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l'le above shows a graduai reduciioxi iin suici expeuises
as salaries, reinis, and othiers of a more or less fixed
clsaracter, wile the' cosis inidentis to proctiritsg buisiniess
have steadily advanced but lit a Iisglier ratio, so tIlle
resîst was thalt wîhile tlle total expeisses iii 188 were
13.80) per c'ent. of Ille preinium i ucoîsse, lhcY Nerc 14.6i
iii sýs lasi year. Vie ccoisousiies v- iadnl»iistr.itioti

were f(.unld îiiupracticable ini the uwo c (of secuiriîîg
busincess. whichi i. becvniîîig usure an more costly as
coinpeuîîios lîcrteabes. As itieraite of interesl de-creaised
whîiie expissels %were viargi;;g, it is ilialnifest fltIllhe
ctbîsieiiis iii Inter yvars live madle lcss profits for dis-

tribut ion aîuunlgst sAirehioiders assd policyhioldcers. As
tilt iiiterest variug: '.d Ille British life surcecoini-
pallies pay ail Ille costsý of iitaîîageisseîît, and leave a
very large surplus, it ks înaiifest Otia ibeir <' F-unds"

vvdic great stressgti, viticl, iiu spite of Ile iincrcased
cost of busint:->s and lower iintcrest rates, is progrcssing
by Icaps and bounds il n ci decade.
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tille (if Il F'tîits, alîd s.isiilar resurcs otsd hy Ouîr
i1rittitulis. So flir .. Illte above retuiri exiihits hIl
chtanges frontî V1 $84 lu 0$î,<, it is vvîdeîit isaIlitle ils.
vrealse tIsirccipts, at ilttene.sl by Isle B]itisi costîpatlies
did iiait Lkeep pace wih Ilte iticrcase (if'*tîi, wviticlî
wo: fittd cailod **capital "' lày oir L.otdots cotiteîi)ioary.
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scerlotis titis is Cai lic. jts(igted by Isle fine tinat i< Isle

.isiie rate of ttîteîcst bets sssaiitlaiied luis year %as pie-
vasled mils 54, Ille life assuiranîce coit.paiilies of ;reat
Brîtltî woild liave lind $,5coooo mîore inico',ile frot
itetr sîsveMtisiexsts tiais ticy w"ill > ield. '11:2e is siot as
ustit différenice ins tilt average: rate of ister in thvîir

Fid. or hIe iivesed assets of Britii coisspausieg, a,;
usiglit bce experted froîst Isle loer Vallse of ii5oitCy ils Ille

ohd lanîd, bîut lsir resotirces are piaccd largely i
Colonsial secuiiis wiiichlî i< a Iiigier average per-
celitago: tisais tiose of a illue ciass, lîsose of Cassada
betutg litghsly lit favor. 'Thi foliowitsg table shows hIe
relative Proportionss of tlte Cost of fixcd chsargc's s11d of
cotîsiiSSIOIîS, and of tiiese expetîses coîtsbitted, for Ile
Brnitish conspaîsies silse 1884, also lle rate Of iluteresl


