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T=E AUGUST BANK BTATEMENT.

The Bank statenient for August is usually ac of the
least ii:tercsti:îg of the year. Thiere arc nto nîoverneîîts
associated with that niontit of uîuch inmportance or
interest that affect the baîks.

It was anticipated that the returns %would show santie
signs of beiîîg affccted by the disturbed financial con-
ditions of the States. Tiiose sigus appear, but are only
just sufficient to caîîfirin all that bas been said as to the
stability of our affairs, and the absence in Canada of
any such unhealthy conditions as those across thue bor-
der, wvhich, lîad they exisied, would inevitably have
provcd seriously disturbing to the batiks of the Domu-
inion.

The decrease in the ainount of circulation ai $264,50!
is an unusual feature, but ane of sliglit significance, as
the figures for july %vere very highi for that mouth,
so, li indced as to have rendered increase in August
unlikely ta occur.

The lowering of the total 'volume of deposits by
$4,56S,o3 t is, however, a nmore sigîîificatît change, flot so,
niuch froui its extent as fronu the remarkable fact that
reductions taok place ini the deposits of alniost every
batik in the country. But tlîough we regard this as
strong presunîptive cvidence of there having been a
silit trcnuour of confidence felt as a consequence af
the convulsion ini thîe States, the sniallness of the with-I
drawals shows it ta, have been confined ta classes whose
deposits are camparatively snîall. 'For the Catia.aan
batiks ta have last about two, aîd, a liali per cent of
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tlîeir depasits Mienî batiks ini tce States were goiîîg
doivii by lîunclreds frot deposit, withidrawals, shows
titat aur position was like that of mariers safely riding
at ancixor watclîiîg a vessel laborhîg liard ta weatlier
a stormn.

The enlarged holding ofispecie and dominion nlotes
arose front a precatîtioîîary inoveniîeît iii view of the
costliiîess and difliculty of obtaiîinig gold front the
States, lîad it been îîeeded. It is ilot unlikely tlîat tlîîs
contingcncy wvill lower the conîfidenîce lîitherto feit by
aur bankers in, tlieir balances in the States being a
reser'e..%vailable proniptly iii case of a suddcn cal!.
AlthougL tufs would îlot be a profitable operation, we
believe it wauld We. a prudenît onie, to etîlarge tuie cash
iu the bank treasuries at the expense of the funds
engaged in thie U.S. mnîey mîarket-

The decline iu extent of eurreait loatîs by S981,358 is
not a novelty at the close of the suinîner.

Since the August returns we z made up thîe situation
in the States lias been entirely chiangcd by the enîplîatic
verdict af Coîîgress, condemning thie Sherman Act.
Sincetlhen gold lias flowcd in freely, confidence lias been
largely res:a red, lîoardiîîgs have again corne out for
depositing in baiks, :aiîd the paralysis of ctîrrency 'uns
been relieved.

But the Senate is playing a gaie fraught with grave
danger ta fiuiaxcial itîtercsis, býy arousing fears as ta its
decision on the Silver question, wliich, if coîîtrary ta
that of Cangress, will produze a relapse wlîich will be
full of peril.

Tie xîecessfty for Canada actinlg vitli cxtrenîe caution
'anti! tuie mn:tar>- effairs aîîd the currency systern af
th-- States are placed upon a souiid basis, cannot be taa,
strongly irnpressed upaît thîe countr-y.
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I31st Aug.,
Assels. I93.

Speaie and Dominion Nolcs ........... ............ $2a,456ý,46
Notes cf andl Clicquats on oicr Banks .............. 6,519,9;2
Duc froin Aintrican Blank~s and Agencies ........... 13,56z,629
Due trous iritsiz Banks andl Branches .............. 3,36ffl70
Canadian MNunicipal Securitits andl BriL, Prou-. or

For'gn. or Colonial oti:ertitan Dominion ....... 93,%2
Railway Securities........................... ::15,979,96,6
Loans on Siocksand Bonds on Cali.............4,30,606
Current 1.oans to, the Public .................... .03,956,zoo
0%xiduc debts ................................. 2,96.1,999
Total .4.ssts .................... ............. 3o0,563,015

Banki noies in Circulation ....................... 33 ,30S.9 67
Due Io D'ominion Go%-cmint n.... .................. 2,476.6oS
Ducto IProincial Gotecrnîenis ................. ,6,zDcposît% inaalc lby thec puiblic .................. i 6,5,0Do pa3yalle on dinand or aftcr notice Ibetwe "nltk%' 275,7.
Duc ta Ameiricau hlanls and Aicnctes............j Ï69.273
Dmc to Btitisi: Banks andal hincfics ......... ..... 555,
Total Liabilitics................. ..... ...... 214*,973

capital t994
Capital pla up..................... ..... ...... 6,o29.o038
Rcstr%-e Funid.......................... ..... 2,6,7
Dhrectors' Liahilitits...........................i ,7,~

3IStjuuly. 3ist Aug, DcrcscfoXS3. j z92. 'c"tiî

$19.20,5,201 i 161,710 îIl. $1,251,5.12
3,554,319 j 7,031,4S7 Dcc. 2,034,347

15,61,213 24 zi0 9 ,5o7 iDe.205,3,5Z4
.i~059 1,323,559 ;DcC. -19,079

9,257,519 S, 9 ,SSS -thic. 340,702

5,S2 3 ?0S3 I7,840,507 finr. 15 6.SS 3
15,142,457 I17,4S7,343 %CC. 7412,853

206.937,558 îS6,312,.iS6 like. 952i,358
2,156,U2 2,3-,9,312 tinc. los32

301-42%,0:9 294,052,60 I)cc. 3,5G5,014

33,573,46 I 32,6146,187 IDMc 26q,501
2,757,991 2,055,470 'Dcc. =S1,333
3,976,518 ,5,S Dec. 207v=-34

171,028.734 162,S-,2,763 Dcc. 4,561;&31
2,6z6,6Sz 3,501,205s ic. 102,436

124e96 1 222 ,;65 tInc. 44477
.4,600,302 4,631.499 'ic. 93S.272

219,319,527 209,756,f6l Dc. 4,399.580

61,954,773 61,640,390 Ine* -44265
26,02245 j 4,77-",564 hic. 3133:0
17SoS.5o61 65,$23,246hIIcC. 170o,126

lucreast andI
Deatease

for )=ar.
Inc. z ,295.036
aDcc. 511,515
D=t tî,2 4 6,3S
hIc. 2,0.40,911
tInc. 402,363
DMc i,860,54s
I)cc. 3,088,737
11c- 29,643,314
lue. 555,6S7
hIc. 6,810.413

lmc.
tlc.
flic.
hIc.

In2c.

Inc.
Inc.

662,7S0
48S,138
41,452

3,630,940
783,091
4m,92

9073074
.1263,0o81

1,290,012-
t.z255,;86

Dc:ioeits with Dominion Govennncnt for sccurity of note circulation being s p.c. on average maximiim Circulation for
yeux ending 301h junc, 1893, $1,827.267.


