“tion  Some lon. g‘eutlemeu may. think that
these are rather Detier! terms than can be
pranted without a consjderable drain on the
'puhh( chest, These are not very much bet-
ter termns thai would be given by an ordl-
nary iusurangé company, but the reason
why I think, and why sgome parties whom
I have consuited think, that better terms
can be given, are chiefly these three. First
of all, the state wants to make no profit out
of a transaction of this kind ;" whereas any
oulhmry corporation, in the natural, course
of things, would require to. make a reason-
able profit. Tn the next place, there would
be u cerfain gain by death or by partles
-(roppihg out, ‘mhough as 1 have said, in
those cases re-payment would he made on
certain terms, and I ibink it iy alsp pretty
well ascertained, that,, i# the ease of a
great many wage- earners, the duration of
lite is considerable whox'ter than' it 18 in the
uase o? persons engaged ‘in 0’%‘81 odeupa-
tions. That, however, ig.a matter of no
very immediale Importance, becausé fhe ut-
most difference helween what I have ‘sug

..-gested now, and what might be.required,

would probably be a bare -quarter of one
per cent, If that muely, ‘As fo minor details
. In this mat{er, undoubtedly i wonid: be
highly desirable that the mode of payment
should be made e:dsy, so that the parties, if
they like, could pay up in a lnmp sum or in
- short . ins:mlmeuts over: five, ten*u\fwsnty
years, or in any way ~‘mogut convenient
“to them. If some such. schreme were
ever adopted by the government of Can-

_in

ada,, I would suggest, as ‘is the case
Iungl:iml. in the - matter of sav-
ings binks or the like, that ' funds

should be ear-marked, placéd in the hands
. of commissioners and held specially devoted
to these purposes, not that I.think it would,
ada materially to the seeurlty, but becausa
in dealing With the classes we wish to
reach, -some” such step. as that- wwould be
acceptable ; also It would be necassarv to
Jlimit .the annuity to a certain’ maximum.
.Now by creating a’ very small bureau, and

by utilizing the existing machinery which |

we possess, this' can be done for an .ex-
. tremely small cost, and the public would be
repaid ten fold, perhaps a hundred fold over
. if the scheme proved a success. I admit

that this is designed- chiefly for the bene:
fit of daily wage-earners; still it. would

necessurny be uv:u_]nble fm all cituem,
farmers, tradeshien, ’pmfessimml men;
or. for thelr wives and children, and
n short for all those who chose. to avail
themselves of it, np to the maximum limit
that I bave explained. If this were pro-
perly explained and pmmrlv understood,
I am of opinon that it might be widely
used. Of course this ig a project which
wonld need the aid of the press, would
‘need the aid of the pulpit, and, perimps, .
would need the aid of large employers of
labour and all who are interested in.pro-
moting the welfare of the wage~em~per
The Bill .tp which .my hon. friend refers,
and which has beén mentioned in the low
Housé ns well as in this place, wis draft:'ﬁ
to empower the government to grant annuﬁ
ties only—and this T would call the attent

of 'the House -to—does not lntertere in any«»z;x S
‘shape or way, with the present system of

insur;mce It does return & certain portion
of the money paid, and certain interest on
it, hat it does not interfére with insurance. ‘
Whateler may: be thou-ght of fhe scheme
of ﬂ%ﬂte ‘ingurance, it has no place or ¢on-
nection with, this, ‘good, bad or ‘indiffer-
enit, My own impression is that those who
would use this scheme would not' use the
other, and vice versa. As to the field, it .
tay interest the hon. gentleman fo know .
what we have at this moment, according
sto the last ¢ Gazette’ return Piaced in my
hand, some $61,000,000, and a little over in
the government savings banks, or im the
post office savings bank, bearing an inter-
est of 3 per cent, and that we have some- |
thing like 200,000 depositors, as. I am in-
formied. A comparitively moderate arpount
of this. would go wery far to place such a
‘scheme, 1if "chey chose to invest their money
in that way, instead. of holding it n the
savings bank ‘at 3. per cent, and’ this alone
would go a long way to make it a success,
As to the political side of if, every hon. gen-
tleman present can gee that this. scheme, if
carried out, would interest thousands, it may
be hundreds of -thousands of ‘people-in the
stability of the government. . It would have
the advantage that it would present the’
government to these men’s mind in a
somewhat better light than that of a mere
tax-collector. Ultimately, too, it might
¢ause the bulk or a very large portion of
our national debt fo be held in Canada



