ownships Bank about the third; the general man-
ager writs:. . ."I beg ta say in reply that nothing
d'efinite bas been decided upon regarding the erection af a
building on the corner of St. James and MeGill streets.
The matter is stili under consideration. We are at a loss
ta know how these yarns get into thse papers. It would bie
much better if they would take the precaution ta eniquire,
as you have done, before publishing such items."..

The Dominion Coal Company -announces that it will
make a new issue of five million dollars' worth ai, 5 per
cent. . first mortgage bonds and $3,000,000 Of 7 per cent.
cumulative preferred stock. Pr.eferred stock will be con-
vertible at the option ai the holder, at any time befare
May ist, 1910, mbt a like amauint ofi coAman stock, while
after that date it will be subject ta redemptioni at 125 per
cent. and accrued dividends. The company's abject is ta
return aIl its autstanding bonds and preierred stock.
Holders af 6 per cent. first mortgage gold bonds, due May
îst, 1913, are infarmed that the company will on the 12th
inst. redeemn that entire issue at par, tagether with a pre-
miium of ia per cent., and that interest will cease ta be pay-
able after that date. The 6 per cent. first mortgage bonds
are open for sale ta the trustee, in order ta absorb the sum
ai $145,988.38, that sumn being the amaunt in hand in excess
af thse reserve of $25a,ooo required by the martgage.

A caurageous stand in thse face of miost alarmning surround-
ings was that shown by the Merchants Bank clerk, Herman
Von Metzke, at thse branch of that baink in Lancaster, Ont.,
one nigbt last week. Van Metzke, who slept over the bank,
was awakened ta find four men in his room, who when he
awoke assaulted him with clubs. Hle struggled with thein while
lying an the bed, and getting one hand free reached under the
pillow for his revolver, and fired. One man fell, tIse rest de-
camped, and when assistance came it was found that the un-
known man who had been shot was dead. Thse bank bas shown
its recognition of its pluck by pulting amide a suin of mnoney
for him, and on Wednesday, the Lancaster village counicil passed
a resoltition applauding thse courage af thse young mian, "whose
gallant fight preve»ted thse robbery af thse Merchants Bank,
and perliaps averted a serious conflagration. A mass me~eting
of thse citizens of thse village appointed a commit.tee ta tki
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