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per acre, were obtained. In consequence of the
severe depression under which all Canadian
enterprise has been suffering during the past
year, which also explains the fact that
sales of land have not been practicable,
the directors have, with regret, to submit a re.
port showing that the expectations formed in
1883 have not been realized. £11,688 is carried
to the oredit of next year. No dividend is de-
olared. The trouble is that, in the North West,
land is & drug in the market, being in excess
relative to capital and to population.
————

—As the American * Independence Day " falls
this year on Friday the mercantile exchanges
and various trades have resolved to take a
holiday from July 3rd to July 7th, that is,
Friday, Saturday and Sunday, so that business
will be virtnally suspended. We learn from the
Shipping List that in that city the foliowing
Exchanges wiil be closed :— Stock, Produce,
Cotton, New-York Petroleum, Naw.York Petro.
leam and Mining stock, Coffee, Lieaf Tobacco,
Paints, Oils and Drugs, and the Real Estate.

—The Bavk of British North America has de-
olered ajhaif-yearly dividend of 3} per ocent.,
payable on lst Juiy.——The dividend of the
Imperial Baok for the ourrent half year is four
per cent, that of the Standard 34, the Eastern
Townships 34.

Mieetings,

IMPERIAL BANK OF CANADA.®

The ninth annual meeting of shareholders
in the Imperial Bank, was held in the Board of
Trade Rooms, on Wednesday, the 2ad July,
1884, Mr. H. 8. Howland, the Preecident, in the
chair. There were present :—

Meaers. H. 8. Howland, T. R. Merritt (St.
Catharines,) Hon. James R. Benson (St. Cath-
arines,) P. Hughes, T. R. Wadsworth, G. M.
Rose, John Bain, Rev. E. B. Lauler, R. Beaty,
James Graham, W. B. Hamilton, George Robin.
son, David Kidd (Hamilton,) W. T, Kiely, D. R.
Wilkie, eto., ete. .

{ AThe secretary, Mr. D. R. Wilkie, at the request
of the Chaiman read the report of the directors,
and the statement of affairs.

. REPORT.

The Directors have satisfaction in submitting
to the shareholders their ninth annual balance
sheet and statement of profits for the year end-
ed 81st May, 1884 :—

Profits for the year, after deduet-

ing charges of management, and

making provision for all interest

due depositors, and writing off all

losges, amount to........ seen. $148,102 63
Profite brought forward from 1883. 28,165 28

$171,267 91

This sum has been appropriated

a8 follows :— .
Dividend No. 17, 4 per cent. (paid

9nd January, 1884).............

Dividend No. 18, 4 per cent, (pay-

able 2nd July, 1884)........... 60,000 00
Applied in reduction of bank pre-

mises account............ teeee 4,598 65
Carried to Rest acoount (making

that account $680.000).......... 30,000 00
Balance of profite carried forward. 16,669 26

The buginess of the country has besn injari-
ously affected during the year by the bad
harvest of 1888, coupled with an over produc-
tion of manufactures, and a continued de-
pression in the North-West. The harvest of
this year at present promises to be as bountiful
as that of last year was deﬁoien}; manufac-
turers have materially rednced their out-put of
goods, aud the trade and agrioultural interents
of the North-West show gratifying signs of im-
provement. Your Directors, have, therefore,
reasonable grounds for believing th the bugi-
ness for the year now ourrent will prove still
more successful than that of the year just
brought to a close,

The assets of the bank have at a recent date
been carefullylexamined by your directors, and

full provision has been made for all bad and
doubtfal debts.

The usual inspeotions of the head office and
branches have been made during the year.

The Cashier and other officers of the bank

STOCES IN MONTREAL.

MoxTeRAL, July 2, 1884,

. . @
have performed their respective duties to the Bod(Bad _Lad| & g =§
satisfnl:xtion of the Board. 8ToOKS, g%g égg §§§ 5 S 18

H. 8. Howraxb, S“":m“‘nf"gg £ |8 |<ff
President. = - (2]
GENERAL STATEMENT, 31sT MY, 1884, 1824 | 180 | 1804 198
LIABILITIES, 127 12y “rogjl i}
Notes of the Bank in Circulation.$ 900,291 00 ag | 105 | |
Deposits bearing Interest (‘iinclud- 2,395,992 74| TOroBYe. 743 | 161 | 161§
ing Interest accrued to date... R A ac, ier.. ree e e bt
Doposits not bearing interest ... 980,087 06 | Merchants ... Al | 0| loig 10
Due to other Banks............ 17,351 66 gaswrn Tps I .............
—_— nion ...
Total Liabilities to the publio.. $4,203,722 46
Capital Stock paid up......... . 1,500,000 00
Rest Account................... 680,000 00
Dividend No. 18, payable 2nd
July, 1884 (4 per cent)........ 60,000 00| &
Former dividends unpaid ......, 1,087 18
Balance of Profit and Loss Ac.
count carried forward........ 16,669 26
$6,561,478 90 FIRE RECORD.
ASBETS, —_—
Gold and 8ilver Coin Carrent.... $259.879 60 OxTARIO—Belleville, June 28th.—Dr. Wil.
Dominion Goverument Notes. ... 425,459 00 | son’s stable on Bridge st. burned. Dr. loses
Notes of and Cheques on other $1€00 ; ineured $200, Royal; other loss $750,
Banks.....oovvinniiininnann, 153,402 79 | ineurance $400.——Rockwood, 24th—Daffield’s
Balance due from other Banks in Hotel stables struck by lightning and destroyed
Canada........convens Ceraene 204,309 34| together with the hotel ; loss $2,5600, insurance
Balance due from Agents in $500——Brussels, 28th— Fire broke out in E.
Foreign Countries............ 64,922 88| Dunford’s tailor shop, burned Thos. MecCullooh’s
Balance due from Agents in shoe shop, Central Hotel and stable, Frey’s build-
United Kingdom........,.... 61868 57| ing, Geo. Barker's dwelling. The losses are:
Government Seourities.......... 128,345 21| F. Frey, building and stock $9,000; insured
Municipal and other Debentures. 79,571 36| $4,600. Baiker, on building $2,300, groceries

Total Assets immediately avail-
able..... eeeees teteereeae $1,377,758 75
Loangson Call.e.vsunevennnnn... 108,987 93

Loans, Discounts, or advances on

current account to Corpora-

130 T PO U 458,747 01
Notes and Bills discounted and
L - 4,300,561 19

Notes discounted over due, secured

110,137 49
Notes discounted over due, un-

seoured.......coiiiiiana..... 22,189 04
(Estimated Loss Provided for.)
Real Estate, the property of the
Bank (other than Bank pre-
mises). ..... Chseeiiiraanas . 21,525 55
Mortgages on Real Estate sold b:
the Bank (all bearing interest). 22,281 00
Bank premises, including Safes,
Vaults, and Office Furniture at
Head Office and Branches.. ... 120,650 00
Other Assets. not included under
toregoing heads............... 13,640 94
$6,551,478 90

The oustomary vote of thanks was given to
the President, Vice-President, and Directors,
as well a8 to the Cashier and other officers of
the Bank for the efficient discharge of their re.
spective duties.

The following shareholders were elected
Directors for the ensuing year :—Messrs, H.
8. Howlard, T. R. Merritt, Hon, J . R. Bonson
Wm. Ramsay, T. R, Wadsworth, P, Hughes,
John Fisken, '

At a subsequent meeting of the Director
Mr. H. 8. Howlanq wae re-elected Pzeaid:n:’
and Mr. T. R. Merritt, Viee-President, for the
ensuing year.

By order of the Board.

D. R, WiLkiE,

Toronto, 2nd July, 1884, Cashier.

%

—“It is worth noting,” says the Chi
Tribune, ** that the export moveyment of thecf:‘ﬁ
three months has reduced our stooks to a rather
low ebb. We have now but about 500,600
bushels of all grades of wheat in store. The five
houges in the Armour-Dole system, with an ag-
gregate capacity of about 6,000,000 bushels, oniy
hold a little over 500,000 bushels wheat. Tt is
really a season of low water with the warehouse
men in other grains as well as wheat,

At ax adjourned meeting of the Citizens’
Committee, held in Montreal on Monday, it was
decided to

Bept. 5th. It will remain open until the 18th.

hold the Dominion Exhibition on | 20th

$1,000 ; insured for $2,200. Thos, MeCulloch,
stock and tools, $500, furniture, et., $200 ; in-
gurance on stock, $300. A. Mickus, loss on
building and damage to Central hotel $2,100,
insured. T. O'Neill's damage by removal of
stock and furniture out of Central Hotel, $700,
insured. Danford, stock of cloths, et., total loss
$1,000; inenred for $500.——GCobourg Jane 27th.
—A building owned by Mr. William Pomeroy,burn-
e1——Copetown June 30.—The residence of F,
J. Fry and tho greater part of the oontents,
burned. Insurance on buildiog $800, and $500
on contents in the Waterloo Mutual.——Chureh’s
Falls, Jane 30.—Sandford’s hote] bnrned. ILoss
abont $3,500 --- Toronto Juce 29,—The store
of L_ivingston. Johnston, & Co., wholesale
clothiers, partially burneq, The loss is probably
$15,000. Btock insared for $50,000 10 the Etna,
Norwich, Royal, Mercantile, Qaeen, of England,
and Commercial Unijon, Supposed cause spon-
taneous o~mbustion among American rubber
coats —Strathroy, June 19th.—Last night
about 1130 5 fire broke out in C, W,
Parker's grocery store. The fire brigade
Was promptly on hand, and coufined the
flames to the one building, which was greatly
damnaged. The stock wags almost completely
ruined. The building was insured for $1,200
and the stook for $1,000. The adjoining build-
Ings, oocupied by Alex Stevenson, harness-
maker, and T. W. Campbell, fancy goods,
suffered loss from smoke and water.——Parry
Sound, June 20.—About one o'elock yesterday
morning a fire broke out in the Midland and
North Shore Lumber Oo's., steam saw mill at
Parry Harbor, and before it could be stopped,
the mill, boarding house, machine shop, office, 8
portion of the tramway and a large portion of
other valuable property was destroyed. The
mill was one of the best on Georgian Bay,
having all the latest improved machinery and
capacity of outting from 80,000 to 100,000 feet
per day. Toss about $100,000, Insured for
about $40,000.——Norwich, June 27.—Messrs.
Barr & Colline’ grist mill here was burned last
nicht. It is almost a total loss. Only a boiler
is left in a fair condition. The loss on building
and oontents is estimated at $4,500; insarancs
$2,800 in the Waterloo Mutual. Oae hundred
and eighty cords of wood in the yard were
destroyed.  The fire started at ten minutes to 8
o’clock, and was supposed to be caused by sparks
from affsmall smokestack leading into the big

chimney.  This is the fourth serious fire whioh
Mr. Collins has experienced.
OTHER  ProviNoes.—Montreal, 27th—Mr.

Charest’s cabinet fastory on the St. Gabriel
locks was destroyed by fire. Loss $3,000 : build-
Ing insured for $1,600, stock partially——Truro.
—Out buildings of Prince of Wales Hotel

burned ; loss $1,000.
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