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TIIE VOLUNTEER REVIEW.

[Jaxuvary 9, 1871.

WHAT IS A YEAR?
What s a year ? Tis bhut auwanve
On ife's dark rolling stresmn,
Which §s so quickiv gone that we
Accaount 1t but adream
"Ity but a slugle earnesl throb .
Of Thine’s old fron heart, 1
Whiceh, threless now, and strong as when,
It urst with lfe did st t.

What Isn year? Tls buta tuen
orerime’s old brojkeen whedl;
Or but a page upon the haok
Whiclt thno must shortty seal,
‘Tls but a step upon tite road
Which we must travel o’org
A fow morosteps, amd we shnil waiic
Life's weary road no more.

What fs o year? *Tis but a breath
*rom Time's old nostrids biown,

Ag rashing onwand o’er the catdde
We hiear bis weary moan,

*Tis ke thie bubble on the wave,
Ordew upen the bawen;

As transicntas tho mistof o
Beneath the stimmer sin.

Whatis a year? '"Tis Lut ety e
Of Hfe's oft changinyg xcene;

Youth's happy morn cones gafly oh
With hitls and valleys greens

Nextsummers primesuceceds the spring,
‘Phen autumn with 2t tear,

Then comes otd winiter—ceath and all
Must find & tevel here.

ANCLENT AND MODERN COINAGE

(Irnptice New Yardk Christien: nion)
Dlatinun was coined in Russia from 1528
10 1845. But the metals best adapted and |
most genorally used as coin are copper,
nickel, silver and gold ; the first two being

largely alloviated tho prevailing misory.

make 2 business of giving credit.

; height, and attaining in 1867 the enormous

11

The invention is due to the Jews, who, in
1160, irtroduced bills of exchange, and who
wero the only persons, from the institution
of tho canon law against tho taking of inter-
est for the loan of money to the sixteenth
century, who, in Westorn Europe, durst

The sume pcoplo established the first
banks in Europe.  That of Venicoe was cs-
tablished in 1157, that of Geneva in 1315,
that of Barcelona in 1401, and that of Genoa
m 14u7.  The discovery of America in 1492
produced no mmmediate increase in the
European stock of coin, The mines of Po-
tosi were opened in 1545, but it was not un-
ti! near the seventeenth contury that the
stock of coin sensibly increased.  The tak-
ing of interest was totally forbidden until
1571, and the device of extending credit by
means of enuorsement was not practiced un-
til a century later, when it was intinduced
from lolland.

INCREASE OF COIN.

The stock of coin steadily increased until
1527, when it reached its highest point, and
then declined until the opening of the Pa-
cific coast mines in 1848, when it again in.
creased, passingin 1860 its greatest previous

sumof two thousand six hundred million of
dollars. .
Copper coins, few in number, were used by
the Mint of the United S:ates as early as
792, Lut these ave now so raro that one of

now used for coins of small value, to make | 1hem sold at auction in Philadelpbia, in

change, the two latter, commonly designat
ed “the precious metals,”” as measures of
value andlegzl tender.  On the continentof
Europe a composition of silver and copper
called bullion, has long been used for small
coins; which are made current at a much
higher valuo than the metals they contain.
In China Sysee, siiver is the principal cur-
rency, which is merely ingot silver of a uni-
form fineness, prid and receiverd by weight.

Spanish and Mexican dollars also circulate !
there, but onlyafter they have Leen assay !
edand stamped as proof that they are of '
the standard fincness. As Asia Minor pro-
duces gold, its earliest coinage was of -that!
metal. Italy and Sicily possessing capper, |
bronze was first coined there.

‘The Lydians had gold coin st tke close of !
the ninth century B.C.; Groece proper only
at theend of the eight century, B-C. Ser-
vius Tullivs, King of Itorr =, made the pound
weighit of copper current money.

The Romans first coined siiver 281 B C,
and gold 207, B.C. Somo nations, although
they worked the metals with skill, seem
never to have ceired money, and such was
thecase willit « i.ish of whom no coins are
known prior to the English invasion in the
twelfth century.

The amount of specie existing 1a Europe,
A.D. 14, was equalin value to but £33S.

After the Augustan era the produet of the
European mines failed, and the stock of coin |
gradually disappeared until the ninth cea-,
tury, cach step of its fall being marked by
the greater poverty and social degradation
of the people, until atlast such wasthoe scar- |
city of coin, that Juman beings in Dritain |
were made n legal tender at specified mtes.

INTENTION OF BAXR NOTis.

"This dearth of the precious metals contvi-
buted largely towards establishing the darlk
ages. Cutof these depths arose the great
modern institutions—the mercantile theory
and credit—thie oo a palliative and the
other & cure. No increasc in the stock of
coin occurred until after the discovery of
Anierica, but the invention of paper credit

j existenco was $2,000,000,000.

“February 12th, 1831, whichadded enormous-

, pounds sterling: and the quantity of phte |

‘Janimry, 186V, for sixty-fivedollars and fifty
i cents, and another for fifty dollars, The
Mint did not get fairly into operation until
1793, when the first copper cent appeared.

The estimated amount of gold inexistence
at the commencement of the Cliristian era
was S427,000,000. At tho discovory of
America, in 1492, this amount haddiminish.
ed to £57,009,000. In 1600 the amount had
risen to $1u3,0U0,uuY, in 1700 to £351,000,000
in Isud to $1,251,000,000. The Russian
minos, extending over one-third of tho sur-
face of the globe, on parallel fifty degrees
north latitude, wore discoyered in 1S19.

In 1843 tho estimated amount of gold in

Next followed tho discoveries in Califor-
nia, February 9th, 1848, and in Australia,

ly to the gold production. In 1833 the
amount inexistencowas computed at £2,000,-
OuL,VVY, andin 1S60 it was S4,000,000,000.
From the commencement of the Chris.ian
era to tho discovery of Ameriea, it was esti-
mated that gold had been taken from the
surface and mincd to the amount of £3,500,-
000,000, From that dato to tho closo of
18542, §2,500,000,000; to 1860, Russiz adds
$746,000.000 and California and Ausfralia
$2,000,000,009 more. Tho amount of gold
at present in existence is ostimated at $5,-
950,000,000. Tho quantity of gold and sil-
ver, of ull denominations, in all quarters of
tho globe, is set down, by tho best author-
itics, at from three to four hundred million

and ornaments at about $400,000,000.
WHAT BECOMES OF TIIR COIN,

In thereign of Darius_gold was thirteen!
times more valuable, weight for weight, than :
siiver.  In the time of Plato it was twelve
times as valuable, In that of Julius Casar
gold was only nine times more valuable, .
owing perhaps to the enormous quantities of
gold seized by himin his wars. [t is a natu-
ral question (o ask what became of the gold |
aud silver? A paper read before tho Poly-
technic Association by Dr. Stephiens, recent-

—

ly, is calculated to mecot this enquiry. He
says, of our annual gold product, tull fifteen
per cont is melted down for manufacture;
thirty-fivo per cont goes to Iurope; twenty-
fivo por coent. to Cubs; fifteen per cent to
Brazile; fiva per cent direct to Japan, China
and the Indies; leaving hut five per cent for
circulation in this country, Of that which
gaces to Cuba, tho Wost Indies, Brazil, full
tifty percont fiuds its way to Europe, where,
after deducting o large percentago used in
manufacturing, four-ifths of the remainder
is oxported to India. _Ilere the transit of
tho precious motal isat end. Uere thesup-
ply. however vast, is absorbed, and never
returns to the civilized world.

The Orientals consume but little, while
their p:oductions have ever been indemand
among the Western nations. As mere re-
cipients, therefore, theso nations have ac
quired tho desira of accumulating and
hoatding, a passion common alike to all
classes among 1he ILgyptians, Indians,
Chinese, npd Pegsians. A I'rench economist
states that in 15 opinion the former naiion
alone hide away $20,000,000 of gold and sil-
ver annually, and the present Emperor of
Morocco is~reported as so addicted (o this
avaricious mania that he has filled seventaen
large chambers with the precious metals.
The samo spirit is shared by their subjects,
and it is in this predilection that we discover
tho solution of the problem as to the ulti-
mate disposition of the precious metals.
This absorption by the Eastern natioas has
been uninterruptedly going on since the
most remote historical period.  According
to Pliny, as much as $1,000,000in gold, was,
in his days, annually exported to the East.
The balanceof trade in favor of those nations
is now given as 880,000,000.

A system of international coinage is pro
posed, and a congress has recently been
held in Paris, at which tho several nationali.
ties wera represented, including the United
States.

If our Government shall endorse tie pro-
posed system, there will be a national change
in our coinage, if we shall over return to
hard money times. The proposed standard
of coinage—the franc—is equal in value to
nineteen and one-fifth cents. A five franc
picce is accordingly worth four cents less
than the American dollar, which is our pre-
sent standard of coinago.  Under proposed
plan, our present half'dollar would be re-
presented Ly a piece worth forth-eight
cents, ete.

‘The ancient English penny wis the first
silvor coin struck in England. It was equal
in weight to the present three penny piece

IIORSE POWER IN STEAM ENGINES.

Very vague and sometimes very erroneous
ideas prevail as to tho meaning of the term
“Lorss power ¥ in reference to steam and
other machinery ; we will endeavour by the
aid of an cxcellent perio.dical to explain the
matter in as simplo & form as possible.

The power of a horse has been established
by =« serics of experiments as the amount of
power which is required to Taise tharty-three
tnousand pounds one foot in onc minute;
not however that & horse can pull with a
force of 33,000 pounds during oue winats
and so raiso that weighta foot high in that
time. ‘The power of n liorse at differens
speeds is verv variable; the conventional
assumption is 159 pounds moved 20 miles =«
day at 2k miles per our. Thus a horse tow-
ing acanal boat and keeping a steady sirain
on thelino of 150 pounds and a speed of 23
miles per hour, would bo doing the work
which Watt experimentaily dcci(‘fcd an avers



