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that it shafl and may be Is®fal on any other day to hold and make an elec-
tion of Directors in such manuér as shall have been regulated by the laws

and ordinances of the said Corporation, .
X. And be 1t further enacted by the authority aforesaid, That each Stock- Who aré to vote.

holder shall be entitled to a number of votes proportioned to the nymber

of Shares which he or'she shall have-held in his or her own name, at least

three months prior to.the “time of voting, according to the following ratios:

that is tosay, at the rate of one vote for each share not exceeding four,

five votes for six shares, six votes for eight shares, seven votes for ten

shares, and one vote for every five shares ,above ten. Stock-holders

actually resident within the Province of Upper Canada, and none others,

may vote in election by proxy. Propided always, That no person, co-part-

nership. ot body politic, shall be entitled to more than filteen votes ut- any =~

such election. oL Ceew T o S :
Al Aud be it further enacted by the authority aforesaid, That it shall be Ha'f yearly divi.

the duty of the Directors to make half yearly dividends of so much of the g:';‘:‘ ad"ef profiato

profits of the said Bark, as to them, or the majority of them, shall appear o

advisable, and that once in every three years, and oftener’if thereuuto re-

quired by & majority of the votes of the Stock-holders, to be given agreea-

bly to the ratios hevein before established, at a general meeting to be called :

for that burpoSe, an exact and particular siatement of the debts which shall Accounts to be

have remained unpaid, after the expiration of the original credit, for a pe-"':;';:" "egz of debts,
osses, &c. :

riod of treble the term of that credit, and of the surplus of profits, if a,ny,l
after deducting losses and dividends. a : ,
< X1, ‘And be it further enacted by the authority aforesasd, That the. Direc-' Directors may
tors for the tie being, or a major part of them, shall have pawer to make make rules.
and subscribe such rules and regulations' as -to them shall appear needful
and proper, touching the management and disposition of the stock, proper-
ty, estate, and effeets of the said Corporation, and touching the duties and
conduct of the Officers, Clerks, and Servants emp‘lo{;ed therein ; and, all -
such. other matters as appertain to the business of a Bank; and shall also . .
bave power to appoint as many Officers, (’lerks, and Servants, for carrying: lAPP""' and pay
on the said business, and with such salaries and allowances as to them shall i:::’ and ser-
Séem meet, provided that such rules and regulations be not repugnent to
the Laws of this Province,”" - : f T v

XIIL. snd be it further enacted by the authority aforesaid. "Lhat the total a- Debtsnever to ex-
mount of the debts which the said Corporaiion shall at any time owe, f‘:ﬁn::fl:f o;'::::_'
whether by bond, bill, note, or other contract, aver and above the monies pies sctually paid
then actually deposited in the Bank, shall not exceed three times the sum into the Bauk.
of (he:Capital Stock subscribed, and actually paid inte the Bank, and in
case of such excess, the Directors under whose adminfistration it shall hap-
‘pen, shall be liable for the same in their natural and private capacities: but
this.shall not be construed to exempt the said Corporation, “or any ‘estate
real or persenal which they may ho!* s a Body Corporate. from being al In case of excess,
80 liable for and chargeable with the”” * excess; but such of the said Di- ?‘?:‘?:“:"'."“““ :"“
rectors who. may havé been absent when-the said excess was contracted. ,,":,',, shall be p:f.:
or who may have dissented from the said resolution -or act whereby the sonaty liable.
‘8ame was so contracted, may respectively exonerate themselves from being txceptions.



