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MINING NEWS,

ORIPPLE OREEK NEWS,
TEBRUARY DIVIDENDS.

Cripplo Creck, Feb, 21

To-day 830,000 wus declured in dividends at
the offices of the Woods Investment Company
of this city. The regular monthly disburse-
ments of both the Gold Coin and Consolidated
companics were made. The Gold Coin cum-
pany’s dividend is 2 conts a share, or $20,000.
When this amount shell have been paid tllo
grand total to date will bo $400,000. Thisis
tho twenty-cighth regular dividend of the Gold
Coin Company. Tho Consclidated Company
declared its third moithly dividend of 1 ‘cent
a share. making a total‘to date of $30,000

Notwithatanding .the fact that during Jan-
uary scvera]l quarterly dividends were paid,
February will far exceed it in the total sum
distributed, This is due to the fact -that
Strati s Independence will pay its quarter-
ly dividend this month. It is not unlikely
that the dividend was declared to-day.

The total of dividends declared in January
wos $341,117.  An spproximation of these
which will be paid in February saows a total
$%46,367. The list is as follows: Stratton’s
Independence, $488,000; Portland, 60,000 ;
Gold Coin, $20,000; Strong, $25,000; Lillie,
$11,367 ; Golden Cycle, $10,000; Consolidated,
$10,000 ; Raven, $10,000; Creston for Decem-
ber businessf approximated $7,000; Modoc,
$5,000; total, $616,367. ‘The total pnid”in
February, 1899, was $262,161.

The initial dividend of <he Independenco
Town and Mining Company has just boen de-
clared. It is for 1 cent per share, amounting
in all to $12,500, payable on March 1lst to
swockholders of record February 24th.  The
announcement, of a dividend nt this timo was
somewhat of a swprise, as thoe compeny is at
preoent engaged in a Jawsuit with the Wilson
Creek company. It ia stated by tho officers
of tho company that o dividend will be do-
clared regularly every month and thet the
amount of it will probably be incrcased in o
ahort time.  President Montgomery states
that the condition of the property was never
better. Theso is about 800 tons of ore mined
overy months, having a value of from 335,600
to $40,000. Thc main ghait on the property
is nove down 760 foet, and Jovels will soon be

run ot tho 650.and 760-foot points. When
this is dono the manngement states that the
production of tka mino will bo doubled.  Xin-
ancially the company is in goud shape and thoe
report made at the annual meoting showed
that tho company had a balanco of about $48,-
000 in tho trensury and the property owned
by it is valued ot $1,250,000. In tho caso
botween this  company and Wilson Creck,
Judge Beiley has not yot given his decision.
1o regular monthly dividend of tho Modoo
M. & H. Company of ono cent a'\share wns

paid to tho stockholiers ylsterday amountingo

to 85,000, making the total paid by thia com-
pany to date $1565,000 ‘

LEXINGTON.

A nico line of shipments is Yeing mnado ready
to bo sent out from the Lexington company's
property.  Oro is being broken in thrw pla-
ces on this company’s ground and it is prob-
able that this will be largely incrensed ns soon
ns the smelter situntion assumes a more fao.
vorable aspect.

A lot consisting of seventy toznz of smelting
grado is now rendy to go out from the com-
pany workings on the Clara D.,and this will
be sent to market the first of next weck. The

A congignment of high grade ore from
the company’s workings is eacked for ship-
ment and  this will be sent out soon. This
high grade will return from 3300 to 3500 o
ton. -

Production from the Lexington uroperty is
necessarily being curtailed as is also the case
with many other mines in the Cripple Creck
dtstrict on account of the simelter situation.
Tho bing arc full of orc and theré is no place
to storc them until the present linis of ship-
ments has boen disposed of.

.

THE NORTH STAR.

The annouricement is made that the spur
from the Crow's Nest Pass Railway to the
North Star mine, a distance of twenty miles,
has bren completed and that regular shipment

~had begun. The ore is first brought from

the mine to tho bins 6,000 feet, by an clec-
tric tramway, and thence shipped at the rato
of 100 tons per day, the value of which is s
timated at $25 per ton net.

‘STANDARD MINING EXCHANGE.

Tos.onto, Feb, 28,
Dear Trril—500, 8.
Fairview Corp-—5000 23.
Golden Star—500 203.
Athabases~ £90, 30.
North Suu-——500 111,
Northern Bollo—1000, 1§.
Empress—1, 00‘) 1,
Virtue—>5060, 5

TORONTO MINING EXCHANGE,

Toronto, Feb..28.

Black Tail—1000, 11.

Deer Trail Cons. xd—5§00, 8; 11,000,
72 : 700, 73

North Star—-—l 000, 111, 1250, 111} ;
500, 112; 500, 1104,

Bxg Threo—-500 8.

Fairview Corp —-500

Monto Cristo—1000, 4 ; , 500, 83,

Northara Bolle—8000, 13,

Ramblor Cariboo—500, 874

Viotory Triumph—1500, 23 ; 500, 3.
War Eaglo—1000, 132,

White oax\-—500. 2k

ROSSLAND SALES,

‘Laronto, Feb, 28th.
Rathmullen—2000, 4t ; 2600, 43.
Morrison—3000, a§~ 1000, 34.

NOVA SCOTIA STEEL COMPANY DE-
CLARES BIG DIVIDEND.. .

New Glasgow, Feb, 28th.—~Tho sixth annual
nmsoting  of tho Nova Scotin Steel Company
was held this afternoon . Tho dircctors’ re-
port shows that business done ir 1899, was the
largest in the company’s history. The price
of iron and steel during tho same period was
unusually good and a dividend of four per
ceat. on preferred stock fcr tho half yeor end-

ing Decenber 30, 1899, wns declared.  On this

stock 4 per cent had proviously been paid in
June 1899, and 24 per cent in August, 1899.
The dividend just declared makes 32 per-cent.

earned by preferred stock for the year, oand”

pays all accrued dividends\up to 1900; 8 per
cent was declared on common stock, paynble
on Murch 10. This is the first dividend.paid
on ordinary shares since tho amslgamation of
tho company in 1895. ‘Tho profita for the
year, after paying floating debt, 28 per cent.

dividend on preferred stock ond $76,300 bonds
were” 8819,945. In these profits, of course,

are included $1,000,000, the prico of the.iron
ore minc at Wabana, X1d., sold by the com-
pany to -the Dominion Iron..sud..Steel: -Coms
pany. The outlook for 1900 is most encour-
aging. Moro men are cmployed than cver be-
fore, and steel contracts already made are
more extensive and in addition 190,000 tons of
orec have been sold for delivery during tho
swnmer,

NEW YORKERS BUY RUSSIAN ﬁONuS.

New York, February 28.—Igporing Derlin,
London, P¢:is, and the other European bank-
ing circles, tho Russian In.perial Government
has como to New York for a loan, says the
Herald. A syndicate of finnncial institutions
of this city, banks, trust.companies and insu-
ranco companies, have just arranged the pur
chase of an issue of $23,000,000 of 4 per-cent.
bonds, represcuting o first mortgage on  the
Wiadikawkas railway system. Tho principal
and interest of these bonds is guaranteed by
the Russian Governtuent and iz payable in
American gold dollm. nt tho New York Secu-
rity and Trust Company’s-office. The nature
and size of this loan and the disclosure which
it makes of this country’s present position as
« financial power of tho world is its most in-
teresting features.
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