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tajr a.; s;aune coancertis any une o! the variotns Pro-
ncire.; liment.
Th~le (letailN furilisliil tluis, C,îinn:ittee, Si slioîddf

Sce r.or Aettuar% , b%~ whln 3 tl: v -oulti he (le-

ti) cn il or retturued lu) .etuulers as fast as niierged uiiti>

A ire týilrvies Clearin:g l'îuisc" for ex-
chuange of t.xîeriei:ee ai::aig ils nulenîhfers, sticli as
alînve r >iigluhv atllilid, coidd lie sa cconoi:ually mis
au:d %0 ceasilv f îried ilu Caîjada nit liv tlle corrct
appiciation: (if its experieice tables so sl:e(ly eliîtui-
alie tlle mie f"f tlititîn svstelil <if rate-înakiîîg ai pr'-
>Vflt ohItaiiii:g. i:< stist ititle tlierefor rates lîasedl
silon lle actiual c<uîuilled C\IpCrielWV of Ille operatîing
0 frices thiat 1 ha ~loaok witli hauefîîl expcctatîoi
f<îr sonie of Ille le.nlers. Ille faitliftl few, iii the ditier-
4tit Asociaîtifiî, lu) maki: a start iiu tl:js direction: at
ali: casl1 date.

lu1 i975 Ille Finîane I eparîî::cuît o! tlle Doaî::înioi:
Gacvernînietit establlisldte preseî:t 1::strau:ce D e-

NCE CHRONICLE. DECEMBER 24, 8897

1%.artn:lent, îw'hose Own staîtistics, tlicrcforc, onilv cover
a1 period of tweîîîy-lwo ycars.

\Ve hiave alrcadv sce tlle result o! lire 1Under-
Nu ritiing iii Canada over a îcriod o! twcnîyv-fiVc years:,
let uis tiînv gîcani frot the last (1896) publlisliecd Re-

port of thle Stipcritutendlent o! Insurauce li:ow thte colis-
liatties o! the differenit coutitries doiug buisiness in
Cnada silice 187i have prospered. Tlie followiig
are the O>fficiai figures su far as pretiils ani losses

-ire conecertned: but witlî regard to the exl)etises o!
the Englisli and Aiiirican Cotupanies, 1 hiave figuircd
hIe foriner aver a pcriod o! years front: retirns tabui-
lateti iu the London: k'ît.White thie latter are as-
siiedl bail r:-tios, lioawevcr, sec::: reasoilably low.
It inst 1w borne lu mmiid thiat Ille eXpeuIs-2s appearing
ii the Governuiietît Reports are *Agcncey" osily, su
far as fareigti Cotupanies are concerned, wvhie they

embllrace Agenecy and flad Office botli iii Ille ricturis
of Ille caitadiani Offices ami lu order lu gct ail offices
0i: a1 sîu:ilar basis for the ptitpose of comparisol:,

a:aragie expense ratio over cach Conmpanv's entire
1busiiîess u::t:st be takeutl

RESULT 0F FIRE L'NIERWRITING IN CAAOA FOR VRIE 22 YEARS ENDNG 3isr
DECEM BER, :896.

Net I Net 'per. Central l'Cr- Total Fr
Conijianies. Premiiurns. ILasses paid. contage. Exlenses. %entàge.ý 1'ayrnents. centage.

C naclian .. .........1$ 75,944.196 $ 53-4, 70.73 $ 4,398,576 32a.îo 8,4741 102.8I3
Etglisll.................. ...... 73,625,56I 50,07833 I 68.os 24,038,7451 32.65; 74-117,110 1  300.66

Anienican ............ .......... i 1 1,649:,39 7,S80 3 4 . 67.64. 3,883,246' 331 873,0, 0.9

Tod.................$161,229,4ý,6 SI 11,707,388! 69.27 S 52,32o,5671 32.44j $l64,027,955' 10.71

Si>iga -t radte - o.s, dnrîing aliove perio<I, of

-2758.458- dlistrilînted as follows :-Amuuisg (*;ai:-
acdia:: t tie,$2î328 nglîsl: ( flices $q,4

-tît<1 :\î:îernîe: $ifics i 3.b'îi. O r. iii othîtir dt
for ever% uî:e lid(rctd dollar,. of lire:iils reccivetd
Ibv tlle Caaia:u olice, iii C.aiada dutriîg tlle past

tWeil~ -w'vear> tlvy h:ave e xleiidedl iu lusses ani
t xpc::ses alî:Me $ 1 .83: %Vlule Ille 1Eî:glish ( )Iflces
have e.\Ieîî'letl .111<,4 1 nI hie Ailivricaniflie
$100.71i. A little figîlrii:g wtîl]i deioniraîe thiat tuer
('aiadian i iflices li Ille .\ggrecgale have been ciîc:
îiiç' away gai d ub >31ev iii (auaî.tl.a at thie rate of abott

c1W hilul<itcirt tIwuiudM dilîw.c P<r M113:1111 silice 1874 il,
the tire îisutr:lice branie tif tlîeir bîusiness. :i adita
thîe Coîi:palîies l! hIe o tlier t%'.'. ct ninitrie.s. whille nmore
f<rîiaie. have st.ill 1:4o e 'one ouit u1pan Ille niglît sî:de

llitau iieai".
Ili the taiikiuîg hraiiclî tf tlieir luîsiiiess. l:iv'ever.

lis( Cauiailiail ( )tices ]lave doue reiuarkablv weîl and
i iste a1 stiîg pirofit. Tile tiguires are int: lîir

w.av ititerestîi:g. and arc asfulw:
Inconte, 1875 te' 389 (inclusivec), ftram interest on

nrstmenî' ...... ........................... $3.322,924-93
dio Fioin prtmmns on new issues ofStock, rents, etc. 598,212.0a

AgRreate iîankinc income ........... $393g4, :36.9,3
Ies Ibaiti in diiJentis t0 sliarchydrs .............. 3,028,733.64

N'et income front IBanicing ...... ..... _Sg.,e2

NNvilicit, applied iu redutctiol, of tlieir ' L.7îîcrwritiiug"
deficit, hriîîgs saille cloW:î t $1,267,82.27, at w1ulih
auîotiî:t it appears il% the liltie !ook.

\\'tit. dlieu, shall bc (lotte t render it possile for
tire insurauce colipnies doiug business in Canada
t( earn not <mlv a fair rate of interest uipun thecir in-
ves.îed capital, b ut ail ovr-n-a>velargin towant
the ereseiilReserve or Coniflagratlion fuund?
A\n iiiiiuediate adivance iu rates \Yould- alipear. pri . siî

iacie. ain ahîsoluite :îecessitv; but in wliat part of C:an-
ada-,: wvliat particuilar l'rovitce, or Provices, shall
the acivance lbe piaced ', Ave, tberc's tlie rub !

A Conîînittec. organized on lises ahove: %iggesteti,
NN oUic be able to denionstra te wlihcabotits iii Canada
ai to wliat emact extcut ra tes 'ho1ld bc adIVaîiccel,
front tinte to tinie, and would tiot oî:lv compile ail

eetilstatistical data growitig out o! tlle inlove-
iilits of Ille business iu Canada, lut bc avaiiale.
also. and titis is quitte ail inmportant featuire of ils slse-
fuliiess-as alis Arbitratn (7oniuîiittcc, tu whichi ail
dispute., or iiiîîisudcrstaî:diuigs of sufficient miomnît
!tritsî limie to timie arising iii the virions Provincial
A\ssociations coui lie referrcd for a<justnicnt. Sticb
au orgnîlizatioti wotild, it stcips cl'-ar Io ltc zé.'rilcr, be
a long sîcp toward ant intclligenit solution of thie dif-
ficuillics witlh whiclî fire tundcrwvriting in Canada lias
I-ad to grapple for Io 1 therse niany ycars. Y


