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iof the National Debt twenty years ago was a 
of greater magnitude than had ever before been 
^omphdied by a Chancellor of the Exchequer, 
h resulted in a reduction to a very substantial ex­
tent „f the charge for the service of the funded 
debt The universal recognition of the worth of
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»¥» HE income tax bill as in- 
1 troduced hv the French 

finance Minister, M. Caillaux, 
is 1c-

The French 
Income Tbs. 1

j
his work is in a
Stocks which 1-ear and will perpetuate
His more recent efforts to introduce a new paper i prolKTty, and 3 'A pc.
currrniv into England were not so successful, the I |)usinCvS or industrial sources, til
forces of conservatism proving too strong for ms nal exertions, when only 3 Pc- ls lcv,r<1 ln"

instituting £ t and £2 Bank of England comfs under five thousand francs are exempt.
notes. I French rentes arc free from taxation. M. lechery,

ex-minister of finance, endorses the measure as a 
whole. He considers a tax on rentes as justified, 

M and expresses the opinion that the Bourse cam-
T11E “lodOTn trcnd toWard nai(rn against the measure is inspired by persons
1 adapting education to prac- SKuri. thc exemption of foreign govern-

tical needs was well illustrated m aunties, namely Russians. But the hill
the address delivered this week ^ u> |ip t,,e subjcct of violent and wide-

Vanadian (Tub of Montreal by * rin- criticism, «,*cially as to its inquisitorial
cip.il Peters, n of McGill University. While in no ' ^ Thc press, with the exception of the ex-

belittling the cultural and intellectual value j ,lst |kal,.rs and the Eclair, has been
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»aS •Principal Peterson recognizes 
fact that present day conditions call in many 
for a combining of utilitarian knowledge wi 
liberal culture. But he emphasized his conviction
that t • ignore the latter is to defeat »\<n c ^ wtuiem PI Canada mourns 
utilitarian end that is sought. The 1- ans <> * c bjr William Hingston, M.D., stir-
Gill to further thc cause of higher commercia ■ publicist, financier, phiUnthro-
educati- n were referred to, and the speaker ou - , ' . , saHS ,Cfrochc. On“-——tTWffi I
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OT Montreal alone hut all 
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at thr university this year.
add an advanced course, to lie taken by young men 
who have actually entered business- in some such, | City & 
way as studies arc pursued by law students attar 1-


