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mand; but 'offerings are extremely scarce. Rates for

clal paper in the Joeal
‘tor prime names, 8% to 7.per cent..

' Abnormal  Genditions. .
Boston, August 22—During the fiscal 12. months
July 21st last the G ot

Past Hundred Years Has Witm?d
World-Wide Development Never
Before Equalled

1 Mat.

| was the closest in the ahy's entire experle

ot Doty

; al Co. manufactured’
total of approxifmately 58,000 cars. The clean-up

MANY NOTEWORTHY INSTANCES

Great Britain is Second Wealthiest Nation
World, Given, in Figures, at Eighty-five Billions, | cars.
While United States Stands First, With Hundred
and Fifty Billions.

at the conclusion of the season,

and less than 00 cars out of this big total were unsold 5

The output of 58,000 cars compares with. about 55,
in the | 000 in the 1913 year, a slight increase of less than 8,000

General Motors has laid its plans for the 1915 sea-
son.for an output of about the same number ‘of cars

talled.

the shutting off of Austrian

Hng In wap Ri

p In.
08" is Looked for in o
ure,

as In ghe year just concluded. But it is not unllkelx_ » - R LR i rigency: of carriers to handle out-| ¢ 45
London, August 21.—Bankers and students of fin-| that all aut bile prod will be d by L& | p “Ttaly, what ‘amounted to a Corner ) Bostdn’ Awe"’-‘-shlpmenm ot Rusiest 3

ance everywhere are much interested jugt now in an | force of irresistible circumstances to curtail: their Col. G. H. Ham, of the C. P. R,, ocelebrates his birth- has’ arisen. Then, too, as the principal ';“ of | to EIIMQ are “Tésuming once ‘more, can coppep.
article on the progress of banking throughout ‘the | production for the 1915 season. 1In that event Gener- | 98y to-morrow. ‘It doss not matter very much what mercury nowadays s in m“mmm of fuliniriate| #Mounts are not large, the fact tha; thhough the
world, contributed by Sir George Faish to his paper, |al Motors s in the most flexible position imaginable | his dge is—he doesn’t look it, “no 5. | 'tor explosive caps, ‘the war has greatly exparided de- | ! PSIng the. Atlantic at a1 augurs W;Ir:d g
the Statist of London. At no time in history, Sir|and could cut its output in two without piling up large —— . ‘mand. '+ lmmumgnt(%m American St lnduszw S0me
George says, has the economic condition of the world | inventories of raw materials. 5 Mercury is also uged extensively 'In ‘drugs and | %0 P.c. of Wwhose product {s marketed ordinarj " gver
improved as rapidly or as much as in the last hundred| It is understood that the balance of net profits 1 4 3 di , and ‘in th and instruments | Ji8erent, Burope. ¥ in ?Jel
years. Progress has not been confined to one or two | for the 1914 fiscal period will run about 40 p.c. on 1 3 - | of precision. . Another important use’in recent years| The war rlgk o1 copper shipments his been
nations, the writer points out, but has extended | the, $16,476.000 common stock. This is substantially : has‘been in,switchboards and  electrical gppliances. | T¢duced from the 15 p.c, rate of a fortnignt e
around the world. While all countries have not ad-|the same as in the 1913 year. Formerly . ble ver was in | 98y ‘the total insurance rate, 880. To.
vanced at an equal rate, all have progressed. Sir

greater advancement in wealth and population in the ropean war conditions.
twice as rich as any other country in the world. The | sure of its ‘American market,
United Kingdom's wealth is estimated at $85,000,000,- | tion is the export department.
000, that of Germany at $s0 000,000,000, while the ac-|

There has been a large amount of inquiry as to
George finds that the United States has easily made | how the exports of General Motors will fare under Eu-

Unless the war creates ab-
last century than any other nation, and is now nearly | normal conditions here the management feels pretty

The immediate ques-

But General Motors export business, while healthy

silvering mitrors and in the amalgamation: process
of extracting go}d ‘and silver; -but mirrors are now
silvered with nitrate of silver and ‘the amalgamation
process has 'béen ‘largely supplanted by’ the cyanide
process. 4

FROM RISE IN SUGAR

American Co's Profits Will Equal 18
Per Cent on $45,000,000 Common

about a third that amount, tho
the ordinary. insurance rate,

rates of about 2% cents per po
excess of the ordinary rate.

decline in war risk, insurance
fact to somewhere near normal—i
near fyuture.

including wap risk, ig
ugh still 10 to 12 times
Freight and handllng
und are sti) much fp
A further considerabe
and freight Tates— jp

cumulated riches of the American people reach the}land Browing, Is not of large dimensions. It is only 4 : COTTON OPERATOR FA'LS Of course, it is not “expected that shipments ?
inconceivable figure $150,000,000,000. about 10 p.c. of total sales and If it were all cut off 'stock OutStﬂndlng . K PR ¥ American..copper abroad will 800N recover to an:.
“The wealth of the United Kingdom in 1814," writes | the loss to net would not be a weighty matter. Eugéne-Scales +°“k l;lrt in_Famous: Pattsn Covnor a :’het: rlle&r ;h«z full.strtingth of ante-bellym days, In.
Sir George, “was computed at about §12,500.000,000, | The probability is that European demand for Am- WAS WONDERFUL WINDFALL Fow Yeiin Asi ustrial conditions in l_zurope would not warrant i
While a conservative estimate would place it now at|erican cars will be strong for months to come for & . g0, such thf_’“sht It is fairly certain, though, that early
about $85.000,000,000, an increase of 580 per cent., | War purposes if for nothing else. ‘ A pessimistic fears of American €opper production fall.
while population has zrown 130 per cent. The income Company Cannot be Blamed For Unprecedented Jump|  New York, August 22—Eugene Scales, well-known | Ing to'a 50 ‘p.c. basis will not be realized.
of the British people in t in' Raw Sugar' Prices—Sought to Keep Advance

EXCHANGE MUST SOON OPEN

| President Re.
“The wealth of France has expanded 400 per cenl,fl Rea,

from under $10,000,000,000 to nearly $50,000,000,000—
while the country’s income has risen from $1,250,000,-
000 to about $6,000,000,000, or 380 per cent., with only
a 33 per cent. increase in population.

“The progress of Germany
markable. A, century

per cent—from $1,500.000,000 to §12,000,000,000.
Expanding French Wealth.

is period has increased 700!
|

of the Pennsylvania, Would Confine

Transactions to Leading Railways and
Industrials,

I s

New York, August 22— The question of re-opening
the Stock Exchange is being more actively discussed
not only among brokers but outside of Wall Street.

| President, Rea of the Pennsylvania Railroad, said
yesterday that it must soon be opened. Here are his
views on the subject:

*“In weighing the arguments for and against the
opening of the Stock Exchange, and in view of the

been equally re-
was no German Em-
pire—only a number of German Siates whose aggre-l
gate wealth and income was probably less than lhosel
of France. Now United Gerrhany is estimated tq
Possess an income of nearly $10,000,000,000 and accum-
ulated wealth of about $80,000,000.000. During the cen-

g0 there

tury Germany’s population has grown from 24,000,- | trading under regulation now proceeding outside, it
000. to over 67,000,000, or 180 per cent. seems as if in the general interest that our Stock Ex-
“But if the economic welfare of the older countries | Shange must soon be opened.

“has improved in this remarkable manner, the progress:| “This would, of course, be done under the direct
of the new countries is still more noteworthy, For!s“pc"l“on of the Stock Exchange committees, who
the most part, the persons who migrated to them were | have been in session daily since the close of the ex-
inconceivably poor and destitute, and these have at-

change.
tained incomes and wealth much greater on the aver- “Here, trading could be confined to cash transac-
age than persons who elected to remain in the older tions and further limited to leading railways and in-
countries. During the last 100 vears the wealth of i dustrials, with the general list still subject to the or-
the United States has, increased from about $1,750,- der of the committee. Undoubtedly the holders of se-
000,000 to something like “5”'000.000.000‘ or nearly curities have shown their desire to deal, and in the
8,500 per cent.; and the income has risen from less last few days prices on the business done have been
than $500,000.000 to about $35,000,000.000 a year (6,900 | &t OF above the closing on July 30. No doubt there
per cent., while population has grown from 8,000,000 has been an accumulation of funds which would be
to 98,000,000, an expansion of 1,125 per cent. The pro- available for investment and it may be presumed that
gress of the other young countries has been small in | 21l interests would be favorable to an early opening
comparison with the growth of wéalth in the United and s?fegunrded market for securities.”
States; nevertheless, when vae remembers the mea- TN

e Canm o s e v o S50 e oos SCNSATIONAL ADVANCE. HAS A
OCGURED IN FOREIGN DRUGS

the smaliness of their incomes in the early part of last
Little Effect on United Drug Co. Which Was Fortun-

century, the really wonderful advance
mic well-being becomes apparent.”

ate in Having Large Stocks of Goods on
Hand in Anticipation.

in their econo-

Comparative National Investments.

‘Writing of the comparative investments of nations
and the extension of the international credit system,
particularly the credit systems pPut in operation by
Great Britain, France and Germany,

Sir George says:

“No group of countries has derived greater advan-
tage from the credit system than the various agricul-
tural States of the New World, which have obtained
vast supplies of capital from Europe.

Boston, August 22.—In spite of the sensational jump
in the price of imported drugs as the result of the
foreign wars, the United Drug Co. has thus far made

It is evident comparatively few price advances in its goods, as the

that the young countries would have deve

loped very | company was fortunate in having an unusually large
slowly if they had been unable to borrow the capital | stock of goods on hand in anticipation of a material
needed by immigrants to place them on the land and | increase in business this fall. As the company’s 6,-
in the mines, and thus to gain access to the inex-

000 stockholders are practically all drug store pro-
prietors carrying the company’'s goods, which bear
the trade mark “Rexall,” it is largely to its own stock-
holders that the company’s goods are still beinig sold
at the old prices.

The United Drug Co., for instance, handles a very

haustible supplies of natural wealth which these coun-
tries contain.

The amount of capital obtained by the |
United States from abroad is calculated to reach $6,-
000,000,000, while the amount of foreign capital in-
vested in Canada is about $3,500,000,000, In Argentina

foreign investments of capital now exceed $2,500,000,- | large business in rubber 800ds, and while the price
000, and in Brazil about $1,500,000,000. 1In the whole | of rubber has advanced since the outbreak of the war,
of North and South America the investments of for- ‘ the company is still selling its large stock on hand
eign countries are not far short of 3‘.‘0,000‘000,000, in- | at the old prices. The “Liggett” candles are still

cluding investments of the United States in Mexico, | unchanged in price although the price of sugar which
Canada and other countries, | enters so largely in the manufacture of this product
“Of this total Great Britain has furnished about

has increased 70 per cent., as has also the price of
$11,500,000,000. Australia and New Zealand have been ‘ nuts. In the course of a year the company consumes
supplied with nearly $2,500,000,000 of foreign capital, | over 2,700,000 pounds of sugar for its candy manufac-
almost entirely British and South Africa with about | ture alone.
$2,150,000,000. The capital intrusted to Russia, large- The company is also_selling its perfumes, of which
‘ly by France, btu also by Germany, the Netherlands, | it imported $400,000 into Boston last Yyear, at the old
Belgium and Great Britain is about $4,000,000,000, prices although the materials entering into their
manufacture have advanced from 20 p.c. to 25 p.c.
There have been a few articles, however, which are

2 Capital for Development.

“In the early part of last century the United States 8
depended on Europe, and especially on Great Britain | niported ity G?’"‘:"‘y J’T:‘c" hndk :o bAe vanped
for most of the new capital needed for its develop- | 43 they are ‘D"ﬂ c“*‘ll"l o e m&;_,e- sperin, for
ment. To-day the accumulations of the Amertcanlmsmnce' Whieh :ost ehard p!anybmlcenls 2 tounce
people are greater than those of any other nation. It ; betor: (h;“wu. 3 :‘ow h ‘;: 3 dnr:ven ‘: m“ g
is true that additional amounts of foreign capital are; POUNG, - W .e m|orp rne :;so gl a ton;los'o a:
still invested in the United States, but the amount s | 2UN¢e t0 ‘5"101) un: e n;‘! t: :Zoun R:¥050 an
insignificant in comparison with the country’s. own crfotu:rom t c:n 'lo: p'::" the U‘lt d D e i
savings. The wealth of the United States is growing DN AXMIL O Snong £ LR Co, oy

2 of necessity have to readjust present prices to meet
at the ra'e or about $7,000,000,060 per annum, whereas the hich ts it will have to pay for the good
the investments of Europe in the country rarely ex- b e i s Y Shorm.pyre
5 chased ‘since the war.
ceed $300,000,000 in a single year, and In some years
The company’s business continues to show steady
are nothing at all on balance. -

" increases each month with a 9 p.c. increase in gross
“¥he sanual growih of banking Commits. 1 the in July and a 12 to 15 p.c. increase thus for in Au,
Haies W no L ygars 15 about $1,000,000,000; ust. ).'At the present lh;u: the. company is handll:
the issues of new . capital by subscription, so far as o o

cotton operator, who is remembered for the part he
played in the famous Patten cotton corner a few
years ago, has filed in the Uhited States District
Court, a petition in _bankruptcy,
No statement of assets or liabilities is given in the
petition. His accounts in cotton for the past year
have been handled'by S. H. P. Pell and Company, who
suspended during the turbulent hour ithe Cotton Ex-
change was in gession on July 31.

Within Reasonable Bounds.

Boston, August 21.—Some very conservative auth-
orities are whispering about stories of almost incred-
ible fortunes whig{h American Sugar has reaped as a
Tesult of the most unprecedented advance in sugar
which the world has ever known. 4
It seems to be pretty clearly established that Ameri-
can Sugar will profit by the rise in augnr-trom' 2%
to 5% cents in less than three weeks to the extent of

not less than $8,000,000,—possibly more. 4
This $8,000,000 is equal to 18 per cent. on the $45,«
000,000 common stock, v A Nﬂ[n HY nl"[ss

The company had had a very good recovery in
Glance Back at What Followed the Cessation of Trad-

earnings during the six months to June 80. 1In the
March quarter it came within $100,000 or so of earning

ing in the New. York Steck Exchange After

the Panic of 1873.

e e

that guarter's proportion of the 7 per cent. common
dividend. The June quarter did very much better,
with the result that the half year showed considerably
more than the 3% per cent. required to cover that
portion of the commion stock distribution.
This Wonderful Windfall.
Now comes this wonderful windfall, with prospects
that the company will run at capacity for a month or
two later than normal this fall and with the outlook
ahead better than it has-ever been.
American Sugar has had-years of wonderful earn-
ings. In one year under the Havemeyer regime it
earned $19,000,000. Anrd' then it has had awful dips
like 1913 when profits:declined to $4,184,000 and

New York, August 22.—Next to.the desire to know
when the s'tock exchanges will re-open comes the uni-
versal wish to be able to peer into the misty future
and observe the first day's quotaﬂon!_.“

This gift being denied us, it may be of some interest
to present the first day's range of quotations following
the suspension of 1873.

The New York Stock Exchange closed at 11.30 a.m.
on Sept. 20 of that year, in consequence of the finan-

One Fair Assumption,

+At is also a-fair assumption
tracts for electrical, brass-bron:
equipments for South America,
Australasia, the West Indies, etc.,
by the war.

The important ‘effect of the
on the American copper indus

in our smelters, refineries and
to 76 p.c. of the world's copp.
two-thirds of the world's red metal,
more than we use ourselves.
produced 2.205,000,000 pounds of
United

States produced 1,229,000,000
200,000,000 more from Mexico and Canada,
ed States réfineries, handling a little
metal, turned out 1,622,000,000 pounds.
sumed all but 775,000,000 pounds—;
tion being figured as including foreign consumption
ordinarily handled through European concerns.
ope, in fact, imported 869,000,000 pounds of copper
from the United States last year,
pounds delivered to the domestic copper trade, and
even of the latter considerable ultimately
way to Europe.

that European con-
Ze and other copper
» the Orient, Africa,
will not be affected

European dl\lurhances

’ try will be appreciated
from the fact that the United States and border ter.
tory produce 64 P.c. of the world's copper; we handle

selling agencies 70 pc.
per and ‘Europe uses
buying from us
Last year the world
copper, of which the
pounds, with
The Unit-
South American
Europe con-
uropean consump-

Eur-
against 767,350,000

found its

Production of Refineries.

The recent production of the American refineries,
and our domestic and foreign deliveries are as fol-

clal panic which followed the suspension of Jay Cooke | lows:
when but 1.9 per-cent! was shown for the common’ & Co, Fish & Hatch, and numérous other banking} Total Domestic  Foregn
"stock. 8¢ S tirms, and remained closed till Sept. 30. | 1914 production deliveries  deliveries

By no hocus poeus can;the American Sugar Co, be The resumptioniof businéss was attended by rea-| Month pounds. pounds
blamed for this unprecedented jump in raw sugar sonable steadiness ‘in prices, as will bé noted from | January .. 131,770,274 87,955,501
prices. It is too-small-a factor in the world sugar the following table:—: 2 February 22,561,007 83,899,183
situation to be much of an influence upon the course Saturday, Sept. 20. Tuesday, Sept. 30, March .. ...... 145,651,982 89,562,166
of sugar quotations. It has not led the advance. It High, Tow: High: Tow, April .. .. .... 151,500,531 82,345,216
has sought to check it.and keep it within reasonable New York Cen. .. o5 89 92 90 May .. ,. ..... 142,308,287 55592170 72,710,417
bounds. ' At times its.prices have been a full 3 Harlem .. oo .. .. 113 100 115 110 |Jdume .. .. ... 141,345,571 45,227.353 73,350,196
cent per pound below those of its rivals. Only when Erle .. ... .. .. B56% 53 52 50% 6 months .,. .,. 835137,682 3??,6?3.114 4(?9,323,739
the sugar trade of England and the United States Lake Shore .. .... 88 19% po 73 | Year 1913 .. ....1,622,?50,829 767,351,760 803.0'6-,784
Jumped on its back did.it advance quotations. Wabash.. .. o, .. 50 42% 45 3y Ordinarily Germany impbrts 425,000,»0‘(;0 ;O 44;,2;)0i.

Prices to Work Lower: North West .. .. .. 40 49 3% a1y 000 pounds of our copper per annum, exc! usl ve o ’ 0
land’s 100,000,000 to 125,000,000 pounds, much of which

And to-day the company is telling its customers Rock Island .. .. .. 96 86 9114 8814 s really.dcsllned th! Germiany, Frincs oonkiing
e T e Trk lowen, Nefinedl at|ft, Paul.,s . o s 3% %0 3% 32% | 135,000,000 pounds; Great Britain, 105,000,000 pounds;
wholesale has ruled at 73 cents for ‘the last five Delaware, Lack. & It;:.{y ;8 000,000 pounds; Austria-Hungary, 35,000,000
days and the rush of blying has ceased. West... .. .. .. 92% 86 ® 88 86% "ds"Bei fum, 7,000,000 pounds, etc.

In times of wild markets like those of the last few | Union Pacific .. .. 22 18 21 19% "‘i:;‘ ey Dfng P e &
weeks not only refiners but wholesalers, jobbers and Western Union .. .. 76 543 69 61 o ouer :o:f)er was sold to the domestic trade and 63
retailers make speculative profits by the advance. An | Pacific Mall .. .., ,, 38% 31 35 32 broad, while during the first six months of this
illustration’ is &ftorded-by two small grocers in the| Adams Express .. .. 87 86 841% 8414 p::rathe x-a‘tlo of domestic to forelgn consumption of
greater Boston district who took relatively large | American Express ., 69 59 57% b7% zur cobper wa:i as 40 p.c. to 60 p.c.
deposits out,of the banks two weeks ago and stocked e et

up heavily with sugar.! And the number of indj-
vidual consumers who have .bought' abnormal quan-
tities of sugar is legion. It is because of this anti-
cipatory buying that American Sugar officials feel the
price must recede, especially’ when the beet crop- be-
gins to come on the eastérn market,

STRIGKEN FROM THE LIST

IMPROVEMENT IN LOADING.

Chicago, August 22.—Atchison August loading to
date is off 2 per cent. July loading increased about
4 per cent. Traffic slumped badly after war was de- (o}
clared, but recovered noticeably last week, loading
almost breaking even. Grain congestion at the Gulf
is being relieved rapidly ,and officials hope the total
August business will break even.

100,

year.

FORTY-FIVE MILLION
BUSHELS

hicago, Ill., August

000,000 bushe"l_ﬂ.

LESS OF WHEAT,

21.—The Canadian Pacific's
wheat estimate places the crop of Western Canada at
150,000,000, or about 45,000,000 bushels less than last
Private advices estimate the crop as low as

Southern Pacific Co. Subscription Receipts for 5 p.c.
20-Year Convertible Bonds Removed.

New York, August 22.—New York Stock Exchange
has stricken from the list as of August 3, 1914, South-
ern Pacific Co. subscription receipts for 5 p.c. 20~
year convertible bonds; due 1934.

Following securities were admitted to the list: Vir-
ginia Railway and Power Company $200,000 first and
refunding mortgage 5 p.c. bonds, due 1934, and $550,-
000 of said bonds on notice that they have been sold
and passed beyond control of the company; Keystone
Telephone Co. of Philadelphia $582,000 first mortgage
5 p.c. 30-year bonds, due.1985; Northern“Central Rail-
way $7,787,000 capital stock on and after August 24,
1914, on notice of issuance of exchange for temporary
certificates; Peoples Gas Light Company $3,600,000
capital stock on and after August 25, 1914, on notice
of issuance and payment in full.

War Se

side of Canada,

———

English, French and Russian goods have been boy-
cotted in Germany.

the amounts are ascertainable, about §3,000,000,000 ; | * 570%% business at the rate of 315,000,000 per
and the sums spent on building in the leading cities
of the country alone. reach $1,000,000,000. Allowing
for a certain amount of duplication in these- totals
on the one hand and on the other for the large
sums spent in buildings in all the small cities and
villages,- upon farm improvements, new factories,
mines, lumber propositions, additional stock and ma-
chinery, etc., the rapidity with which the wealth of
the United States is growing will be evident,”

C. P. R’s DIVIDEND NOTICE .

GIVES GREAT SATISFACTION.
London, August 22.—Money was easy at 4% per
cent.,, bills were steady at 6% %o 5% per cent.” Bank
of England is onl ytaking bills' maturing within a
month, x )
Dealings for cash In stocks continue, Canadian Pa-
cific is nominally 169. The company's notice reia-

tive to dividends has given great satisfaction,
Diréctors of the Metal Exchange ruled that the
moratorium does not app! yto lablilities to the King's
! Memb: th e, having contracts with
German and Austrian’ firms, wil close out all trans-
actions, settlement to bé made on the basis of prices

. : : - 1 namely, copper 56%, and tin £133,

saturities dre i the ne oy B rﬂxodJuth. ¥, coppe: %, an n £133
3 is Z nomenﬁt’othmmr,
P " Neminil .

NO FRESH LOANS MADE,
" New York, August 22.—Call money ranges at 6 to
8 per cent., with most renewals at minimum fgures,
Mo fresli lokns are miadle; Time fands are in de-

Chitp Indlans’ Of the Bad River tribe. voted
unanimously

at Ashland, Wis, for woman suffrage.

Taylor’s .
Safes

145-147 Front St. East

effect during his

rvice

First—No extra premium will be charged
on policies:now in force on thelives of
any, policyholders of the Canada Life
Assurance Company who may engage

" in military or naval.service, in-or out-

irrespectivé™.of

whether such policies provide for an
extra premium og}go’t. i

SRR

Second—1In the event of any policyholder
not having paid any premium falling
due during his absence, the Company
will keéphis policy in full foree and

term, ‘of service

abroad, the”unpaid premium being
reated’as a loan upon the policy.
‘Policyholdersishould notify the Com-

pany upon entering foreign service.

anada Life
ssurance Company ,

TORONTO .

(-

| tions.

¥

" was at. its.
Eliminated

, shipping conditions, which'mad iy possible t
bt o considerable’ mgﬁ? w‘ feat awaiting

“ent at seaboard polnh*inu t?le‘a_ll .importar
fm in wheat markets i the h.n ._eek This
t.u. developmerit prompted heavy speculative |
B heat contracts, and the Mlt Was an exce
b o market.. The declines of the precedin
4 1’.mnimnmmy. recovered and prices advan
nre‘:ua small margin of the levels establishe
:n":; the start of hostilities.

Clearances ‘Show  Increase.

2

The week's export clearances from all the 1
1 board points show a marked increase over
g like period since the war started and the
# am;mendlng fulfillment of export contracts a
o ;::sgm,dually cleared up. New contracts wit
E rs closed this week involve a very small a
mni at, notwithstanding rumors to the contrar
i D’r'tl ;lle.rests assert that they are directing al
::ergles to working -off the immense gquant
¥ yheat that piled up when ocean shipping came

complete standstill, and they felt that they ha
" gll possible in the circumstances to meet their ¢
: A large short interest which was built uj
the shipping tangle was at its worst has been

| well eliminated in the course of the week. This

ness of the technical position of the market, ho

4 \did not deter the bulls, who were aggressive

throughout the week.
Advance Too Rapid.

The advance in the opinion of many market o
ers has been too rapid and of a none too imp:
character owing to the creation of many wea
accounts. Domestic conditions were mainly of :
ish nature. Millers were buyers at all the ]
cash markets and flour demand was, heavy.

Corn was carried to higher levels mainly tt
the sympathetic influence ‘of the strength of -
The crop outlook has changed for the better and
ficlal rains over a large portion of the belt to
the close of the week prompted many of the
to take profits. Cash demands was active and
try offerings were restrioted.

The oat market was strong in response to r
of active export buying. France and Great }
were said to have been big purchasers for early

ment. Cash markets were substantially higher.

TO TRADE IN S8UGAR FUTURES.
New York, August 22.—Members of the New
Coffee Exchange have adopted resolutions
amendments to the bye-laws € permit tradi
sugar futures on the floor of the Exchange.
thought that trading in sugar will not begin un
Coffes Ring re-opens. Previous plans had set
tember 1st as the date for beginning trading
sugar.

U. S. BANKERS WILL DEAL DIRECT.
New York, August 22.—Broadway Trust Cor
has made arrangements for direct banking conne
with Japan and has issued its first commerci
ter of credit to an importer dealing with that
try.
Importations have heretofore been made wit
sistance of bankers in London and other Eur
' centres. Condition of foreign exchange mark
glven this opportunity to American banks elimi
thereby European intermediatory and effecting
tion in time and cost.

TO CLOSE FOR QUARTER HOUR.
New York, August 22.—Board of Trade will
15 minutes earlier than usual to-day out of resps
the memory of W. 8. Warren, once president o
association,
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