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THE BUDGET.

Tho most remarkable feature of Mr.,
I'ielding’s budget speech Is of course
4ne announcement of i further merease
in tho British preferentia) tariff, from
25 10 38 1-2 per cont.  This announce-
ment will take the country by surprise,
without doubt. The Dritich prefer.
ential tariff, when first announced was
reeelved with favor by a large section
of the peonle, and the government
has evidently concluded that o furthor
exteusionn of that principle wiil he re.
ceived with like favor. In these days
of growing imperial sentiment, it will
be remarkable §f this move of the Can-
ading: government is not taken as an
other effort in the direction of encour.
aging an imperial zollverein,or imperinl
tride compact of some nature, .\ see-
tion of the Canadian people are opposed
to tho granting of & preference to
Great Britaiu, unless on the hasis of
a reciprocity of preferences. IFree
trade Britain, however, has really no
preference 1o offer.  We already have
lier open market for our products. 1n
order to give us & preference, she woull
kave Nnigst 10 procced to fevy a tariff
1N on products from other countries.
Virtually she would have to revolution.
iz her entire fiscal policy, something
which oven the enthusiastic ‘mperial
seitiment of the period will hardly
lead her to conslider.

The inerease of ihe British preferen-
tial tariff to 3313 pon ceat, which is
to go into effect on July 1 next, meaus
a very important reduction of the duty
on imports from Greal Britain. 1t
moeans that where three dollars would
o collceted in duty on imports from
other countries, only $2 will be zollect-
« on British goods. With such a large
curtion of our total imporis coming
from Great Britain, this Increase in the
meferential tariff really means an im.
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portant veduction in our customs tar.
1. Lo this extent it should be receiv.
1 wish favor by those in favor of less
turiff Euxation. Tho result will no
uoubt be to merease imports from the
wother country, where the bulk of our
exports go, 50 that the preference
i# given to var Lest customer at the
samo timo that our tariff is reduced.

The real practical feature of this
inercaso In the preferential tarifl, to
tho peoplo of Canada, is ‘the fact that
it provides for a reduction of tariff
taxation—it 15 a further relaxation
of the high tariff policy. This, wo
say, is tho practical feature of the
extension ol the preferential tariff
priuciple.  The question also has its
genthmental slde, whieh, however, docs
not detract from its practieal vulue
4§ a measaro of tariff reform. ‘e
fact that Great Britoin, who is our
best costomoer, will be the principal,
or rather the sole gainer by this de.
cereaso of our tariff, will certainly not
be taken umiss by the Canadian
people. .

It will be interesting to pote how
this 1urther extension of the British
breferential feature of our tarift will
bo taken fn tho United Stutes. it
is not our fault, however, if any in.
terest in the United States should
feel aggrleved at this recent develop-
ment of cur tariff policy. Wo have
fur long years sought in vain for {reer
comuerciad relativus with the United
States, but our covery effort in this
dircetion has been coldly repelled.

Mr Fieldiog's statements regarding
revenue, expenditure, ete., show a
large Increase, as was expected. The
brosperity enjoyed by the Dominon
is shown in the incroase of revenue
from $40,535,000 in 1898 to 346,741,
000 in 1895, making a niet increase of
56,186,000, and providing a sarplus,
over expendgiture, of well up to fise
million  dojiars. Over $9,000,(00,
Lowover, was expended on cipital ac-
count, which is not charged agnst
revenue,

Labor Legislation.

A delegation from  the Winnipag
Trade and Lator Coancll and tie
Lavor party walled upoa Premier
Macdonald and members of the pro-
viucial cabinet last week to arge the
passige of an act regulating fuctories
and workshops within the proiee
sndd providing,  for the establisiiment
of a lalor employment bureau. MThe
delegation asked  that legislation be
introduced providing for Lhe
safety of workshop and fac
tory  hands from aceident as
nearly as this conld be seenred, progr
senitatlon, ukolition of child iabor,
for children under At years of age;
inspeetion of factories nnd workshops
and other reforms. ‘The propused lnhor
bureau would do away to u Inrg?
extent with the employment ageney
business as carried on at present aml
would be entirely under government
control. The premier promised to @mive
Loth matters full consideration and
to do what lhie could to have existing
abuses remedied,
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Ogilvie Milling Co. Re-Organi-
zation,

The Ogilvie milling mterests i Cane.
kv aro to be cousoliduted under the
nawe The W. W, Oglivie Muling Com.
pany. Limtted, and the neadquarters
aroe hereafter {o bvo at Wmnipeg, P,
W. Thowpton, maniager of the west.
€rn business heretofore, Is tu ve wen.
eral manager of the entire busitess,
Montreal ana other eastern Interests
will e controlied by a local board of
directors,

Freight Rates.

Tramp steamers will be searce on
Canadian Atlantic routes tius season
and shippers who have availed them.
selves ol these lu the past for gedting
thenr commodities to market will be
conslderably put about to secuie ship.
pag space.  As high as 3528 64 has
been offered for lcmber space {rom
(:‘.-umdu. to points in tho United King.
aom. )

Ocean grafn freight rates ure high
as s ghown by the following seale of
pricce which was quoted lust weelk it
Montreal  Liverpool, 2g 3d; Loudon,
2y O9d ask@l, 28 Gd bid; Glasgow, 2g
11-2d to 28 G Avaynouth, 25  9d;
Manchester, 2s 34; Hamburg, 28 4d;
Auntwerp, 28 Gd; Leith, 3s to 3s A
Dublin, 25 9d;. Belfast, 2s 6d; Aberdeen,
3s 85 amd Cardiff, 2s ¢d.

The Moutreal Trade Bulletin SUYE .
“There has been further Irelght ‘en.
gagzements of grain from Daluth, Fort
Willkum and Chicago to Montreal at
6 3-4¢ to 7¢ per bushel from Fort Wil.
liim and Duluth, and at ¢ 1.2 from
Chicago.”

Railway Matters,

W. 1. Tyo, ol the Canadian Pacilic
Lailway engincering department, has
returitea from a trip of inspection over
the line to Fort William, Surveys ure
now belng run over thiy line, prepara-
tory te the laying of the double track.
The company will have vonstruction
gangs 2t work on the Pipestone exton.
sion. the Lac du Donnet fine, and the
MucGregor extensign as soon s the
frost 18 out of tho ground.  Work on
these branches was started last year.

Dairy Trade Notes.

_The ereamery at Mooso Jaw, As.
sinibuia, will open for tho scason on
Aprid 1,

Cheese facturies in the Belleville dis.
trict, Ontarlo, expect o resumo oper.
ations about April 1.

P'rerarations are being mage to open
Thelimet's and Neault’s cheese  fae.
torics at Ste. llose du Lae, Manizoba,
the cuming scason. The factories will
censume the product of between four
and five hundred cows.

The romarkable advinee in the price
of butter at dMontreal and other cust.
orn centres which tool place abong
three weeks ago is stil) exciting in.
terest.  Prices advanced about Yoc
over tho ordinary level, creamery
clanging hands at as much as o3¢
rer pound. ®utter which had been
shipped to Eagland was brought back
and sold at a profit. Good butter
has heen very scarce since the onpeaing
Jf the year. Fresh gtock is now con.
g in more freely and the situation s
auch easier. i -

dohn MceKechnie,of the Vulean iron
Weorks, Winnipog,has returned from the
enst  AMr. MeKecehnie was in the reil-
way uccident near Toronto a shoys
time ago, but his friends will be lad
to learn that he has about recovered
from the injurles received.




