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Perhaps the /most remarkable lesson taught by the Am-
erican crisls and the world-wide stringency of the last three
months hag beefi the success of the Canadian banking system,
and its prgved f;uit:(bility to Canadian conditions. While the
“banks in jthe United States have suspended payment, and
thrown the wHole machinery of industry out of gear, the
banks in Cana@a have pursued their normal course; in un-
usually di cult,";%tircumstanccn, they have successfully financed
the movemjent @f the crops, and enabled the commerce of the
Dominion [to bé& carried on with extraordinarily few interrup-
tions. Thjs is an achievement on which Canadian bankers
may be si cer(-@ congratulated.—London Economist.

“The j:j:&qmp(hinq lackingrin the intelligence of the
people of (Winflipeg when. their pessimistic rantings could
“-assume such p¥oportions that public meetings are necessary
to resgore}(nn‘denrc. Winnipeg is all right, and so is all
Canada, d ‘the little whiners who lose a few dollars in
. gambling fin reil estate sub-divisions should be spanked and
sent to bed, i_ﬁ:tead of being allowed to talk out in com-
pany.”’—Vancoliver Saturday Sunset.

“Less| thaff a year ago Canadian Pacific stood well over
200, and fo-day, in spite of the recent rise, they are only
about 150.] Th@t is not, upon the face of it, a very encourag-
ing fact, yet w@ believe that those of our readers who are on
the look opit fof a sound investment, conld not do better than
put some ¢f theéir money into this line.””—London Globe.

‘““Matyre cpnsideration of \the Canadian Pacific’s policy in
offering ngw sharpes at par when the money could have been
- obtained gpon terms quite 2% per cent. cheaper, will have
some effe¢t iniistopping purchases by the more thoughtful,
because that #';stem is extravagant and may be eventually
fraught ﬁurh danger is generally conceded by the
critical. the Canadian Pacific shareholder who sées a
fine bonus| of dbout ten points within his grasp will not com-

plain for the tifne being.”’—London, Westminster Gazette.
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“It has been suggested by leading business :
every statement or invoice going out should carry a o
something like the following:—‘To the man whe 1
cheques. The spirit of patriotic financial ¢ '
govern us all at this time—and the most practical
is for us to pay each other the bills we owe. We are
what we can in that dgection. Will you help us?
promise to start your reifittance on its wa imM'
receipt, to do its full share in restoring cgnﬁdm and :
perity for us all.”.”’—Calgary News.

When the Canadian mint is in full operation its capacity
will far exceed the requirements of the present limited coin.
age, and there is reason to believe that it will not be long
fore Canada adopts a system of its own and isswes for
first time gold coin with the Dominion’s stamp.—New
Journal of Commerce.
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Hon. Charles E. Oak, of the International Paper Com-

pany, states that the cut of the Miramichi Lumber Compagy
this year on the Richards and Hutchison properties
Miramichi will probably amount .to 40,000,000

The report of the Department of Marine and
states the total value of Canada’s marine
was $26,279,485. . The Maritime Provinces, of course,
in for the lion’s share, and their receipts are valued
less than $16,000,000. . The Pacific Coast is credited
87,700,000, and the inland fisheries with $3,227,000.
Provinces, Nova Scotia leads wijth. about $9,000,000
credit, British Columbia is a g second.

Large orders are being placed in this country from Aus
tralia for newspaper, which is now well established in the
market. The quality of the paper, competitive prices and
excellent representation are responsible for this satisfactory
condition of affairs. Canadian wall papers are in 1
demand, and business is being done for some manufacturers
in the Dominion who were hitherto not represented in the
Commonwealth. The sales of Canadian implements tiere
last year is reported as of good volume, but the margin of
profit has been curtailed owing to the high customs duty
imposed on these lines. Fair indents for general Yines ae
being taken; but until the tariff is definitely ﬁld“b
niture, chairs and bicycles, no new or repeat business isin
prospect. :

ARANTEE BONDS L
The securing of a Bond in a reputable Company often mﬁ%
i positis aad i Heelf & recommendation. THE SAILWEE
e P A SSURANCE COMPANY OF LONDON, ENGLAND,
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Liability and Workmen's Insurance
Em: rs should bear in mind that accidents to

’l;"-hich will not be reached until lorg after t

surance term, hence in the selection of a Company tco
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half a century.

ALSO ALL KINDS OF ACCIDENT AND HEALTH INSURANGE
CAPITAL $5,000,000 CLAIMS PAID $30,00008

RAILWAY PASSENGERS ASSURANCE

OF LONDON ENGLAND.
Head Office for Canada - - Bay and Richinond Sts. Toronfo.

F. H. RUSSELL - e o o =
Telephone Main 4712. Call up or write Head
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THE PEOPLES BUILDING & LOAN ASSOGIATION

“  Head Office: The Peoples Bldgs.
LONDON, - Ost.
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