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IMPERIAL BANK OF CANADA
Proceedings of the 34th Annual General Meeting.

held In pursuance of the»     *rna».st£R‘>8rw sr ™terms of the Charter at

THE REPORT.
The Directors have pleasure In submitting to the Shareholders their Thirty-fourth Annual a”d®V

Sheet of the allairs of the Hank as on 30th April, «a». together with the result of the operations of the Bankance
,0r r^Z prodflt'i of the'year (after making full provision for all bad and doubtful debt, for Interest on 
unniaiurcdbBls under discount. tor the usual contributions to the Pension and Uuarantee huuds, for_tbc pa me 
of ail Provincial and other Taxes, and for all preliminary expense» Incurred In connection with the opening 
New Branches I amounted to «71 1.524.17. which has been applied as follows:

(HI Dividends have been paid at the rate of 11 per cent, per annum, amounting to............................’ «oust oi
,U) Hank Premia,-» and Furniture Account has been credited with........................................................ ,54 nMM
It I Profit and Loss Account has been Increased by...........................................................................V J
The premium amounting to «Ill.2t2.50 received on the balance of the 1900 Issue of now Capital Stock has

""•'^2s of tRh7'BÎrravc^n\,p!:edTuri,nt; Province of Ontario, a, Bathurst and Dupont
Tomnto a. “e Uarket-St. Catharines; also at Cochrane. Elk Baku and üowganda. in the Cobalt dls- 

|„ the l-rovlnee of Alberta at La-thbrldge. In the Province of British Columbia at Kanll“°1’” r(^!C'*1i 
Arrangements have been completed for the opening of Branches In Ontario at the corner of Queen Street and Ar.anv "" n s nave irseu . 1 , ttle ,.rovlnce o( Quebec In John Street-Upper Town of Quebec

l^b^-rrin ln saska^h^an a. Wltkl? ind M.vo.e Jaw. In Alberta at Edmonton West tsub-branchl. In 
British Columbia at Fernle, New Michel ami subdrranchee at Fairvlew—Vancouver, and Hastings Street. 
Vanrcmver. , _ .

The riC!'offlche ànd'nrancK “hè‘tonk hav'CllCC carefully Inspected during the year, andI your Dlrec- 
bearlng testimony to the zeal, faithfulness and efficiency of the 8“"i

D. R. «1LKIE,
President.

Streets
trlct.

The
tor* have again much pleasure in

:t;th May. lm

President Wilkie’s Address.
follows to the operations of the Bank duringIn Hie course of his address President Wilkie drew attention as 

(*lur deposits have Increased by about 20 per cent., tiom «30.150.000 to a
liicr. nsc In circulation of over «2OU.0U0. and our ordinary discount loan» during the same ptri

little over «36.000.000. There has 
oil have

been an
increased Bom I--1— |n,In d. iH.nlt* Is not confined to fluctuating currrnl ‘J™"11' °“

s.how 11,1 Increase of «2.600.000. Indicating a very subslantlal Improvement la the condition of 
aIfal'rs*t hrougliou 1 the country. I have pleasure In drawing your atlenllon to our conservative policy by »a> 
maintaining *al all times substantial cash reserves, the proportion of what Is known as liquid assets being over 
5n per cent, of our total liabilities lo the public.

RESERVE»
The maintenance of large reserves, while affording a « use of security to depositors and while giving con- 

(VI, m e to shareholders, and. I may say. to director, and to the staff, must undrsiblediy curlall limmedtate proflU 
but In the long run the advantages are on the able of the safer course and unttmafely lead to grialer gains We 
hue I am satisfied, reaped great .benefits both at boni, and abroad from the conservative course which 
u.b pled many years ago and which we have endeavored to follow constantly.

NEW BRANCHES.
Institution having its own and the country’s Interestsat heart'lo Z,T«n "l, '^rn^duly‘nliT oaTto end^vor Keep pace with the development of the counto. 

bu lo fosler «ndcn.oun.ge I. by ex,ending banking facilities ,0 still larger radii, beside, affording to pointa In 
„ ,,,,, r , 1 |,at have grown In Importance, the facilities which they demand and ’liai we arc in a portion!!, exilnd ,0 ilT«n Our de.He to iwrry out such a polio «.emus for the rtghi new tranche. which have been 
..pelted during the year and for Hie ten additional brandies which are now established.

BANK PREMISES.
Bank Premises Account continue to grow, notwithstanding the appropriation, which jre make 1r««n year to 

.car. bu, .hi. Is unavoidable. I can only assure you that so far a. that ' ^“'Vôù^ia^ 
our 1s.lat.vc she. one of the moat profitable of .sir IneeaUnenta. «e nimitof to iig he y.*a>r In the f^rtiume 
of proper! v and In the construction and fitting up of buildings the sum of «168,9-ldl and we ha . > 1
been advised. writ.. » off from ,he account of the profit, of the year the ™ »ur
ben !.. purchase proper! - or construct buildings In,providently, at theTxiraviranrc™ 
lean, provide for our requirements. but without laying ourselves open to the charge of extra.usance.

The iiMiial motion* were presented and curried unanimously. _ »uAThe .cniilnecr. appointed a. the meeting reported the following Shareholder,, duly elected Dlrrctora tor^e 
ensuing 'ear Meears IV li Wilkie. Hon K-ShtI Jaffmy. Wm Hanmay of Howland Stow Scotland.JUlae Itog- 
cnt. .1 Kerr Osborne, Charles rochahult. I**lcg Howland. Wm. Whyte (Winnipeg), lawthra Mulock, Hon. Hlchard
Turner .Quebec,. Wm Hamilton Merrill. M IV lût. Catharine»!. _ . . ... „ l lffr1vA, a siilisequen, meeting of Directors. Mr. D. It Wilkie was re-elcrted Preeldent. and the Hon. Robert Jaffray.
Vice-President. for the ensuing year.


