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WV1LAT IS A VEAR ?

W lai f'a u:tr ? ' Vi e l it .i
W lli . u iffetclv t1ttI t hut. wt
Accottatltaitude.ti

'.'s i sji:l~c ea.si tlirub
u) 1liî ttIroll lic:iri,

1'i t li,: 1.V rci', li itîvr, :tit t l'ra i i

Wlin:t liN :t:r? "ki blt a lett'

Or lait a patge upuiit tig lii- t
%i iel ti ito ,iti',t Jioi t y 5cvî0.

'TIs but. : bieNt tîuoîîit ie rotî.WViliels ire inuist, tra t ci4 r' ;
'i tow tniie a atti wve f4laii 'îU:tý
Lift.0àîwcary i'oad no niore.

W i:t 1.4 -) Nar? "ris, but -t liré:i l
l~'ain TfAine'4 >Iu iît ntrAis ltnv i,

A,% riisisiàtg oîivi ,'c ie elie utati,
Wea heear lits w'cary intt:îii.

*'1'A Ihîce tite bîihile oua lit(. wav:e,
Or tiew tipoli t lic kîwla;

At-.îsc, ' tho ii h-tf 311,1
Ileiiti~ h ie suai tuer ý'i î

%VlIat, IS L N-Car? 'TS ,IiL ;L tý i.'
of~AÇ' f cI:iîL iî sît;

witil his andt iic* trcelI;
-Nxt %ufliiiera, pru nebitttccL-Js tlî h rli

Ji, rgely alloviated the prevailing xnisery.
'hile inlventionl is dite to the Jews, IVIhe, ini
1160, introduceti bis of exclhauge, and who
%vcre the only persons, from, the institution
or tile canion litw ngaist Llio t.alcitigot'inter'-
cst fric e an or mnoy to tho sixteentlî
century, %vite, iii Western Europe, clnrst
inake a business of giving credit.

The saîino pcupiae stabhished tho ftrst
b:îîîks ili Euî'ojîe. 'ruit or Venlico vraqs.
tz.lblisliccl iîî 1151. tdent of Genova in 13415,
tliat or Barcelonna in 1401, end tent or Genoa,

lie 110-j. '1'ito dîscovery or Arnerica, in 1492
produced noe îîîrnedîte inercaso ini the
Europeian stock of coin. T1'Ie mines or lo-

tigsi %woro opened in 1545, but it %vas not un.
til near the sevcnteenth. Contury that the
stock or coinî sensi'bly înieced. The tik-
ing- of ilitetest mes totaUlyforbiddeuî until
I.1i, antti e dc.vice of extendinr eredit by

inea:ns of enuoiseient ivas net praicticcd un-
t~ilacettry Litter-,ivrhn it %vas intioduccd
front Ilolland.

ly, is calculateId te incet tliis enqui-y. He
sayb, of our annmal gold produet. tull fifteen
per cent is meltedl doiwn for nmanufacture;
thiirtyÇivg petr cent goes te Europe; twenty.
fivo par cent. te Cuba; f'ifteen pur cent te
Brazile; tive par cent direoct te Japan, China
and the Indies; ioaving but ive per- cent for
circulation in this country. Of titat ivihcl
goes te Cuba, the West liidie8, I3raziU, full
fifty percent ficids its wîty to Europe, wh-lere,
lifter deducting n largo peî'centage used in
maîxnfactuî'îng, four-iiftlis of the remainder
is exported toi India. liera the transit of
the precionsenotailiset, end. lera tbesup-
Iy, làowever î'ast, is absorbed, and never
retuirîts te tho civilized %vorld.

The Orientais constiua but litUe, irlile
their p:oductions have ever been indemand

nîong, the Western nations. As niera re-
cipiaunts, tlîerefoî'c, theso nations hlava tc
quired tho ulebire or accumulating and
lîoatding,' a passion cemnmon alliko te, II
classes nmong elle Ergi'pti.itis, Indians,
Chinese, npd Pçeians. A French ecenomist

11lie;, oies otldîîrîî!tt:iu ait The stock oh' coin stcadily inecased until nione iiido any S20,000,000 of gold and siIý
MustI fuîti a ici-ci hure. l.S27, tyrben it reaclîed its hligliest peint, and ver annuazlly, and tîte present Eînperor of

-tilin declincd until the openging Or tho Pa- 3Morocce is-reported as so naddictccl to Ligis
ANCIEN-r AND)MDEI COIN M;- cif ic coast mines iii 1848i, ivrban itagain iii- avariciousxnaniatlicilie lias filled seventoeîî

creascd, passin "ii 1860 its greatest previeus large chambers ivith tthe precieus metals.
lrnit~ New» Ytr. CI)*î'ij",' 1,t'a lîiglît, aîîd attaiiîugi in 1867 the enormous Tlîo saine spirit is sien rai by Ilîcir subjects,

Plaininira cand i Rs~a foi 128suiîtof tIre îhotisjîd six hluîîdrcd million Of and it is ire titis prodilection that ie discover
te 1845. But the mateIs best adapted and doks e nnnbr eeué ythe solution of tîte p robleni as te the ulti-

xnestoipe coninsl used as coîzier areû cepper tîb!yci mate disposition of the precieus metais.
nkkel slvr and gseld -e coin-s tare cier, th cn f the United S'ales as 0.11'lv as This absorption by the Erstern nations lias

nio usdfer cens gord h saxal value tein -.- ' -,ut tiiese aiea noiv se rare tlit olle or been uiîîîerrup)tedly going on sinice .thecnge, u e tor latterf cninl ie tesmic thers soki etciL action in Philadolpîîila, in mest remoe iiistorica[ pet-led. Accordingchagethetwolaterconnio1Y esgnat Jai.ry, 1860, for sixty-five dollars and ftfty te Pliny, as mucit as $1,UOO,OOO in gold, iras,cd Ilthe precieuis nta,"as; mnsures or cenuts, anîd aniotlier for fifty dollars. Tho in lus days, annually exportdl toi tue East.value and legal tender. On tige continent of Mint ditl itet get rdirly into operation until The balance of trade in favor of those nations
Europe a compositiolà Of silver nmîd cOlpper 17ô03, iviei the first copper cent appeureti. is newv giron as $80,000,000.
calledl bullion, lias long boen used for situaI! h siitdaiui rgl neitne ytr fitrainlciae rcoins; ivhich are made currcnt nt a mnucli atîî asiaeaen ofodneitn o Aste-n o neatias rcenye isprigervalue thin tlue metals tuiey cot. t e comnnecement of the Chîristian era oe. n ogesla eeiybe

la Cina~yse, ilvr isUic conaii. ias -$427UMi.00U. At tlie discovery of lield in Paris, aet ivblich the severa1 nationaiInCýin Sse, ileristh pinipl ur Aneiprincipalhs monthadiieut--eFi rereriined 1c-dig henerency, îvhiche is mcrely inget silver or a uni.Aeia Ii mutu~.îîîî- e eot~î-5,tt. ~ teric
fermi fineness, prid and reeivctl by ireiglît 1 d te $57,000,0W0. In 1600 tae amounet bmail States.

Spanisiî~~~~~ .n eia olr ît ici~ i risen tei $iu,uO.uUO, in 1 710 te 'Z351,000,000 If our Governinent slîall ondet-se ti-e pro-lurel aut ecali ollas hase bru-eas IbU tii 8~010$,-51,000,000. Tha Ilussian posed system, tiîeroî%vill bon national change
cd aîîd stanip)cd as proof ailit îhny aire or,- mines, exteniditig, over one.tiîird of the sur- in our coinage, if iva shiail ever returi te
te standard fiîîeness. A1s ýisia tinr liro- f'-ce of the globe, on parala lit dgee ard maney tintes. 'Iheî proposed standard

duces ~ ~ ~ ~ ~ ~ ~ e jotiseris. ongxii r noi latitude, ivrr discevered in I819. of coinage-the franic-s equil iii value to
mes] Ial ad iclyposesig npllel, li 1813 tIma estimated amount of gold. in nainetemi and one-fiftlî cents. A ftve francbroe. ialts and tbere. -o existence iras s%,000,000,000. piece is accerdingly rrorth four cents lesslrone yivas id gI coin hora. Ne.'t foîloiveui te discuveries in Califr.r than ltme Amnerican dollar, îvhichi is our lire-
tlîe~~~~~~ xunhcnuyBC;(reepoe ni llebrtiary 9Ui, 1848, aend in Australia, sent standard of ceinage. 'Under proposeil

et heedofltecigit enî'y B C Set-- ruary 12tlî, 1851, irhich addedenrormnxes. plant, our present hali'dllar ivouid ha t-vius teiediust, igoli ery 't, -ade ,u poud te the gold production. In IS53 itti' presenled by al picce %vortiî fortli'ei4-iit
vit uiuiKn offpîc cren MtaIl *îy. ou amni, inexistencoivas coniî>uîeda-t$3,000,. cents, etc.

lie Rom-ins fit-st coined silver 281 B C , W,UUU, rend in 1S60 it iras S4,000,0001000. 'ele alicient Etigîisit peliry Iris tige fut-st
antigoit20, oni.Sn-tatioiis,.-.Ilîoug-l Freint te commencement of the Clîris.i.in silvor cain struclz in Enlxnc!. It iras equai

Lluey workieui tle matals ivitît skill, see et-a te tie dîscovery of America, iL iras esti- in~ iveiglit te t1îa presct tierce penny piece
nover te ]lave coireti money, -and sucli iras maeted thît goiti Iad becîx takei frenx'tIîe__________
the case ivitlhi à :l oMî ai wli6 ne con nr sUrt-lce ai mincd te the anluunt cf 3,800,- HOS POEI IN STE AM E<fE-
kznoiîn prlir te te Englisi invasion O 00,000. Frein tient date te the close or

twelfh ccîury i8-12, S2,SOO,000,000; te 1S60, Itussia, atits
$Î-16,000.000 and Califoria- -nli Australia Vei'y vague andi soinetimnes very et-t-encensrie ameunt of specie existing in 1Eutrop-. 8200U0iJt oe lt m t or go_ idea Zr>i st amaigoflt en

A-». 14, iras equal, ini value te but.£35S. et present ini er<i3tezice is etimateci et ,- hot-ss noi-er" l ire reference te stean, andi
Afler the August-tu ut-a the produott or the 95'J,ooo,o00. the quantity or gohui and sil. other iiiacliniery ; ire wlill euîdeavour by the

European mines fitiled, and lthe stock of colle ver, of-.il deneminatioms, ini aIl quaItors of %id of ane excellent perielical te cxplain the
graduaily disappearei gentil the nintît con- lthe globe, is set doivii, by tho best autlior- llatter il' -as siml a r f-ma possible.
tury, ocle stop ofîits faîl bcing intt-kat ly~ .-tics, -et front thrce to four I:drdmillion l'ie poiver of a lierse lias been estaiblisieti
te greater peverty nid social degradaîjoît pounis sterling; anti the quautity or plate by a sertes of experinients as tise ntoient of

of the people, until atlast suchtivas tie scar- -anti or-aments ataout 400000.00). Ipower ivliicli is x-equired tLoraise tiiirty-tltrice-
eity of coin, denat huani ?cinqs in Britni nuadpuesn oti n iue
were madie il legal tenîder ut speCcifieti rates, t VITiT 11ECOaî, OF -ru, Ceil'-. ntîtoaitt putas onee oo in punl %illueajt (Iet Ite;evei ofa aaiu herse cati tlaulle irh

tSVEiNiot\ or r.sAN tN07;s. In1e-iî af.îisotirslile force of 33,0Opoureds <?uring Clio iit.cuîLo
time mor vautabe, veigt fo ivicli, t anid se t-ais et! iveighita, foot luigli in - let

This deartt of lthe precieus metais cotti- silver. Iali t l ime ef Plate ;t iras twelve' tinte, Thme Itoive. of a htorse cit diWict-ent
buteti lat-geiy toîrards establislting tle dart-k les as valuable. la ltat cf Jui us Czus.-ri spets is verv vatriable; tite coiureni4l-nl
ages. Out ofthese deptîts araose tlic great, goli is onl' teille tintes zlta valîtabie, issumnption is 159 lieunts nmoet -M milc.- a
modern institutions-Oie mnercanltilù theory oxrinir Veriaps te lte enornus qîmantities of digy -et 21 tailes licr heur. Ithus a herse toîr-
and credit-tte eue a palliativo and ul lIt galt seizediby ltiîn ilis ivairs. IL is anatu- ing a aua beat eut] keceping a steady straiti
other zi cure. -aiiraoiilt tc of ra questiont te asIc iat becaln of te golti on ltelittof 5 otîi niaset f2
coin occurreti until after tf tltscor@rycof aîtnd silver? A paper t-ed befare lte 1'oiy-, muiles per heour, ivould ibe dioigt- tte ivrtk
Auetica, but (lue invention of palier credit teelmîic Association by Dr. Stepluens, recent- whlîi Watt exile rimeîtahly (icictlc ait arer-
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