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whole amount realised from the firm- 
lotion of these notes In other weeds, |f 
the whole Provincial Notes issned had been 
presented hr payment in December last, the 
Government could have paid them by 
cheque on its bankers. The average balsnes, 
however, between the amount kept in the 
hands of the Bank of Montreal and the 
amount derived from the dreuJatioa ef these 
notes, it will be seen, is about 91*000,060. 
It may be argued that a fair average balance. 
Say of six or eight hundred thousand dollars, 
ought to be in the hands of the Bank ef 
Montreal without interest, as cnmpraaatiaa 
for managing the Government account But 
by way of reply to this, it can be urged that 
no government *>uld, as the Bank ef Mon
treal, its agent, has done, compel the other 
banks to hold 9800,000 of these nates in 
tlieir vaults unemployed ; and if it is neces
sary to allow for an average balance at the 
ucdit of the government in the Bank ef 
Montreal, the reduction of the average notes 
in circulation by this 9800,000 might be 
claimed as a act off. However, the amount 
which the government has bad the nee of 
without interest has not been mois than 91,* 
000,000, rather a small earn considering the 
troubles we have gone through to get it A 
maximum yield of 98,200,000, a minimum of 
last than nit, and an average of 91,000,660 !

What has this ridiculne mue coat f 
9660,000 of debentures' having 18 

years to run, held by the Bank 
of Montreal, and worth in die 
market about 83 per cent., re
deemed by government at par.9l08,000 

Compensation paid to 2nd Oct.,'#7,
for surrender of circulation,. . I<*k88^ 

ion for 2 sees.
1867, ray...... 20,006

_____ _______ ink on Provin
cial Notea-in circulation to 2ndOct, 18?7..................... J7.IT. 29,886

Estimated commission for 2 mouths
ended 1st Dec., 1867, eaf.+... 8,800

Cost of issuing “ legal teafter notes'' 18,986 
Amount paid baux for express 

charges, initiating legal tender
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AND THETHE BANK OF MOI 
PROVINCIAL

The bank managers of Ontario wbe gave 
evidence before the Senate Committee almost 
unanimously condemn the Provincial Note 
Act as directly* responsible for, sud one of 
the chief causes of, the lets financial crisis. 
This naturally suggests an enquiry respect
ing the benefits it bss conferred upon the 
government, that can be set off against the 
strions financial disturbance it la proved to 
have occasioned. We hare before ns u 
Return to an address of the House of Com
mons for statements of affairs between the 
Government and the Bank-of Montreal from 
let August, 1866, to 1st December, 1867. 
This and the Act itself, furnish ns with 
materials.

It appears that the Government has three 
accounts with the Bank of Montreal:—<1). 
The amount at credit “ from all sources ex
cept Provincial Notes’’ ; (2). Provincial 
Notes, “ Receiver-General’s account ;** (3). 
Provincial Notes, “Specie Reserve account." 
We shall mass the balances of these three 
accounts into one, so as to arrive at the net 
amount due by the Bank of Montreal to the 
Government, and, side by side, shew the 
amount of Provincial Notes in circulât!* at 
the same dates ; simply reminding our 
readers that the Act cams into activs oper
ation in October, 1866. *!
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antes Branch,) la Great

la Claims and Boa uses, to

W. T. MASON,

Estimated com;
ended 1st

notes, and countersigning Pro
vincial notes.......................{.«•-

Amount paid Commissioners for in
specting specie in bank’s vaults 
to 3rd Nov., 1867..... .j.... .... 

Amount paid for engraving, to....

Say a total of...........4.. .,..-(
All are at liberty to say how 

this may be considered as an annual

At Credit of 
Government.

Prov'l Notes 
in Circulation

1966.
tot January.. 
“ December 

1867.
fot January.. 

** Felmiary

93,084,020
1,804,961

2,023,687
916,974
934,945

1,828,471
2,156,383
1,966,555
1,425,791|
1.638.812 
1,883. ft! 7
3.535.813 
3,909,493 
4,716,338

92,163,000
2,451,000

2,936,000
3,117,000
3,065,700
3,033,700
3,099,700
3,093,700
3,113,700
3.444.693
3.268.693 
3,385,093
3.979.693 
3,888,242

March

July........ .
August .... 
September. 
October i... 
Novewler. 
December

BANKRUPTCY AND INSOLVENCY. J 
Times have changed since the insolvent 

debtor area subjected to the alternative of 
payment or slavery. The Magistrate ■* 
longer delivers the ’debtor, body and bones,

931,230,870 944,060,514

92,290,776Average 93,147,180
j So that while, on the one hand, the cir- 
tnlation of Provincial Notes gara the Gov
ernment a sum of 92,200,000 is excess of 
the amount at its credit with its bankets in

to the creditor, a or does be eves compel him 
the debt Modern legislationto work
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Capital...........£1,000,000 ............Sterling.
Aaaaal Income, ever 4330,000 Sterling.

THE DOTAL NAVAL AND MILITARY LIFE 
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sea» men is cas ana :
71 GU AT ST. JAMES STREET, MOST BEAL

Mènerons is casana :
(An ef whom art ftUly qualified Shareholders,) 

Hrser Tsonaa, Beq., Willi as Wonasas, Eng., 
Hoes Allas. Éaq, Pnascoi» LeCLaiae, Esq., 
C. J. Bavnoea Raq. The Him. Csaa. ALLZTS.

Ageat la Teroate,

lS-lyr

Berkshire Lite Iasaraaté Ca.
OF MA8SACHÜ8BTT8.

MOStbsal Omet: .
0 GMEAT ST. JAMES STREET. 

INCORPORATED 1861.-SECURED BT LAW.
Amo«bt Iseunzn............. ,.W,000,*M)
Cans- Assît* . .Ose Miluos Uollabs.

•110,600 deposited with the Receiver General for the 
protection of Policy holders.

AxxOal I neons.................i.A'-Q-.OOO
•100,C00 divided this jeer in cash amongst its Policy 

holders
Montreal Board Esjems Hen. Oeo. E. Cartier, 

Minister of Militia; Wm. Workman, Maq., President 
City Bank ; Hon. J. O «arena. MCA ; E Hndon, 
Pile A Ce. ; John Torrance, Esq , Merehaat; James 
Earner. Jr., Beq.. Merchant ; Edward Carter, Kaq., 
O C,, M L A. ; C. D. Proctor. Keq., Merchant 

Esaminin# /'kyeietoas.-—J. Eaienr Coderre, M I)., 
Prufeaaor at Materia Medics, Ae., Ae., ef the School 
af Medicine and Surgery. Montreal, end of the Faculty 
at Medicine of the University of Victoria Cell me ; 
William Wind Squire, A- M.. M. D . (iradnate of 
McGillCollege, Prends W. Campbell, MD, LAC. 
P . Loadoa

For a euUcient teat of merit we beg to state since 
the commencement of this old end reliable company 
la Canada, we have bed the pleasure of insuring 
members of Parliament, some of the leading legal 
talent, and amongst pâmer» us ethers, several of the 
leading merchants in this city 

This Company was the Pioneer Company of the 
aon-forWture principle, and still take* the lead tor 
every Policy It Issuer Is non-furtoitable after one 
payment. The Company Is now erecting a new 
stone building, ive et< ries In height, St the cost of 
•H0.W0. similar to the Molaoibeak of this «My, 
bat of much larger rapacity, having 7» feet front, 
and lid feet depth, < ontslninr three Banks, some 
Express Ufllees, and the Poet-O flier, yielding about 
W'CI income, annus By, all of which Is the accu
mulating property ef every Policy-hold 

The Company has ieeaed nearly 2,000 Policiessiare 
the let January. 1W7, which in the largest number, 
in eomperiaon to the expanses, ef any Company la 
Kunpe or America.

' Suck an Iks Résulté ef Ou Cask System.
Full particulars, history ef the Company, Rates, 

be obtained at the Mianghuf Otoee toe the

RDW. R. TATLOR A Co..
10 G not St Jams, «. (seer Ptofcqy e News 00m).
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