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auction sales closed yesterday, the rangs of
prices established for sweet liquoring new sea-
son’s Pingsueys being 1s. 61. to 1s. 7d. for No.
1 Ganpowder; 1s. 1d. to ls. 4d. for No. 2
ditto; 8% d to 1/4d for Imperials. The
China public sales for the week comprised
85,006 pkgs., of which 7,609 were new, and
773 old season’s grean t:as, and the Iodian
sales amounted to 15,025 pkgs., including
1,681 Java. The exports from China to Lon-
don on 15th iust. were 88 million poun_ds,
oompared with 98 millions in eorresponding
date of 1883, and 84} millions in 1881.
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—A comparison of prices of the seonrities of
the securities of various colonies in the English
Market shows how well Cansdian credit stands.
In mid-August the 4 per cent. securities were
selling as under:

New 8outh Wales (dae 1898)............1¢3
New 8suth Wales inceribed............104}
New Zealand, (1904).................. 102
South Aunstralis, (1916 and (1929)......102.3
QUeEnslown ...iieiiiiiiiietenaenaial 102
Viotoria, (1901)..0ceeinneirennnnnn..., 102}
Canada unguaranteed, (1903)..... ..106

None of the colonial 4 per eents. are higher
than those quoted. Among European nations
Austrian 5 per cent. we are told etand as low as
67; French 4} per cent. rentes at 108; Freach
three per cents. 68; Italian 5 per cents. sell at
95; Norwegian 4} per cents. 102 to 105, and 4's
at 109,

e

—Statistics of the French gavings banks for
last year inclnde the foilowing: The total num-
ber of deposits increased from 4,321,027 in 1882
t0 4,685,431. The amount of the deposits last
Year was only £25,11,806, as against £29,780,312
in 1882; but the latter was an exoeptional year,
as the very liberal measure relating to savings
banks, which was passed in 1881, came into
force. The amount of withdrawals also showed
a falling off of more than seven and a half mil.
lions sterling, and at the close cf last year the
total value of doposits was £72,643.541, or
£2,800,000 more than at the close of 1882,

BOME RECENT LESSONS,

It ia not unnatural that the long catalogue of
swindlere, forgers, aud defaulters, which the
press has been making sinee May last, should be
regarded by many oritics at home and abroad, as
evidence of the inferiority of the moral standard
among business men in our country. The big
stealings of Exo, followed by the audacious dis-
play of izdiff. rence on his part, and his apparen:
easy commuand of funds with which to maintain
himself in safety and his laxury in Caonuda:
the helplessness of the victims of FERDINAND
WARD, ia the presenc. of even a grester awicdle;
the flight of DicrinsoxN, wiih the confusion tha
followed in the direction of the Wall-Sirect
Bank; the sweeping. work that was made by
‘WaRKER, in the bank at Albion, and the cont
pleteness with which he hsd stolen the
property of the estate intrusted to his
charge; and now the extensive forgeries,
amounting, according to this morning’s
reports, io some $150,000, of PEase, a merchant
hitherto in good standing; thesze, with a multi
tude of smalier ocourrences of the same charac-
ter, are certainly sufficient to shuke the confi
dence of observers in the strictness with wbxgh
commeroial and financial integrity is watohed in
the United States.

But it would be easy to draw mistaken infer-
ences from these facts. Their very number is
misleading, and the public is apt to forget ihat
it is due not 80 much to the extraordinary pre-
valeneo of dishonesty as to a condition of trade
and speculation which has brought them to light
all at once, The depreseion of business and
the stagnation of speculation, following a psriod
cf unusual prosperity, have uncovered schemes of
dishonesty that have been maturing fox: a long
time, during which there was comparative free-
dom from exposure. Considering the very wide
area over which the business of the country
extends, ita variety and the sotivity and competi-
tion with which every man has to contend, it is
probably safe to conclude that the standard of

morality with us is as high as it is in other com-
mercial ecommani:ies,

Ths principal diff:renee between the United
States and older nations in this regard is that
commoreial dishonesty here is not punished as
promptly or as severely as with them. This ia
trus both of the punishment ioflisted by the
laws and of that imposed on the guilty by his
follow-dealers, and in both directions the laxity
is dae to the same cause. The people of the
United States are energetio, active and exoeed-
ingly busy. In the stress of ocompetiiion they
t ke chanoes whiohin steadier communitie:,where
profits are smail and more regular, are not taken,
und the chance of being cheated is among the
number. In a rough way, there is a tacit
understanding that extreme vigilanos does not
pay. The time and energy which it plainly re-
quires ean be emplcyed to greater advantage in
retrieving the losser inflicted. Whils this is the
oase in the course cf business it is still more 8o
with ref.rance to the laws and the ocour's.
There are not encngh men able to do 80 who are
willing 0" devote the time snd effort necessary
to 88 .ure legislation aud legal machiaery fitted
to bring rcgues prumptly and surely to justice.
This is showa in the bistory of our bankruptey
laws. It has been almost impossible to arouse &
public sentim«nt on this subject in favor of &
law which wou!d punish fraud, while it has been
the obj-ct of a great many me-cantile bodies
that have acted in the matter to frame & law
that would sqneeze the last cent out of a debtor
and let him go.

Such experiences as we have recently been
having, however, must have their effzot on publio
centiment. With the development of trade and
the extension of credit, it will become plain
to those in the greatest haste to get rich that
vigilanee does pay, and that to forget such les-
sons as the country has been taught in the hurry
to make up the losses only involves ithe danger of
greater losses still. The management of the
Marine Bank and the Wal!-Sireet Bauk,andin a
smaller way the conduct of those with whom
Pense had dealinge, can easily be saen now to
have been very carel:ss, and the on ly remedy for
cerelessness, since the world began, hag been
and is experienco of the consequences. It is
costly sehocling. but it is effectun.—New York
Times.

FIRE RECORD.

—

Onrarro.—Kingsvile, 26th.—Frank Wigle's
saw mill, owzed by Colin Wigle, burned down
and 8,000 fect sawed white oak and bickory bad-
ly oharred. Loss $4,000; po icsurance.——
Listowe!, 29th.—J. P. Newman's brick bleck
took fire, damayzing his choe store and stoek ;
in‘ur d for $1,000 on ¢4 >ck and $600 on building
in Northers, and $600 in Waterlon: Barker &
Co.’s j:wellery shep, inaarad $1,800 in Com.
Union; Dr. S oan, $670 on cffice, Toronto,
29th —Screw Steamer John Hanlan upper works
burned; los:s $2,000; c¢overcd by insuranee,——
O-angevi 19, 23cd, —Frame buildingswned by Mr.
Brown, oceupied by A. Nesland and M. Fletcher,
nearly destroyed. Brown has $800 insursnose ;
Neetand §300.—— Torouto, 29.—Dudley J:ffot's
varns, efe., near here, destroyad, with new erop.
and irplemenis. Loes, $4,500; insrusnes partial.
-—-Barrie, Aogust 31st.—George Ball's barne
consamed ; two traraps had been smoking
the-ein, one of whom wxs burned to death.
Stayver, Sept. lst.—Mr. Crookshank’s house
took fire, and with T. Hartneli's general store,
T. W. Coleman’s drug shop, J. Mather’s farni
ture shop, and Kelly’s dwelling, destrnyed.
Coleman has $500 on building ia Com. Union,
$200 in Lavcashiro, $1,000 on stock in Nor.
Uuiou; Orookshank, $1,000in ditto on building ;
Hartnell, $1,600 on ditto ; Oddfellow’s Hall
sovered in Citizens ; MeSherrys and Wilcox's
botels : Perdue & Alger’s store damaged by
water, insured.——Petrolea, 1st —Sheds of the
Imperial Oil Co. burned, probahbly through
buareting of a lamp, Losa Prcbably $3.000 ; cov-
ered in Roval, Western, and Queen,

OTHER ProviNcEs.—Winnipeg, 25th Aug.—
Franie building o Alexander street, owned by
Jobn McLaren, destroved. Lioss $2.000 ; in-
sured for $1,000. Melbcurne, Que.—J. Be-
dard's stesm saw mills and a lot of lumber
destroyed. Loss probebly $14 000; insurance
$5,000.——Montreal, 29th.—Siable and sheds
on Beaudry street damnged. Cauge, chiidren
with matches. Loss, $3,000 ; insursnoe $1,400
i1 Mutual! Union. Memramoocok, N.B., 24th.
C. Carter’s hotel destroyed ; furniture partly

#aved but damaged ; insurance but slight.—
Sherbrooke, 30th.—The residence of Biackly & .

Wi'eox, farmers, close to this city, was struck
by bightning this evening caugh: fire and was
consumed.

THE PRICE OF WHEAT.

The following, which shows the lowsst and
highest prices for No. 2 spring wheat in the
Chiosgo market fr the past tweaty-seven years,
will be found of much interest :

M;mhs ttho Year] Mﬁvgﬂaa t;r:e

Years. P:?ev;ewns r;:'éey. Prl‘ge G:a!
Reached. 2 Rsached.

1858..Feb...... 53 to 97 August.
1859..July& Aug 40 to 115 May.
1860..Dec...... 66 to113 April.
1861..Jne & Jly 55 to 125 May.
1862..Jan...... 65 to 924 Angust.
1863..Ang .... 80 to115 Oztober. %
1864. . Marech .. 107 to 226 Juns.
1865..Ds6...... 85 tol55 Jannary. )
1866..Jan.&Feb. 70 to 2 03 November.
1867..Ang. .... 155 t0 285 May.
1863..Nov...... 101} t0220 Jaly.
1869..Dee...... 76ito147 August.}

1870..Axril ...,
1871..Angust ..
1872.. November
1873..Sept=mb:r
1874..0ctober ..
1875.. Faobruary..
1876, . Jaly ....
1877..Augnst ..
1878..0ctober ..
1879..January ..
1880, . Angust ..
1881..January ..
1882, , December.
i883..0 :tober ..
1884..April ....

73% to 1 31} July.

994 to 132 Feb., Ap. & Sep
10l to1l61 Angnst.

89 to 146 Aungust.

813 t0128 April

83% to 1 30} Angust.

83 to 1 263 Dicember.
1013 to 1 764 May.

76 to 114 April.

111§ to 1 33} Dasember.
864 to 1 32 January.
958 to 1 43} Ootober.|
91} to 140 April & May.
90 to 1133 Jane.

76 to 96 February,

QUEBEC TIMBER MARKET.

Comparative statement of timber, masts,
bowaprits, spars, staves, ete., measnred and
culled to the 22nd ot August:
1882, 1883. 1884,

Waney white :
pice ........ 1315104 1,992,952 1471.010
White pire .... 5,328,670 8,813.964 1,887.056

Rod pine...... 894949 306 309 249,593
Osk .......... 754810 1,354,544 546.792
Elm .......... 495822 248761 637,898
Ash® ........... 196,395 - 1963886 375.316
Basswood...... 815 2,145 3993
Batternut ..... 2,228 989 1,121
Tamarag ...... 4,633 4,916 18,638
Birch & msple.. 262.417 137,249 185111
Std. staves ....278.4 1.20 461.10,25 38.1.2.25
W. I. staves....835.0.210 446.43.6 78.00.28
Brl. staves .... 16.6.2.15 87.1.1.27 0.6.2.13

—An interesting ststement has been published
with rogard to the quartity of hrer brewed in
Europe last vear, From it wel a'n that “Eng.
land o~wes firat with 27,050 braweries and about
990 070,070 gsilons; though Germany with 25,
902 breweries and 900,700,000 zailons runs her
c'oge. Thess two countrics are far ahead of all
the others, the third b:ing France, which has
3,000 breweries; a8 agaiunst only 8,094 in Anstria
aud Hangary, though the qnantity of bear browed
in Franea isonly 157.5000 000 anllons, as against
280,000,000 gallovs in Austria and Hungary,
Belgium has 1,250 breweries, which producad last
vear 219,250,000 gallons; next comes Holland,
with 500 breweries, producing 34,009,000 gallops;
Ru:sia, with 430 breweries, prodacing 68,000,000
gallons; Switzerland, with 423 breweries, pro-
dueing 27,000,000 gallons. Denmark, Sweden
and Norway come next in order. Italy is very
low in the liat.

—There is good railway authority for the state-
meut, says the Chioago Journil of last week,
that the new lines of railroad built in 1884 will
aggregate 4,000 miles in length, aud that prepar-
ations are making for increased railroad oonsérup-
tion next year. Large oontracts for steel rails
have b:en recently made, and it is estimated that
purchsses for the balanace of this year will amount
to 150,000 tone. Conjecture places the length of
new lines of railrond that will be constructed in
1885 at 6,020 mil s.

~ The 8t. John Globe antioipates the launch-
ing tomorrow by Mes:rs. W. & R. Wsliace from
their yard at Gardner's Creek, a hardzome ship
of 1,500 tons to be oalled the Oreedmoor. Her
dimensions are :(—203 feet keel ; 24 feet bold ; 40
feet beam, She will elass 18 years in Bureau
Veritas,




