Due Dec. Ist, 1922,
‘Price 98.95 and interest.
Yielding 614 %

| WINNIPEG WATER
5* BONDS

Due Ist Feb'y, 1923,
Price 92.68 and interest.
Yielding 634 %

Full information on re-
quest.

Eastern Securities
Company, Limited.

' St. John, N. B. Halifax, N. §.

New High Prices of

Movement.

(McDOUGALL & COWANS)
New York, May

strength through the entire i

Steel and R.B.C. Again Mark

2.—The market
gave a notable exhibition of sustained

Lack. Steel and Beth, Steel.

today.

last hour.

an advance of three points in Can
dian Pacific.

N. Y. QUOTATIONS.
Open. High. Low. Close.
Am Beet Sug 73 74 73 i3
Am Car Fy . 78 8% 7% T8
Am Loco . 643, . .
Am Sug. . 1M7% 1051s 1047% 105%
Am Smelt. Tl T83, Ty 783,
s Steel Fy 64% 64% 64  64%
STV | 63, 973 863, 96%;
ALaconds blly Goly 641§ 6Dy
v i How 407 439,
Atchison >4 |
and Oaio & o2 )2 :
Bald Loco x S'e b\!‘¢£
2eth Steel Vg 803 9
C Pl Hllg 4105 41ty
Ches and Ohio 6% 563 563, | S St v
Chino 118, 417 1% 1+
ent Leath . 65% 661 66 BARON SHAUGHNESSY.
Can Pac 1391 140 1 markable statement of the company's
Distillers o1, 3074 | great assets at ‘Wednesday’s annual
Cruc Steel G438 65 meeting. When the trading turned to
frie Com 1484 147 | the rafls today, the industrials held
Erie kst Ptd.. 28 2914 | their gains, and again took the lead
Gr Nor Pfd . 893 891, | in trading Dbefore the close. Steel
Gen Elect .|and R. B. C. again made new high
Gr Nor Ore . . 29 30 p};‘icesntor the present movement in
& 5 5 , the afternoon.
:f‘g}"’w‘:tlﬁg:m 11; :Tfl‘ h’f'"-'f Despatches from Washington that
'mspl;u Cop.. &3 s ' |seemed based on information from
, b = e s t official sources were to the effect that
Kenne Cop . 323 Sila Ully 32| the railroad administration wouls to
Aler Mar Pfd 86% 86% 85% 85%|day or tomorrow announce contracts
Mex Petrol . 941, 95 94  94%|for its complete car building pro-
Midvale Steel 46 453, 464 | gramme, which involves orders for
NY NH and H 28% 28Ys ooy | something like $300,00,000 worth of
N Y Cent . . 69% 69% 70 equipment, including a little less than
PORD- .. viou A 5 R $100,000,000 orders for cars already
Reading Com 8012 S§1:; 8014 801, | placed. Added to the great volume
Repub Steel . 83 § 3 of government business already placed
Sou Pac 82 these orders will fill up all of the
Sou Rail. . 2% Bteel mills with business to their full
Studebaker . . 371 & c:p;c{)zlyv fgr 'th% rest of the year, and
Union Pac . 119 A Probadly ‘beyond.

U S Steel Com 9714
U S Rub .. . 5713
‘Westinghouse 4014
‘West Union . 931, : ve .
U S Steel Pfd 11134 1115 11134 lily
—————e,

N. Y. COTTON MARKET

(McDOUGALL & COWANS)

High. Low. Close.
Jan 25.80 2475 24.75
May
July
Oct 10 25.10
Dec 25.90 249

e
CHICAGO PRODUCE.

Chicago, May 2—Corn, No. 2 vellow
1.67; No. 3 yellow, 1.50 to 1.67; No. 4
yellow, 1.45.

Oats—No. 3 white,
standard, 78% to 79%

Rye—No. 2, 2.57
Barley—1.40 to 1.74
Timothy—5.00 to 8.00
Clover—18.00 to 28.00
Pork—Nominal.
Lard—24.87.
Ribs—32.05 to 22.67.

CHICAGO GRAIN MARK'T

(McDOUGALL & COWANS).
Corn—

783,

High LO0W Close.

T R | - 2T 127%

SR e AT 144 1478
Oats—

May .. . 18%g EA 7

July .. . 89%  67%  68%
Pork= .

Ay .. ..., 4548 45.20 45.20

———— e
NEWS SUMMARY
(McDOUGALL & COWANS)
New York, May 2.—Jesse Livermore
says: “I. sold a line of long stock
Tuesday. I have not sold a share
short in weeks and weeks. I qo not
intend to do so while conditions con-
tinue on the war fromt. I sold be-
cause I am suffering from acute indi-
‘oaﬂ:m and want to go away for a

Duns Reports 905 failures in U. S.
in April with liabilities $14,272,000,
compared with 1,142 in March, with
$17,672,331 liabilities.

International Harvester Co. of N.
J., earned $29.77 on common stock
‘against $21.45 in 1916, a new high
record.

International Harvester Corporation
year ended December 31, 1917, bal-
ance increase $3,944,000.

D. J. & CO.
S— e ey

GRAND TRUNK CHMANGES.

| @ 58%; 100 @ 59; 50 @ 59%; 335 @

@ 92%.

It closed strong with prices
very close to the highest of the day,
the latter having been made in the

There was a second upturn in the
Rails in the early afternoon led by

This last was obvious-
ly due to somewhat belated consider-
{ation of Chairman Shaughnessy's re-

tion in price durin,
ernment co-operation,
ern Ore,

Amn. Can and Allis Cha

Q-

! pitious to advancing prices.
aré good reasons for saying that th
buying of each of these stocks latel
speaking.
ing carried on margin is small.

out that
cnly ownership of property withou

uted assets already very large.

i
{

public buying of the Oil shares.
demand would be increased should in

delds.
respect during the next few weeks.

It is a professional affair and ope-
rators accept profits on good news

E. & C. RANDOLPH.
MONTREAL SALES.

(McDOUGALL & COWANS.)
Morning.

Thursday, May 2, 1918.—
Steamships Com.—55 @ 393%.
Steel Canada Pfd—20 @ 903
Tram. Debentures—300 @ T2YY.
Can. Cem. Pfd—2 @ 90.
Can. Cem. Com.—175 @ 59%.
Steel Canada Com.—50 @ b8%; 60

59%; 100 @ 59%.

Dom. Iron Ptd.—65 @ 90.

Dom. Iron Com.—200 @ % 10@
59%; 20 @ 59%.

Shawinigan—10 @ 11214,

Civic Power—5 @ 76%.

1925 War Lan—3,700 @ 95.

1931 War Loan—500 @ 9314,

1937 War Loan—i00 @ 92%; 15,000

Can Car Pfd.—20 @ 78%; 25 @ 18.
Smelting—58 @ 26.
Riordan—25 @ 117%.

Riordan Bonds—500 @ 95%, 6,500 @
96

Ontario Steel—10 @ 26.

Abitibi—50 @ 48.

Brompton—250 @ 503%; 265 @ 5034.
Ames Holden Pfd.—100 @ 58; 60 @
0T%.
Bank Commerce—6 @ 183,
Royal Bank—9 @ 208.
Cancot Pfd.—13 @ 76.
Dominjon Canners—20 @ 29,

Afternoon,

Can. Loco—25 @ 58.
Steamships Com.—125 @ 39%; o0
@ 39%,
Steamships Pfd.—10 @ 76.
Brazilian—70 @ 33%.
Can. Cem, Com.—230 @ [ 117N
Steel Canada Com.—200 @ &9%;
225 @ 59%,

Dom. Iron Com.—25 @ 09%; 50 @
60

1925 War Loan—é6,000 @ 94%.
Bell Telephone—30 @ 180
1937 War Loan—1,000 @ 92%5.
Can. Car Pfd.—15 @ 78.
Riordan—26 @ 117%.
8t. Laur, Flour—5 @ 65.
Brompton—160 @ 51; 50 @ 613,
205 @ 52; 75 @ 61%; 275 @ 52%.
Ames Holden Pfd.—10 @ 57%; 40
@ 57%; 10 @ 57%.
Bank Commerce—15 @ 185.
Merchants Bank—10 @ 167.
Bank Montreal~§ @ 210. -
Molsons Bank—3 @ 1793

o+
25

is such a market. Equipments, Cop
pers, Steels and Oilg are considered
the most attractive. Higher yaiws
are predicted 7@’ U. S. Steel, R"B. C,,
Lack. Steel, A. G. & W. I, N. Y. C,
Amn. Car Foundry, Baldwin and U, P.

NY. B

LISTED WAR LOANS
IN GOOD DEMAND
More  Activity in Mo.ntrea.l
Stock Market — The Busi-

ness Tax.

-

Montreal, May 2~—There was more
activity today. The Steel stocks
were helped by the strength of U. S.
Steel, which was almost the whole
market in Wall Street. The listed
war loans were in good demand at
higher prices. There seems to be
some uncertainty what the war profit
tax will be if it is .on the 1916 basis
it will be very bullish on business,
The 75 per cent. on profits over.
twenty per cent. has put a stop to

(McDOUGALL & COWANS) |
New York, May 2—That a large|" ™
steel business at profitable yptes dur-|
ing the remainder of this year is now
assured to leading corporations is as-
serted in well informed trade circles
to be as certain as anything can be.
Assurance of this kind from authori
ties are influencing a new class of
investment in U. 8. Steel, R. B, C,
There are reasons for believing tha
a pool is forming in New Haven stock
in anticipation of a gradual apprecia-
the coming month
due to the reha-hﬂfta!lon taking place
throuz®h %fgher frafzht rates and gov-

Pool channels arve directing atten-
tion to the attractions in Great North-

merg stocks in a way suggestive of
aggressive activity in those securities
whnever the outlook is deemed pro-
There

has been of first grade, speculatively
Investigation indicate that
the amount of copper shares now be-
Sum-
ming up the attractions of leading
issues, a well known authority points
The stocks represent not

mortgages, but also a large earning
| capacity that is adding to undistrib-

Special channels are referring to
The

dications come that Washington is
preparing to safeguard the Tampico
American financial people with
big Mexican interests seem to expect
some favorable developments in this

Outlook: —Special bullish operations
are expected with irregular trading.
Purchaseg of selected stocks on re
cessions seem to continue advisable.

New York, May 2—Stocks substan-
enhanced today their gains of

the preceding session, but profit-taking.
made moderate inroads - before the
close. Although trading frequently
‘halted, there were marked indications
Of & revival of public interest or sup-

THhe further strength of rails prob-
ably was based on the liberal poliey of
the government regarding financial as-
sistance, although the better earnings
already submitted for March promise
much-needed relief from the mid-win-
ter's adverse conditions.

Transcontinental and coalers feat-
ured the rails, Canadian Pacific's ex-
treme. gain of three points being as-
cribed 'to the favorable report issued
at yesterday's annual meeting. Low-
priced rgils were led by New Haven
ahd several of the ,western and south-
western Issues at average advances of
one point.

.

1.

L}
y

t

Equipments Lead.

Equipments easily led the entire
movement, United States Steel repeat.
ing its previous maximum of the year
at a gross advance of 1% to 98%.
Republic Iron and Superior Steel
were 234 and three points higher, while

stocks advanced one to four points.
Shippings were the only reactionary
shares, although American Shipbuild-
ing was conspicuous for its gain of
eight points. Sales amounted to 475,
000 shares. .

Bonds were irregular, Liberty first
and second 4's yielding to later pres-
sure. Sales, par value, aggregated $6,-
150,000.

ried prices sharply down grade in the
:m market.

bearish influence, on the part of east-
ern interests;

the bulls.
ged from 1% cent down to a shade
advance, with May 127% to 1.27% to
% and July 1.46% to 1.46%, were fol-
lowed by a slight
more pronounced sag than before.

weakened oats. As in corn the favor
able weather was also a bearish factor.
After opening unchanged
lower, with July 68% to 69%, the mar-
ket hardened a little but later under-

Their Mill Will Begin Opera-

two million feet of lumber,
Jones Bros.’ lumber lands at Carson-
ville, has arrived at the mouth of the

"FOR

s e

Increases
will
aLoss,

uﬁb‘t a
or Road

I

session olt.::nrblﬁnﬂmbmﬂ
1

Sharply — Good Planting _
Weather Weakens Market. | 200 oon:, Sxtensions. 81
Vice-President and G

Operate at

7]
Toronto, May 2-At this morning'a{}
; the stock ‘th‘

this amount, equipment would take
$26,000,000, terminals -and shops $10,-
extensions, $10,000,000, and

ich

Lv. West St.John, 7.45 am.
Ar. St. Stephen, 12.45 p.m.
Lv. St Stephen, 2.10 p.m.
Ar. West St.John, 7.20 p.m.

Chicago, Mny‘l—i'roe selling car-

Good weather conducive
enlarged planting was the chief

acted as a handicap on

Opening , which
g g i ed cost of labor and materials.

ly and them by a

ral Manag
Hanna took the stand and declared
that 1f the C. N. R. had fallen into a
financial hole during last winter, other
rallways were no better off. The
growth of operating expenses, which
had eaten up profits, was entirely due
to weather conditions and the increas.

"N. R, » D, P. A, C. P,
Sohm, . m e

¥

going to operate at a loss
time?”

Mr. Hanna thought so,
sha’n't be alone,” he added.

Total absence of shipping inquiry

to 3% cent

Bethl , Crucible and Lackawanna bty d___...___ecldod ok, el e B B ‘

Atost B ons (a1 e S few months later, Mr. Hanna said:
Cop- » 8 .

pers, oils, tobaccos, leathers and JONES BROS. 2,000,000 g?nme l::::’ x':'ni:y'iin'i'ﬁ‘m?f. 3:

sugars helped swell the total at var- CUT ARR]VES SAmY railways, all right.”

lable gaing and the usual unclassified - -

TORONTO CATTLE.

s tions on Monday Next.

Apohaqui, May 3.—The entire cut of

was steady in all lines.
en from | _Trad

you are
all the
“and we
Replying to a question by Sir Wil

liam Meredith as to whether the com-
pany if it was granted increased rates,

Toronto, May 2—The market at
the Union Stock Yards this morning

cing May 6th, “Harvey and
Ralph” leaves Grand Manan Mondays,
Wednesdays and Fridays, 7.30 am,
with malls for St. Andrews via Camp-
obello and Eastport; r leave
8t. Andrews after arrival noon train
on Tuesdays, Thursdays end Sature
days for Grand Manan via Eastport
and Campobello. I
Auxiliary freight schooner ** |
Maiden” leaves Grand Man I
days 7 a.m. for St. John direct;
freight for Campobello and
Manan; leaves St. John Wednesday 7
am. for Grand"Manan via Wilson's
Beach and Campobello.
Atlantic Standard time.
8COTT D. GUPTILL,
Manager,

Limited.
Until further notice the 8. §. Cone

f

i

)

£
:

i

|
!

L
B

Coal Mining Company of

every thought of new busi The
American market gave the best ac-
count of itself' today that it has for
some time.
McDOUGALL & COWANS.
———————

BANK OF ENGLAND.

London, May 2.—The weekly state-
ment of the Bank of England shows
the following changes:
Total reserve, decreased £675,000;
circulation, increased £1,030,000; bull-
ion increased £38565. other securities
decreased £1,980,000; public deposits
decreased «£458,000; other deposits
decreased £2,690,000; notes reserve,
decreased, £681,000; government se-
curities decreased, £264,000. *
The proportion of the bank’s reserve
to liability this week is 17.66 per
cent.; last week it was 17.74 per cent.
Bank rate flve per cent.
——

TORONTO PRODUCE

Toronto, May 2-~—Quotations are as
follows:
WHEAT—No. 2 winter, $2.22 basis
in store, Montreal; Manitoba No. 1
northern, $2.23%, including 234c. tax
in store, Fort Willlam; No. 2 north,
ern, $2.20%; No. 3 northern, $2.1714.
OATS—Canada western No, 2, 86%,
in store, Pt. Willlam; No. 3 Canada
western, 8235, ditto; Ont. white, No.
2, 89 to 90, according to freights out-
side; No. 3, white, 88 to 89, ditto.
CORN—American No. 8 yellow kiln
dried, $1.90, nominal; No. 4, ditto,
$1.85, ditto.
RYE—$2.45.
BARLEY—$1.54 to $1.55, outside for
malting. % ;
BUCKWHBEAT—$1.8¢ to $1.86, ship.
ping points,
war  quality,

$10.95 in bags; Ontario war quality,
$10.65, Toronto, Montreal, in bags.
MILLFEED—Manitoba bran, $85.40
per ton; shorts, $40.40, car lots, de-
livered Montreal:

MONTREAL PRODUCE

Montreal, May 2.—OATS—Canadian
western, No. 2, 101%; No. 3, 95; extra
No. 1 feed, 95.
FLOUR — Government  standard
spring wheat grade, 10.95 to 11.05,
MILLFEED—Bran, 35.40; shorts,
4040; moullie, 75. )
HAY—No. 2, per ton, car lots, 17.00.
Po"zATom-—Per bag, car lots, 1.40
to 1.46.

put him into the guard room. The
mayor said that he objected to be syb-

Queens. Virginia coast at midnight on Tuesday|| Between Canada and the
when she collided with the British m
= steamer Livingstonia. The Fjell's crew T INDB
Frederieton, «May 2.—Willam F.|wag saved by the Livingstonia and S :
(l)l'omlfn‘A. o::c John; Bnber‘:‘ B. Smith, | }anged here. The colliston cocurred in Thi Most Attractive Tourist
| Bmitn, of Jyedericton heve been in-{* WORT Ik L thie Fiell and te Available to. Cana
corporated 38 ¢he Midland Coal Com-(, ORRENS Johatnescl of f e andil dian Travellers Today.
pany, Limited; head office at Midland, | M8 ore 11 thelr effects. h
Queens ¢ , and capital stock R e Literature Sent on Request.
$240,000. One feature of the charter 8T JOHN CLEARINGS.
which is unusual is the authorization St. John bnnk“cle‘ﬂngs i s THE ROYA.L MA."..
to o te works and plants for th J
duction and utilization  of l;:oke‘? "dg:x May 2|.! werp ”'05"85,9,;03%“' STEAM PACKET co.,
semi-coke, uette coal, gas, tar, or| Ponding week last year, by ded) s
et ot e Bl g P L g s $1.962,- Halifax, N. S.
the use of coal by-product which has| 110

not been attempted heretofore in the

wegian steamer Fjell was sunk off the

SERVICE

An Atlantic Port, May 2 The Nor

: 381 cattle, 117 chlves, 1,676 hogs, 9 follows: |
United States bonds, old issues, g:‘uumm where their mill will be- sheep. 0gs, nors ., Will Tun as wmu:x ;
were unchanged on call, operations on Monday next, James
Smith, millwright for the firm, has s =t v @ darRr
spent several weeks in supervision of
FOUR N. B. CONCERNS the work preparatory to sawing, and REGULAR mn" |
GET INCORPORATION |t machigery is now in satisfactory P ASSEN GER J
readi for the ’s work, |
, ‘ !
Maritime Linen Mills Will take STEAMER SUNK. AND FREIGHT
Over Eastern Linen Mills—

permi %
houting CorLid. Phone S0sL. M’
. 0. ., 'Phone e
Lewis-€onnors. s
This company will not be responsi-
ble for any debts contracted atter-this

i

|

l

We offer “Matheson” Steam Bollers
for immediate delivery as follows:

One—Horizontal Recfrn Tubylar. for

Grand Lake coal fields.

Oscar Ring, R. C. Gilmour and Mar-
tin G. Doland, all of St. John city,
have been imcorporated as the Anglo-
Canadian Mortgage Compaay, Limited
with capital stock of $50,000 and head
office in St. John.
Steen Bros., Ltd., have been incor-
porated with capital stock of $49,000
and head office in St. John. The com-
pany is authorized to carry on a busi-
ness as manufacturing millers, deal-
ers in flour and other foodstuffs and
similar business. Those incorporated
are A. J. McLaggan and Mrs. Dora W.
McLaggan of South Devon; Alex. S.
Steen, Mrs. Vida B. Steen and J. D.
P. Lewin, of St. John.
W. C. Newcombe, P. J. Ward and

The Canada Permanent Trust Company

Incorporated by the Dominion Parliament.

Accepts and executes Trusts of every description, acts as Executor, Ad-

inistrator, Liquid ¥ an, Cu v or C of the Estate of a
lunatic, etc. Any branch of the buginess of a legitimate Trust Company
will have careful.and prompt attention.

This Company is associated with, and under the same direction and
management as the Canada Permanent Mortgage Corporation,

Write for Booklet emtitled, “The Functions of a Trust Company.”
8t. John, N. B. Branch Office Cor. Prince Willlam St and Market 8q.

H. N. M. Stanbury, Manager J. D. P. Lewin, Solicitor

setting in brick work, 456 Hy P., 48 “
dia., 14 ‘—0 “ high, 125 1bs " P,
One—Vertical, 50 H.P., 54" gla, 10
—0 “ high, 135 lbs. W. P. i
USED

One—Horizontal KReturn Tubular, 80
HP, 54 “ dia, 14 ‘—v “ long.

et AT R
A Number of Used SMOKE STACKS
in Good Condition.

Send for complete details and prices,

L MATHESON & Co. Ltd.

BOILERMAKERS,

New Glasgow, Nova Scotia

Ella K. Shea, all of Monct have

been incorporated as Maritime Linen
Mills, capital stock of $24,000. The
company s empowered to take over
the plant and business of the Eastern
Linen Mills, Limited.
Cedar Raplds, Iowa, May 2—Sergt.
Earl Craddock of Camp Dodge, heavy-
weight wrestling champion, last night
won two straight falls from John Fre-
burg, clajmant of the Swedish cham-
pionship. »The first fall went an hour

VICTORY BONDS

Purchased and Sold

McDOUGALL @ COWANS

Members Montreal Stock
58 Prince William Street, St. John, N. B. *

and five minutes, while the second was Branch Offices
obtained in four minutes. Quebec, Montreal, Winnipe&; Halifax.
FIRE INSURANCE
“wien The British America Assurance Company

Men Wanted
for the Canadian
Naval Service

 Knowlton & Gilchrist, -"Gaer S st s
Gemeral Ageats.

THNELLNG?

Passage Tickets by All
Ocean Steamship Lines

WM. 'IHOLMMSOM N & CO.,

Officers

Applications "hl ..'.dl'E

ified to fill
A

PRINTING

We have facilities equalto any printing of-
. fice in Eastern Canada for the production of
high-grade work. ,
~ Job Printing of all kinds promptly attended to.
o "Phone Today Main 1910

he did not have the required
him arrested. .

mitted to such indignity, even though

BD JOB PRINTING CO,
S'I‘.JOHN.N‘

N

'STANDA

SYDNEY SOFT CO‘
JAMES §. McGIVERN

TEL. 42 SMILL sTRERT

3

At the Annual Me:
pany, held in Montreal
_Shaughnessy, K. .C. V., C

report of operations for
1917. This year the ¢
review of the salient fe:
progress leading up to |
follows:

Compared with the retun
calendar year 1916 the Thir

' Annual Report of the Dire

‘before you for cogsidératio
proval shows an increase in
enue from transportation o
000, but this amount was 1

h8o! by the working
which increased $16,590,000,

the income from transpe
191 less by $3,930,000 t!
in the previous calendar yes

Notwithstanding the larg
of trafiic in 1917, it will be
from the statistics incorpora
Report that there was a subs
crease in traffic train mileage
ed car mileage, indicating st
improvement 4n operating eff
normal times this should be
in the working expenses, bu
was minimized by the highe
wages and the enhanced cc
and other materials require
maintenance and operation ¢
way that prevailed during thi
that added $15,250,000 to the

es.

These conditions were not
al in the case of your Con
applied in a proportionate de
the other Canadian carriers.

In view of the abnormal
stantly increasing cost of ral
ation, the Board of Railwa)
sioners, after due deliberatic
ized an increase of ten to |
cent. in specified zones in ti
charges for the carriage of |
and freight. This concess
Railway Companies to assie

are praviding is very moder
vho:m compared with the
prices dne to similar cau
" the public has to pay for all |
modities. It was clear ths
higher rates many of the Ral
panies would be compelled
largefieficits, and in so far
plied ghue lines, some o
ing wards of the Government
of the Board appeared to ar
objection or criticism. B
trade bodies and others appe
Dominion Government for th
ance of the Order of the
Rallway Commissioners on |
that the additional reyenue
from the higher rates wou
case of the Canadian Pacifl
Company, have the effect
menting that Company's 1
surplus income after the p
fized charges and dividends.
To enable the weaker Cor
reap the bemefit of the hig
and at the same time to m¢
jections that had been urged
ticipation of the Canadian
like benefits, the Governme:
to permit the advance in ra
ocarriage of traffic authoriz
Board of Railway Commissio
come effective March 16th,
eoncurrent with this deci
was an Order of the Govern
fn Council under the War
Act, substantially as follow

1. The Canadian Pacif
Company, hereinatter ca
Company,” shall pay to ti
ment of Canada the follo
ial taxes:

Ast.—One tialf of its ne
fpom rallway operation in
8 per cent. on its Com
after paying fixed charget
ation -for P Fund,
dends on. Preferred :Stock

2nd—Income _tax  ‘on
pany’s special income (ir

.all the . Company's incor
earnings from rallway o
under the provisions of T
‘War Tax Act, 1917, or a
ment thereof hereafter ér
Provided that the total an
paid each year by the Com
not. bé less than—

(1) The Company’s ne
in such year from railv
tions, and from special
defined above, in excess
eent. on its Common St
paying fixed charges, ap.
for Pension Fund and daf
Preferred Stock), up to $7

(2) Theamount by wt
earnings from rallway ope
ceed. the net “m:‘c'll fre

operations for the fiscal )
' December 31st, 1917, due
crease in freight and passe

3. Payment in full of sp
this order shall in

X from and -after J:

191§ relieve the Company
under the Business Profits
Act, 1916, and any other Do
of like nature hereafter en
{:"‘" - War Tax Act, 1
e Income War ’

' 4. 'This Order shall be




