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THE MONETARY TIMES

'CANADIAN SECURITIES IN LONDON .

GOVERNMENT FINANCE
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INSTITUTE OF ACTUARIES.

At the last meéting in London of the Institute of Ac-
tuaries the most| imflortant business was the election of new
officers. -An mtqrcs&ng preliminary incident was the reading
by the president, Mr. G. F. Hardy, of a letter from the
president of the Nippon Life Company; of Japan, expressing
sympathy and (‘ondmnce on the death of King Edward. The
new president, js Gerald Hemmington Ryan, and the vice-
presidents, Frankis Erpest Colenso, M.A.. Samuel George
Warner, Ernest Colguhpun, Henry Walsingham Andras, and
twenty-eight of | th¢ most distinguished members form a
council: The Insurdnet Record has this to say of the re-
tiring president land the new president - —

““Mr. Hardy, ufliversally acclaimed as onme of the most
gifted expoments’ of |actuarial science, has, needless to say,
fulfilled all expectations. He has been an admirable presi-
dent in every respect, dignified, urbane,
aging to the Jumn;
respect on all o¢casions by seniors and juniors alike.
word, Mr. Hardy hds added to his high reputation by his
conduct in the presiflential chair, and has shed fresh lustre
on the office which Be now relinquishes. His successor; Mr
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friendly and encour- |
‘members, listened to with profound |

G. H. Ryan, is npt likely to disappoint the high expectations |

which those who! kffow him have formed in regard to his
discharge of the J:ES of president. He is known to all the
world as general nager of the Pheenix Assurance Com-
pany. - No man h3s eéver won his way to the leadership of his
profession more .tol*)k(cly on his merits than Mr. Ryan.
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His achievements on the scientific side 4f the business are
enough' to make him a man of mark; in addition, he has
proved himself a born administrator, and his record of
official work shows that he has undertaken nothing that he
has not carried through with conspicuous success.’’ .
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The case.of Charles Gaul, late of Stratford, Ont., against,
the Perth Mutual Fire Insurance Cogpany, was tried at Lon-
don, Ont., a few days ago, and dismissed. The plaintl_‘
claimed $300.fire insurance on a house which was insured in
the above company for $1,500. The fire occurred in October
of last year, doing damage to the extent of about $300. The
company refused to pay the insurance on the
ground that on account of false declarations the policy was
null and void.

It is natural to wonder why the British fire underwriting
companies possess so large a share of Canadian Insurance.
For out of a total of 1,863 millions in aggregate of policies
last year, no less than 1,059 millions of gollars is in British
companies. This means almost s7 per cent. of the whole;
while the share of Canadian companies is 25.71 per cent., ".'"
of American 17.47 per cént. An eminent contrast, here, with

‘ t#c proportions of life business done in Canada by British as

| compared with American and Canadian companies ; for British

companies did last year only six per cent. of the life under-
writing of the Dominion '
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