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cery plan for continuing coînpetition.
Logs are adinitted dluty freoc ini the Do-
million) but te fient thein clown the Red
River inite Canadiani territory, and for
Canadiani iils te gaw, savors tec niuchi
of clealing in raw inaterial te suit the
icleas cf tie eiîtcrprising class whlo are
connectedl witli the luniber industry in
the Nortih-westeim States. As a iiatural
censequence Anierican, lumberînen. are
casting their eyes towards the timber
fields cf the Northi-,%est, withi a share cf
whichi as resources in raw mnaterial they
cati take their place aitiong the nianu-
facturers cf this country.

It is a fact thaït the tinber of this
country, or at least that portion cf it fit
for lumber manufacture, has as yet been
very littie drawNv upon. H-itherte luns-
hering lias been, littie more than a systein
cf culling freont the best districts within
easy reacli cf WVinnipeg. The lower por-
tions cf la-e Winnipeg were until very
lately the only localities wvhere operations
were carried oin ta any extent, and these
have oiy recently been suppleînented by
cutting iii the Lake cf the NWoods country.
As yet the vast tituber fields on the up-
per Lako Winnipeg, -%vhere the finest
spruce liinits iii the North-west are known
ta e.xist are aliost untouclied, altheugh
the establislîingi cf a more extensive
systell. cf navigfation ont that lakec is al
that i nieessary te brin'lg these timber
lands %vitiiin easy reacli cf the Manîitoba
luînber miarket, it eati scarce)-y li ecx-
pected, ivith the present systein cf rapid
developinent, and ever inereasing deinand
for luniber whiich is now going oit in the
Norti-west, these tituber rescurees wvill
long reniain untaucheci, and it is just
possible that Anierican capital and Amn-
enican enterprsie will soon a;iist mnueli in
tlîeir cievelopiuent.

A fcw days ago Mr. Platt B. WVall.er,
editor and publishier of tie Mississippi
Valley Luxnberniaîî, wvas in Winnipeg
acconipaiiied by lus brother cf the weil
known Minneapolis lumber firni cf Camp

&Walker, with a view cf inquiriurg inte
ýie tituber rûsourees cf tlîis country. This

Iîisit %vas uniy a preliminary cine we un-
dcrstand, and as seon ds lake niavigation
opens lie nitends te return and arrange
for a systein cf lu, nber prospecting ou, a
large scale. No man is bettçr able te
form a correct kica cf the luniber rescur-
ces cf a country, and before the close cf
the present season lue wvill no doubt be in
a position, te furnisu relir1ble informa-,

tion regard ing those of tho North.wiest.
Nîumbers of Ainericans besides 7%r. WVal-
ker have coiitcmpiatcdsuchl an undcrtak-
ing, and it is iiot at Allil uîlikely, that
during tlîo suinincr inontlis quite a foiv
kunber exploring parties front the Vniteci
States will bc nt wvork ont Lakc Winnipeg
and othor tinber districts. Sliould theso
explorations rcsullt iii the dîscovery
of valiabie luniber fields, they wviil soon
bc brouglit under the influence of the lues-
berînans axe, and prove a source of
great profit te those whei engage iii their
developinent. It would be rather a eake-
clown te Canadian capitalists Iooking for
North-westerit investinents, if these en-
terprising Ainericanis shoulci open up
fieldis, that would give ricli rcturns, and
greatly extend a valuable industry in the
country, %vliile they-the Canadians --

wvere bothering withi paper.towvn sites,
wvorth]ess charters for iniaginary railroads
and such, like ; and there is 1a strong pro.
bability that; sucli -vil1 bc the case. Prac-
tical nianufacturing enterprise cannot but
produce satisfactory resuits, especially
wvhen prosecutod in sueli a promising field
as the tiînber resources of the Calnadianl
North-west.

THE PRICE OF WNHEAT.
It inust be tantaiiig to parties whio

havc been watchuîîg the niovenients of
wheat for the past nionth or se, to note
the conflicting reports regarding- the pro-
bable crop of 1883, an([ other inatters
thaït are liEely te affect grain prices dur-
ing, the sumnner. It has been rcmiarked
by sonie skeptics that crop reports and
grain probabilities can be liad according
te order, to bc plainer, just in proportion
te the beari2b or bulUisl initents of the
party wvishing tlîern, ani b3 noting the
-%vide1y different reports of prontinent
ne1Vspapýers during the past înonth, cie is
ainîost inclinied te put soute reliance in
this skeptical siieer.

It miglit be expected that the report of
the Ag ricultural Departient at Wash-
ington. wvould lic exempt freint the inere-
dulity attachied te what iniglît ho cou
sidered lcss reliable statistie. But suc],
is net the 1;.3. fradstreet*s in sev'eral
issue.s critic:Qx1 adversely the report cf
the Departinent for April and iii return
lis beeii severcly criticised by other
parties. aitld in the issue of May 12th,
thaï; journal reiterates the state-
ment that sai. report did net represent
the truc state cf affairs nt the tinie iîý was

madle public, anci quotes frein the M:
report te show its irreconeilahiiity witu
that cf Apnil.

There are few people witli any ceai-
mercial faith lef t in thieni wluo wvill dolubt
the lionesty cf Bralstm~et's ini coiincrýtio
witir its tu-nde reports, but the fac't tiuat
thue> are se siiarply criticised gives an iii-
dcx cf tlue nervousuîess wvlich new% existr
tiurougluout tue continent regarding the
prices cf grain rud particularly wiueat,

It is a noticeable fact tlîat wvhile tluerc
tiiere hias for tue put two or three intlis
becîr a shu-inkago in the values cf mnost
niercliandise, whlîi fands its bes'l '-xnln-
nation ia the fact, thaï; retrcchm At i
eovery brandi cf tu-ado is necessary te
avoid sometiuing like a general cellapse,
tue tendency cf whient prices lias been
generally upward. Short erop reports
are about the bfst boîsters V1int cati now
be applied te, lold the advance gained,
aîid iliese, whether real or manufactured
for the occasion, have been iudustriousiy
circuiated during the past few weeks.
The commercial argument cf supply and
deinand cannot be -made use of as it at
present exists, but niust bc carcfully kept
eut cf sighlt as unuci as possible. Thie
real facts; in the case are, that tue v'isible
supply cf wheat at present la neanly 21,-
000,000 bushiels against less than 10,500-
000, at the saine peniod cf 1882. The
estimatcd quantity lield back by farnis
is miuch greater tian it was a year %'o.
Jn inakzing any calculation upon the pro-
hable rceoef tizis grain it is iî'elI to kep
tiiese figures in mind, andi tue fact tliat
wluile tlue eu-eps in- this contirent îîîay bc
short in 1883, iiewv competitors are mak-
in- theinselves more feit in the Europeaiî
market every year.

The report cf tue Washingtoii Dep)art-
mient cf Agriculture issucd Muy lOth,
places tue probable crop cf winter wvheat
iu the United States for tire season nt
77,000,000 bushiels less than tue estiniate

of May 182 'Te scaetary cf the
Milwaukec Cliamber of Commerce esti-
mates tire to 'tal crop of wvlieat lu tuie States
for 1883 at 402,000,000 busiiels; while
the Cincinnati Price Current of May Mil
places it at 300,000,000 cf winter andl
110,000,000 of spring, in ail 410,000,000,
against 503,000,000 in 1882. Ail these
figures are liable te great changes duriîig
the next two inonths, and until Jua
opens and a reliable report cf the spring
iwheat prospect can 1>3 lad, tlîey arn
more or less guessing.
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