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within the Seoul year to carry on 
war. The bulllehneee of thle In0 

rer, It restrained by the 
of heavier Mention than haa yet 
outlined. The market reacted 

moderately before the clote.
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NEW BRUNSWICK 
5* TAX

EXEMPT BONDS!

Prospect of Heavier Taxation 
Than Haa Yet Been Outlin­
ed—Government Price Reg­
ulation.

More or Lee* Uncertainty Pre­
vail! Pending Developments 
at .Washington—Pig Iron 
Quiet.

Constant Complaints Made, 
But Lines Being Operated 
with Greeter Efficiency than 
Ever Before.

5

TO %
(McDoroaUi a cowans.)

New York, My II.—The marhot 
moved us In the early tradlni with 
the bulk ot activity In the steel and 
equipment eharee and mlscallanaona 
specialties. An advance of twe pointa 
In 8t Paul wna attributed to apoolol 
covering. Other roils were quiet and 
the coppers showed little animation. 
Not much attention was paid to the 

switchmen at Chi- 
the appearaboe ot

Toronto. July II.—In Its summary 
of the iron, eteel, metal end machin­
ery markets for the week, Canadian 
Machinery and Mânnfncturlng Naurs, 
makes the fotkrwtnt observations :

Developments at Waihinpton have 
In ma 
ms on
actions ot the American government 
are being followed closely locally on 
this account. The itoel market Is 
quiet and buying hue fallen olt pend­
ing a definite announcement In regard 
to prices. There ore also consider­
able uncertainty an to the amount of 
steel available for private consumers 
after government needs hove been 
provided for. This uncertainty and 
high prices are restricting business 
and the market wlU be unsettled until 
the situation clears up. It Is lively 
predicted that etael prices have about 
reached the top, hut this depend» 
largely on the action of the American 
government In Its Influence on the 
steel trade.

The -plg-lram market Is marking 
time pending development» at Wash­
ington and the demand has fallen 69 
In view of the poutbUlty of lower 
prices. The local situation la un­
changed and prleaa are atilt with­
drawn. The scrap market continues 
weak with a tendency to tower prices, 
although In the meantime quotations 
are unchanged. Non-ferrous metals 
are weaker and prices have declined 
throughout the Hat Consumera are 
keeping out of the market In antici­
pation of lower prices following action 
by the American government In this 
direction. Bor this reaeon the markets 
ere unsettled and the outlook Is un- 
certain .

WE! [DIES‘‘tShort Covering Paramount In­
fluence in Light Operatlong 
—Trading Dull and Unim­

portant.

cMcDOVQAM. * COW AN*).
New York, July Î8.—There Is con- 

étant complaint that the railroads are 
unable to handle the business offered 
It Is now reported that the centralisa 
tlon ot management Is finding many 
wgs s hitherto round impossible he 
cause of opposition Interest to care 
for addition tonnage. It le pointed 
out in tin estaient institutions that 
this will be a big factor In restoring 
investment confidence. "The rail­
roads of the country were never he 
fore operated with the high efficiency 
now being shown, says a prominent 
bank officer. This Is probably due 
more to the government's action of 
concentrated management than to any 
other alngle factor."

As soon m Indications are definite 
as to good crop In the H. I and Mop. 
territories of the Houthwest. conserv­
ative interests will buy these Issues 
to hold for a substantial advance, ac­
cording to information received from 
well Informed circles. Maxwell Motor 
first pfd. Is being recommended as a 
good speculative Investment by Inter­
ests which arc terming the common 
stock a "gambling proposition." It is 
held that the earning power of the 
company makes safe the present basis 
of the first preferred. It Is claimed 
In well informed quarters that the 
Republic flteet policy of publishing 
quarterly reports combined with the 
magnificent showing of earnings ap 
proxlmatlng now at rate of $100 an 
nually have been responsible In at 
trading an Investment absorption of 
an Important character to the securi­
ties of this concern. "It wilt take all 
of the product of every little pro­
ducer of basic metals and affiliated 
lines to bring this war to a successful 
conclusion from the American and 
killed standpoint." says a prominent 
financial house "Doe* anybody be- 

, tieve that Washington will be so 
foolish as to place price restriction 
prohibiting the stimulation of such ad 
output"
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For book Iota, rates, salt.
Ing datee and other In* 
formation

ny inatencee on important bear­
ths situation In Canada, and the

New York, July 28.-«hurt covering 
again the parent > mt Influente 

it. today‘a operation.», the owraOlu 
condition of .tiie list be." seen in the 
one to two pot at gai is recorded by 
leading stocks, notably war Issues. 
Advances were largely tiurrendered In 
the profit taking of the final hour, 
the market closing, however, with a 
firm tone. Shippings. Motors. Leath­
ers and secondary specialties t-haree 
in the temporary rise hut rails wet a 
Ignored throughout, the only fi attira 
In that division being Ht Paul, which 

half of its two point gain.

strike of railway 
c*gx>, which had 
being a jurisdictional light between 
unions.

Tfoe situation affecting government 
price regulation give* some évidences

1 Tsssim MAR STUM NMirSM^ 
I74S OremSIle Stmt. Hallies, nTZ. 

attd* Local Ticket Aseaetee. « ’

Interest Payable Half Yearly 
on 1st February and I stiAugust

Principal Payable Ut August, 1937
retained

United States Steel at one 
showed a one point rise at 123 ? 8. hut 
forfeited virtually all its advantage, 
other Industriale ami equipments re­
acting similarly.

time
PASSENGER SERVICE

MONTREAL AND GLASGOW^ 
For Information as to rates and s AU* 

Inga apply to local agents or Tfa 
Robert Reford Co., Limited, Ocn«f?J 
Agents, 162 Prince William Street, St* 
John.

Alcohol Buôyant.
Industrial Alcohol was 4 34 points 

up at its top on active trading but 
yielded In part.

Metals and shippings were Incon­
spicuous. except for Atlantic, Gulf 
and West Indies, which rose almost 
two points on Its May statement of 
earnings, but soon fell back. Total 
tales amounted to 225.000 shares.

The bank statement reported an 
actual loss of almcwt jr.o.ooo.oOO In re­
serves of members held by the Feder­
al Reserve Bank, anti a decrease of 
slightly more than $37.000.000 in ex­
cess reserves, still leaving the total 
excess well over $100.000,000.

Bonde were Irregular on limited 
Issue being 

40. with occa-

Eastern Steamship Lines
Incorporated.

PORTLAND, BOSTON, NEW YOIU<
International Line.J. M. ROBINSON & SONS Steamers leave St. John every Mon* 

day, Wednesday and Friday at nine 
a.m., touching at Eastport, Lubeo and 
Portland ; due Boston following day 
three p.m. Returning, leave Boston 
same days nine a.m. via above porte. 

Metropolitan Line.
Direct between Boston and New 

York via Cape Cod Canal. Steamers 
leave India wharf, Boston, every day 
at six p.m.

Bankers THE GRAIN CROP.MontrealSt John
Special to The «laniard.

Montreal, JulyMembers of Montreal Stock Exchange. offerings, the Liberty 
quoted at 99.31 to 33 
stonal sales as low as 99.36. Total 
Bales, par value, aggregated $1.270,000.

United States bonds, i old Issues) 
were unchanged on rail during the 
week.

28.—Western grain 
meti s association estimates the grain 
acreages of the three prairie prov­
inces at 2-3,310,000 acres compared 
with 22,748,000 last year. Wheat com­
prises 12,760,000, acres, while In 1916 
the acreage was 13,800,000.

Same service returning 
from Pier 18, N. R„ New York.N. Y. F. B

N. Y. QUOTATIONS.
NEW YORK COTTON.C. P. R. KARNINOe BITTER.

tiMcliOVUALL & COWAN*.) “We Go On Forever”(McDOUOALL A COWANS)

23.4 « 
23.63 
23.76 
23.63

Special to The Standard.
Montreal. July 28.—Canadian Pacific 

net earnings for fhe month of June 
show an increase of $226.ono, or 6.0t 
per cent, as compared with the corres­
ponding month a year ago.

IN TIE CANADIAN WEST Close.
23.50
23.63
23.81
23.61

High
Jan.................38.63
Mar ..
Out
Dee................ 23.74

Open High Low Close
fc WIDOWS’ LOSSESAm IV Kugar VL‘% .. 33.7ft 

.. 23.98Am car Fdry 76 76% 75% 7(1%
, v . a c D 1 J A Loco 7‘’» 72't, 72V*

urand I runk racine Kailroad Am Hugar m 121% 121 121%
Receiving Manv Enquiries IAm los* IM6» l#a’» '«H

e ■ , Am Ht Fiirv . 88 881, Hi ttgtj
United

Statistic* were recently compiled showing that six­
ty per cent, of all money left by insurance to Widows 
was lost by them within a period of five years. '

No such losses are on record where a Trust Com­
pany has been named as Executor or Trustee.

jXl..JS

from Persons in 
States and Elsewhere.

Am Woollen
Am Tele 
Anaconda

53%
US**
77 77% 76% 77

GRAND MANAN S. S. CO.1w While 8. 8. "Grand Manan" Is re­
placing broken tail shaft, service wilt 
be supplied by auxiliary schooners Li 
follows : tt y

"Harvey and Ralph” leaves Grant 
Manan Mondays, Wednesdays and 
Fridays at seven a.m. with mails for 
St. Andrews via Campobello, Cum* 
filings Cove and Eastport; returning 
leave St. Andrews after arrival uoon 
train on Tuesdays, Thursdays and 
Saturdays for Grand Manan via East, 
Campobello and Cummings Cove.

Auxiliary freight schooner "Know 
Malden" leaves Grand Manan Mon­
days seven a.m. for St. John direct, 
loading freight for Campobello and 
Grand Manan; leaves St. John Wed­
nesday seven a.m. for Grand Manati 
via Wilson's Beach and Campobello. 
Atlantic Standard time.

Scott D. Guptlll, Mgr.

. THE EASTERN TRUST COMPANYf mA H and L Pfd 60 ...........................
Attf Can . 49%
Atchison 100% 106% • 100% 100% 
Balt and O 70%
Bald Loco . 73% 76 73% 74
Belli Steel . 127% 127%j.126% 136% 
B Rap Tran . 69%
C F 1 .. . 60% r.1% 60% 61%
Ches and O . 60% 00% 60% 60%
Chino
Cent Leather 87% 81% 87% 88%
Can Par 
Distillers 
Crue Steel 
Erie Com 
Good Rubber 60%
Ot Nor Ore 3ÎI 33% 33 33%
Ind Alcohol 106% 169% 166 % 167% 
1ns Copper . . 66% 66 66% 66
Kenn Copper 43 43% 43 43%
Lehigh Vâl .63%...........................
Lou and Nish 123% 124 133% 134
Mer Mar Pfd 91% 88% 87% 87% 

96% 96% 96% 96%
. 40% 41 40% 41

59% 68% 68% 58%

slçg^Btajr.-a

lx O. M. F1ROUBON, Maneger tar N X.
faSpécial to The Standard

luly 29 The Grand | 
Trunk Pacific Hallway Is at present 
receiving more Inquiries relative to 
the purchase of farms in Western 
Canada than for some years past; re­
ports Mr R. V. W. Lett, tourist and 
■ olonlzatlun agent of the line, who Is 
visiting Montreal thin week

Since the beginning of the war 
1 here ha* been a feeling among the 
farmers of the United States that the 
aettler crossing the invisible border 
line might be called upon to make 
«orne heavy sacrifice In view of Can­
ada's participation In the world con­
flict. ' Bald Mr. Lett, but with the 
entry of the I'hlted State* Into the 
struggle, and the passing of the selec 
tivp conscription act In the States, 
these fear* are tm- longer proving a 
hindrance to immigration into the 
I «omlnion

'The demand I* for Ihe very best 
kind of land, and we havp had in 
many instances recently the satisfac­
tion of hearing from experienced 
farmers who have nettled here that 
they have been able to acquire hold­
ings at prices fifty per cent, below 
those ruling In any other section of 
the continent In addition to these 
farmers who are buying Improved 
land*, there 1* a steady flow of set- 
Ger* on to the homesteads along the 
G. T P line In British Columbia. 
During ibe past two month* we have 
tent into the Nechako and BulkJey 
Valley* more than fifty carload* of 
settler* effects

Many of these settler* are Mennon- 
Ites. hard working law abiding people 
ynd splendid mixed farmer* They 
save had farming experience In other 
listrict* and are moving up to virgin 
and and a good climate. Many of 

these homestead* which they are tak­
ing up are within eight miles of the 
railway line These people are well 
able to do the very beet development 
work, and all have financial resources, 
On* family which we handled recent- 
if had a working capital of $45,000,"

Montreal. <31 *

McDOUGALL* COWANS
Members of the Montreal Stock Exchange

58 Prince Wm. Street, St John, N. B.
66

161
281* 28>j. 578. 2814 
821. 82», 8U4 Sl<4 
248, 246, 24 8» 241*

sec came* boooht am? sold in all markets
LtBTMD STOCKS CARRIED ON: MARGIN

• Offleeei—Montreal. Cuahee, Vanaauvar, Ottawa, Winnipeg, Halifax, 
Connected by Private Wire.
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3© Why Your Choice 
Should be a BRISCOE

CRYSTAL STREAM STEAMSHIP CO.Btctuu the BRISCOE ie a real car at a moderate price. 
Became it i« • car you can be proud of. 
fleceuir il it easy on tires and economical of gasoline. 
Became it ii handsome, roomy, ipeedv, powerful, reepeeeive 

and durable.

FIRE INSURANCE

The British America Assurance Company
ESTABLISHED 1818.

I Min pall elye organisation eteeod Thirty *—en Million Dollars.

KnewKon ft Gilchriet,
AgmiM Wanted hi Unrepresented Places

•T. JOHN FREDERICTON ROUTE.
Steamer D. J. Purdy leaves 8.30 a.m< 

Mondays, Wednesdays and Fridays, 
making all Intermediate stops, return­
ing alternate days.

Rate to Fredericton by boat, returix 
by train, $2.60. or $3 for stopover.

•t. John Waehademoak Route.
Steamer Majestic leaves at ten a.m« 

Tuesdays, Thursdays and Saturdays, 
returning alternate days.

Telephone Main 304, D. J. Purdy* 
manager. w

Mex Pel 
Miami Cop 
Mid Steel 
NY NH and H 36 
N Y Cent . . 88% ,.
Nor and W . 121% ..
Nor Pac . .
Nevada Cons .22%
Pennsylvania 63%.............................
Press fit Car 72% 72% 72% 72% 
Read Com 94%
Rep Steel . 91%
St. Paul 
So Pac 
So Railway 
Studebaker .. 53% 64% 61% *4% 
Union Pac . 136 136 136% 185%
V 9 St Com 123% 123% 123 
Westinghouse 43% 48% 48 
U 9 Steel Pfd 118% 111% 111

INSURE
WITH

$935
Fully Equipped

100% ..

I
General Agents

94% 94% 94% 
91% 91 91

69% 70% 69 69%
. 94 94 93% M%

26% 27% 26% 46% "x’SS* |ir‘.'"3r flp& ,uZ
Oiselltia CNufe—Ammeter—Trmihle Light Rocket—Automatic 
Switch with K#y Lock—Tools—Repair Kit. Mr

The Maritime Steamship Co
Limitas.

Until further notice the 8. 8. 2
nure Bros., will run as follow»: Leave 
St John, N. B„ Thorne Wharf and 
Warehousing Company, Ltd., 
day, 7.30 a. m., daylight time, for *% 

N. B., calling at Dipper Hor* 
bor, Beaver Harbor, Slack’s Harbor, 
Back Bay or L’Etete. Deer Island, Raft 
Store or 8L George. Returning leave 
Bt. Andrew», N. B., Tuesday for 8L 
John, N. B.. calling at L'Etete 
Bay, Black’s Harbor, Beaver Harbor 
and Dipper Harbor. Weather and tid* 
permitting.

Agent—Thorne Wharf and Were* 
housing Co., Ltd* ‘Phone, 2681. Mgr* 
Lewis Connors.

This company will not be reepon* 
slble for any debts contracted after 
this date without a written order front 
the company or captain of the steam*

m

48%

?Sm* ou Batur.I IS

Andrews,NEWS SUMMARY.
IMeDOUOALL ft row ANSI

New Terl. July 28.— failure. Is 
United State. •» reported by R. O. 
Dun ft On., ill thle week. 281 laeL 
Atlantic Quit and West Indies May 
net laerease 8122,103. Mte months 
income 11,344,828.

Draft to befttn In New York city 
Tbuisday.

Smith minister of blockade urge. 
American embargo to .top Scandina­
vian ore trad* With oermasy.

House bill propose, aircraft hoard 
continuing present advisory board 
With Signal corps and navy eoaetree- 
tlon agency.

Nineteen railroad, ester!** Cbleago 
place embargo on live eioek asd 
perishable freight following tbraftt of 
•trike of 3AM switchmen.

D 3. ft CO. ,

THE CANADIAN BfUflccvri MOTOR co LIMtreD, 
BROCKVtf.I.H, ONT

Dietrlbutor fer St. 3ehn, N e..
R. W. CARBON. CARSON OARAOE. AFTER A TURN ON THE LINKS or Bsc*

11-8
DRINK A GLASS OF SPARKLING

RED Q BALLCHICAGO PRODUCE

IF YOU OWN A CAR 
YOU WANT GOOD ROADS
VOU cannot get them by your own 
I efforts, but by joining this Awoci-

(McDOUOALL £ COWAN*.) 
Chicago, .ftily 2*.-Wheel-No. 2 

red. 2.65: No. red. nominal. No. J 
and No 3 hard, nominal 

Core—No 2 yellow. 2.28; No. 3 yel­
low. 2.27 to 12. No. 3 yellow, nominal.

Oats—No. 3 while. «11-2 to 82> 
standard. 82 to 2-4 

ft yet- Nominal 
Barley—1.2$ to 1 52 
Timothy—4.00 to 7.00.
Clover—12.00 to 17.00 
Por1fr- 40.60 lard. 40 00 to 20.65; 

rib*. 21.45 to 21.96.

Wheat.

High Low

er.

Steamer Champlaindelightful blending of nature's own thirst- 
quenching products. ,
Cooling Mftd very refreshing, Red Ball is fast winning ffe 
vor with people who really knew just what to expect in
a beverage. Red Ball 1*

A TEMPERANCE DRINK
Of the highest grade and purity, being 
Ideal conditions, by a special scientific process. HU­
MAN HANDS NEVBVrOUCH IT at any stage of the 
making, and It comae to you tightly sealed in clear glass, 
sanitary bottle*,—just the single drinking in each. 
Insist on Red Ball everywhere temperance drinks are

MADE ONLY BY

SIMEON JONES, LTD.,SUolm,N.B.

A new and
Until further notice, steamer will 

leave 8t. John on Tueedey and Thors, 
day at 13 o'clock noon, and on Batur. 
day at 8 p. m. lor l per Jemieg anti 
Intermediate landings, returning on 
nlternnte days, due In 8L John at 
1.30 p. m.ISO,NBW COMRANII

R. 8. ORCHARD, Manager.
A. L. fowler, Mr. Phylll. Warbor- 

ton fowler an* Oeorse A. Kimball an 
•Mkltg iMorperaUon as Tk* fowler 
Milling Company, Umltad, la take 
over the Bt Joke Milting Compear

ation you will help the cause along. Isn’t 
that worth $5.00—!o say nothing of the 
other benefit! that you receive ?

New Brunswick Automobile Aüodation,
ST. JOHN, N. B.

made under TRAVELLING?OoM
JulT
g.pl 218 and bnetnaea and anriy on •

general milling and coal boefnsec. 
The capital It IPe.OOe In 8100 eft erne.

Masers, frank legereoll, Josayk C, 
baeklll. froloriek fl. MriLnKMM

Passage Tickets By A| 
Ocean Steamship Unes.

Csrn.

V.y lilt*
lilt*imm .. .. , andfrank L, lelsese, Urand 

R. Marks Mills, Bsist Btsykos, nrs 
MSklae incorporation no The Mwots

il»Mr .

Com. , WM. THOMSON * CO.
LlmW*

HeyelI#*H*» U.MM.NI

P. O. SOX 1240.MB2HPïltirS«3
Mans#. Tk. caoftal I* IMS** is MO*

i air m
44 44 44 44

P$$ 44 44 44 4» a1I
. i/.I a

—

EVA

Base Ball anK

inL
tAtuRDAV aAeaaALL. 

NATIONAL UBAOUt. 

Chlesse *. New Verk I.

NMf YOTkT.'... 1000040000-6 I 
OhltaSD................ 0010030001-4 U
«rT»»®.

St. Leula S, Beaton 4.
B^t-..LOtt“. .. SOHOOOOO—4 II

8,»iS^Tri.r«»:
Trasreaeor'; Meadows, Hor.tman 

ireeklyn 6, flttebur* S.
At fltt.burg

Hrooklyn*1?..... 003010301—4 1
Pittsburg ...........  002000000—2

Batterie.—Cheney 
Btsele and Fischer.

Brooklyn 4, Plttaburg S.

Brooklyn *???.... 000000102—4
Plttaburg .............. 000001000-3

Batteries—Smith and M. W1 
Miller, Ottmee and Bohmldt.

Philadelphia 0, Clnelnnatl ». 
At Cincinnati. ... .

Philadelphia ... 0000080008—0 
Cincinnati .... 0010000100—8 

Batteries—Alexander and Ad 
mavw, Mitchell and Wlngo.

Mtand

AMERICAN LRAQUE. 

Boeton S, St. Louie fl.y At Boeton. 
fleet game.

Bt. Louie ....
Boston .........

Batterie»—Plank and 
May. and Agnew.

Boston 8, Bt. Loul. fl.

at“g,m'... 000000001-2
Boston .................... 000200101 1

Battorlee—Groom. Davenport 
Beverold; Shore and Agnew.

New York I, Chloago 4. 
At New York.

. 100000010000—3 
. 000020000001—3

r.hlra*o,?ni0 .. ■ ■ 0100800000—4
New York ...........  0040* lool-t

Batteries—Fiber end Jchalk 
•ell and Walter».

New York 4, Chicago S. 
Second game.

Chicago .................. 000100110—3
New York ............ ltOOOOOflx—4

Batterie.—Scott and Lynn ; 
key, Caldwell and Nunamaker. 

Washington 0, Cleveland
At Washington. ..........

t-levelsnd............ 1020000010—4
Washington ... 1110010001—6 

Batterie»—Coveleekle. Qould
fer And Billing»; Ayer». Dumo 
lia and Henry.

Detroit 8, Phlledelphla . 
At Philadelphia.
First game.

Detroit .........
Philadelphia _ .

Batteries—Boland, Cunnlnghi 
eleekle, James and Btanage; 
and Meyer».

Detroit S, Phlledelphla 
Second game.

Detroit ..............
Philadelphia ..

Batterie»—Jonee. Boland ai 
age; Scbauer. Myere and Sch

000000006-
000300000-

. 0001011011- 
. 0301000000-

::
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CANADIAN PACIFIC
Bay of Fundy Service

Atlantic Time. Dally Except Sunday 
• S. “EMPRESS'’

7 a. m. Lv. 8T. JOHN Ar. 6 p. m. 
10 a. m. Ar. DIQBY Lv. I p. m.

N H. DeeBrlsay, D.P.A., C.P.R., 
St. John, N. B.

NEW ISSUE
$20,000

Qty of St. John, N. B.
(SCHOOLS)

6% BONDS
(TAX EXEMPT)
Due July 1,1942 

DENOMINATIONS $800 

Price, 97 and Accrued 
Interest

Thaïe bonds are exempt from all 
City, School, Municipal and Provin­
cial Texas In the Province ot New 
Brunswick.

Eastern Securities Co., Ltd.,
JAS. MeoMURRAY, 
Managing Director,

BT. JOHN, N. B. HALIFAX, N. S.

Lockhart & Ritchie -- Insurance
OssurBwed laelliaca—Prompt and experienced attentlqg given ta 

Insurance el every deeeripttaB.

114 Prince William et reel 'Phene M 94*.

Price 98 and Interest
A Discount of 2 per cent.

ANCHOR-
D0NAIDS0N

Q

m
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