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little as they -like. To establish a rate below whici they will not
work is'to abandon ail professioial.decoriun. and enter into the ranks
of the trades-unions ·with carpenters, pluimubers and house-siiths.

·. We are not disposed. to undorestinate the value of belonging 'to a
meclical society. We place a still .h.ighier estimate upon the frecdom
oftie individial to decide wluat work. ho shall do, aid the conditions
upn011' which he will do iL. If a physic1ian take it into bis head to
demaud five or ten dollars for an examination and an opinion, lie is
witbin his 'iglits; if 'he choose'. to render the- same service for nothing,
no one will affirn that he has transgressed any just rule.

Economy is now the formula'of insurance companies. One. company,
at least, shows for' tli first eight months of the present year a saving'
in expenses of close upon four million dollars. lf this savig ncar
tirce iundred thousand dollars is'credited to the modical depatnent,
and there is no évidence that the work is boi done inofiìeiently.
The agitati on n the part of: Medical Socioties for a ligher foc wil
only hasten thà policy which many conp anies are now pursuiig of
appointing salaried iedicaf'ofïiecèrs.' '

The Anericain insu rance cOmjlanies cannt' very, oll help themselvcs.
In _Tew York they' are -rest&icted by-]aw as to the amjount wh ici they
may expend for new business. and the examnining fee cornes under that
bead. The:agent bas -had.is conunissioûeut to the bone. The med-
ical examiners are getting ti eir cut in turn.

An insurance company is not in the nature of things a trust comn-
piny. It is a commercial partnership, in' so far as the assured shares
in the profits. Up to a year ago, u'der lie liberal managemen' wihich'
then þrCvailéd, the 'profits to policyhölders in., tl ±tip e 'wore
very large, and it 'was never questioned that their investments. were
unsafo. True, 'there was- some waste,. as there is in every .rapidlyý

growing business, but the amiount was trifling iii comparison with tle
profits. Taking the total. number of policyholders, the wastage, put-
ting the worst face upon it, aniounted' to seven cents per year upon
a profit of one dollar.

We are offering no opinion upon the relative umerits of the o]d
system and the new. We are mnercly saying that things have' changed.
Insurance companies are now in the category of trust companies. The
managers liave io inducement to 'seek new business. Indeed, they are
limited by law in the amount which they may accept Tiat amount
will ' comne without mucih solicitation. In., tines" past the insurance
agent was a faniliar figure. Who has seen one within".the last year?

The point which. we are making is that the sdo not now
care much whether they get business or not. If they find difficulties


