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the assets of a company which IIsAlming wound up} the articles we buy abroad” Obviously, a large
claims for cnnnpf-nsallnu under ll} 8 Act to the amount | o eoqace in our exports is the only method by which
not exceeding $500 in any individual case will have | 1 ;

priority to other debts. Provisions with respect 1o | OUF debts to other countries may be made as il
priority, however, shall not apply where the assignor | burdensome as possihl In this connection, and
or the company being wound up has entered into a [ with regard to the ofhicial statistical igures which are
contract with insurers as above mentioned, or where | (yhioined, it may be pointed out that during the last
the company is wound up voluntarily merely for the fisenl vear. the total i l\

N Oy . ‘ ) mir » e » )y
purposes of reconstruction or amalgamation with an- | fiscal ycar, € total « our rnports g export
other company. Action must be taken under the Act ”“l“‘l'[‘,‘: comn and bullion, was 210 per cent, in ex
within six months of the time of ll“ll'hl. In ‘lhn case | cess of the same total twenty vear wo. DBut oo
of any injury, (h.-' ‘plni\nllﬁ |‘nn|_v at ll”Tl np;u'vln ,;r.'.. merchandise imports were 208 per cent, in excess of
ceed either under this Act or independently o e Act, | ’ S )

1e total of 20 vears ago and ou orts only 138

but shall not be at liberty to proceed both under and the '_ ot 20 ycars ago a L our expo - only ‘1 P
independently of the Aect. in excess,  That is to say, our imports of merchandise

It is specifically declared that the Act does not ap- | have grown during the Tast twenty vears, two-thirds
ply to agriculture or to any work performed on a farm | as fast again as our exports of merchandise
or homestead for farm purposes, and for the purposes
of making improvements on such farm or homestead.
But any person undertaking the construction, repair,
or demolition of any building upon any farm under
contract with the occupant or owner shall be liable
under the Act.  The amount of compensation rocover-
able under the Act shall not exceed either the estimat- T Anancial o
ed earnings during the three years preceding the in- _Phe timancial statement as at ‘I'(;' ember 31, 1911,
jury of the person in the same grade or the sum of | ©f the Home Life Association of Canada shows that
$1,500, or not exceed in any case the sum of $2,000. | during last vyear, this company contimued to wake
:\Il actions brought under this Act shall be tried by a | (eady progress, Cash premiums  received  were
judge without a jury; an appeal may with the consent $216.822. ; 1 cash interest and re 80,102, ¢l
of the judge be taken to the Supreme Court en bone | VF W23, S1U. CASh interest "“' ‘_””‘ "'” 302, claimns
upon any question of law or mixed question of law and | Annumties and expenses  absorbing  $155,.273. The
fact: but save as provided in this section no appeal | balance of net invested assets wis ace rdin gly raised
shall lie from any judgment or order of the trial judge. | from $1,100,4835 to $1,330,540.  Of these mvested
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THE HOME LIFE ASSOCIATION OY CANADA.

assets, $012,000 are represented by first mortgages

o 2 on real estate; §302,068 by debentures and honds

CANADIAN TRADE DURING TWENTY YEARs. | /%484 Dy "“'“‘7“ loans and $161,619 by holdings of
real estate.  Comparing with last vear, these figure

One of the points made by Sir Ednund Walker | show an increase of 114,000 in mortgages, $15,500
in his interesting address last week at the annual | in bonds and nearly 89,000 in loans on pohcies. The
meeting of the sharcholders of the Canadian Bank ut 1l security to policyholders is further increased to
of Commerce had reference to the increasing “one- | $2,141,303, against $2,027.730 last vear. This secur-
sidedness™ of our trade.  While necessarily we must ll_‘. comprises reserves on hasis of government stand

continue  for many vears to add to our foreign | ard, $1,157,024, net surpins on policyholders™ account,
labilities, in Sir Edmund Waler's view, “we must | $210,045, and capital subseribed,  subject to call,
enlarge the volume of products we have to export | $780,000. Mr. H. Pollvan Evans is the president
and either lessen our imports by curtailment of ex- | of this company, and Mr. ], K. McCutcheon, man
penditure or by manufacturing at home many of | aging director.

TRADE OF CANADA WITH THE WORLD DURING 20 YEARS.

INPORTS (MERCHANDISE), ExrorTs (MERCHANDISE | COoIN AND Brrniow, Totnls,
Flseal - | Twports
Vears. | N - i and
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