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IE Will BIG BODY OF ORE
* ? STRUCK AT McCANE

W HARRISnVFHBMIO Manager F. L. Culver of the Beaver, 
which company has an option on the 
McCane property on Kirkland Lake, 
fairiy substantiates the reporta of thn 
rich strikes which have been made 
lately. In conversation with The 
World yesterday he se.ld:

"In à, cross-eut ftom the main shall 
it H feel we struck a vein nine feet 
wide; the drills then went thru ten 
feet of porphyry, when they cut a 
second vein paralleling the first, which 
was U feet wide, after which they ran 
11 feet further Into porphyry. Disre­
garding picked samples and special 
assays which ran into fancy figures, 
a channel assay of the first vein gave 
112.80, and the 11 feet of porphyry 
88.20, this Indicating a milling product 
42 feet wide with an average assay of 
$9/35.’’

MINES wdpUNMBpmadlan Mining Camp Only Six 
- Years Old-Great Strides 

Already Made.
............. —■

PROFIT PER TON GREATER

potential Wealth of Porcupine 
; Cannot Yet Be Fully 

Estimated.

General Motors sold on the New York Stock Exchange last 
week at $750 a share, which constitutes a record that has only been 
surpassed once in the history of the exchange, and this once was the 
time Northern Pacific was run up to $J000 a share.

No doubt many readers wil! remember the time when Hàrri- 
man and Hill had their memorable fight for control of Northern * 
Pacific, the ending of which was a triumph for Jas. J. Hill.

Both Harriman and Hill have passed away, but the story of the 
comer in Northern Pacific will live for generations as one of the 
fiercest fought financial battles of modem times.

The record made by General Motors last week was not caused 
by any personal fight, therefore one can say that this security achieved 
the record of the highest price of any stock ever dealt in on the New 
York Exchange.

’ I am sure very few, if any, readers of this article are interested 
directly in General Motors, but there are some features of this case 
that will, no doubt, be brought to your notice later on, and that is 
why I speak of the matter today.

For the past year there has been a tremendous boom in the 
motor trade and this, in turn, has resulted in scores of mergers, con­
solidations, new companies and what not, until there is* today a per­
fect flood of new motor securities, all being offered the public for 
consumption.

A few of these flew stocks are good, a few more are mediocre, 
but the vast majority are very, very bad, and investors should use 
great care before miking any purchases.

•» ie Crown Mines, Limited, has 2600 
e in the Rand. Twelve shaft» have 

jmpggn sunk and there are ,885 stamps 
i gal 16 tube mills in commission. In 

’* 1114 the mine paid dividends ot 84,- 
181,000 or 86 per cent, on the capital 
of 1,000.000 pounds sterling, 

i The Randfontein Central has a still 
*ger acreage, the line of reef extend- 
t seven milee. There are 18 shafts, 
00 «tamps and 26 tube mille. The 
pital, including debenture debt, is 

: *6,460,000. No dividends were paid in 
'. #14. The mine, however, paid 5 per 

4*nt to 1812 and 10 per cent in 1818. 
i The Eaet Rand proprietary owns 6267 

tores. It is equipped with 820 stamps 
; gad 26 tube mills; 1,822,240 tone of 
Mi%e were treated In 1114, yielding |Hr- 

680,000, the profit on which was 
1 88,810.000.
F. The one of the smaller mines, the 
I Robinson, has the highest grade of ore 
I in the camp, it will be practioaUy ex- 
[ hausted In 1817 after then giving up 
1 shout 10,000,000 tons ot ore averaging 
1 over 811 per ton. In tonnage this ie the 
fc record for the Rand, tho in total value» 
f several of the mines will likely rnn 
■ over 1800,000,000.

This great field has now $2,800,000,- 
000 to its credit and tho exhaustion has 
overtaken several of the mines, there 
are a number, including the Crown 

1 mines, which are likely to produce tor 
I 10 years yet and will then have a 
I total life of 80 years.
It. Lower Mines Production, 

i In 1814 the Crown mines crushed 
8,784,000 tons of ore and there were 
then 10.460.000 tons In sight, averag­
es about 87 per ton. The average 
fcpflt per ton In the Rand Is under 
S.40 on the 26,000,000 tons handled 
■tnually. Now the point for Canadi­
ens Is. how do our more or lees in- 
gplent mines compare with those ot 
Euth Africa, unquestionably the 
■latest gold field the world has ever 
Biown, one that will probably pro­
duce 84,000,000,000 before being work- 
■ outt

When the plant on the Holllnger 
Consolidated is enlarged to treat 8600 
lions per day, or say 1,200,000 tons per 
•ear, the grées product will not fall 
below 88.000,0,00 nor the actual profit 
below 85,000,000 annually. On the $28,- 
000,000 capital the mine wlU easily pay 
20 per cent, per annum.

Then os to available ore bodies, Mr. 
Robins estimates that there Is over 
481,000,000 In gold above the 1400-foot 
level. In the Crown mlnee, as already 
■hown, there are 878,500,000.

Rand Field Advanced.
But development In Africa 1» much 

further advanced than with us, while 
their plants ns well as their mining 
areas are much larger than cure. The 
Hollihger Consolidated has only 440 
ocres and not more than one-tenth of 
this hae been thoroly explored.

Porcupine is only six year» old, 
while the Rand dates from 1884.

Then the cost of making a producer 
is five times greater in the Rand than 
in Porcupine, with us 81,000,000 Is an 
outside figure. In the Rand very few 
mlnee turn out gold without a total 
outlay of 86,000,000.

The Homestake In South Dakota le 
the largest mine in the United States. 
It pays dividends of about 82,100,000 
per year. The ore runs under 84 per 
ton and the profit 81.42.

We are now considering only the gold 
mines of the world. In tho Great Re­
public there Is one copper mine with 
tot.il dividends of over 8125,000 00f and 
there are several others making 
coptional profits during tho war. But 
In mining for the precious yellow 
metal, we bave to look to the Rand tor 
comparislon with Porcupine and the 
question at once arises, What is a big 
geld mine 1c this region of great 
mines? The figures already given w 
a certain extent supply the answer, and 
as to the dimensions of veins und 
values therein, >10 ore over c width 
of 10 feet Is exceptional. In fact, so 
tar as the writer is aware, the-e Is 
only one known Instance ot such an 
occurrence. But on the Holllnger Con­
solidated, there are In different veins 
$10 over a width of 20 feet, $ir> for 14 
feet, $12 for 13 feet, fl» lor 8 feet and 
since the last report was printed $60 
ore hae been struck in a vein 20 feet 
wide.

On the McIntyre, tho last annual re­
port shows $14.30 for a width of 62 
reet, $1S,80 for 26 feet, 821 for 20 foét, 
$12.36 for 14 feet and $12 for 4 * feet.

Owing, however, to proximity to the 
porphyry some of the ore bodies on 
the McIntyre are not so long or so 
regular as those 

On the Dome t

STANDARD STOCK EXCHANGE.
Ask. Bid.Porcupines—

Apex.............. .........
Dome Extension ...
Dome Lake ............
Dome Mines ............ RfE
Dome Consolidated .......
Foley ..............
Odd Reef ....
Holllnger. Con. 
Homestake

8*■V.7.: # 38
58* 57V 34 g10Headframe, boiler house and compressor house at the Davidson Mine in Porcupine.

that very extensive ore reserves will 
be brought Into sight as time goes on.

Developments-on the 200 foot level 
during the past week have been very 
satisfactory, and some samplee of the, 
ore from the big vein; which have been 
brought dowr. to Toronto, are remark­
ably rich. An assay made by the Can­
adian Laboratories from an average of 
these, returns $88.60 in gold to the ton, 
und our official advices are that there 
ere large quantities of ore of this 
nature available. Much higher assays 
might have been obtained by selecting 
tho ore, but It was endeavored rather 
to secure a fair average than to pro- 
duce phenomenal assays.

60
1* eiHWe are advised officially, eay F, 

C. Sutherland & Co. in their market 
letter, that the station at the 800 foot 
level has been practically completed 
andethat oroee-cuttlng toward the vein 
will start by the end of the week. This 
will mark the commencement of what 
is probably the most Important era in 
the history of the company, as the re­
sult* of operations at this depth. It 
they prove anything like as success­
ful as the Indications would lead one 
to anticipate, promise to bring the 
property to the front as one of the 
future big gold producers ot the Por­
cupine camp.

On the 200 foot level where such 
satisfactory reeulte are now being ob­
tained, the vein was reached after only 
about 76 feet ot development had been 
done. If almllar condition's are found 
to exist on the lower level, the on 
should be located early in October. 
The management has decided to rush 
the operations so as to prove up the 
property is soon as possible, and tho 
Indications are that tho next few 
months will bring spectacular results. 
When the vein Is located at 300 feet, 
the company will have three levels to 
work on, and as values are thawing 
up remarkably well wherever the ore 
body has -been followed, it le probable

7.00
60

80 89*Jupiter ......
McIntyre 4i...
McIntyre Extension ......... 41
Moneta ...................
Poen Lefce ...........
Porcupine Crown 
Porcupine Gold ...
Porcupine Imperial 
Porcupine Tledale 
Porcupine Vlpond
Schumacher Gold M. ....... 61
Teck - Hughes .
Newray..............
West Dome Con.
Kirk Lake .......

Cobalts—

144146
30
15*16

‘4 "7677
%

88*
. 2 
38 37

4
50

.. 40
7071

38
36. 37

- "•* 
....... . 46

20Adanac .........
Bailey...........-a -■ 8*

GOOD PROGRESS MADE BET SES ME 
AffiMnEM

TE GOLD SHOWING 
FORNMf SHAFT

4 4Beave#
Chambers - Fertond ...... 22
Conlagas ............................. •-00
Crown Reserve
Foster.............
Gifford ....... . .
Gould Con. ...i 
Great Northern .....
Hargraves.............. .
Hudson Bay ..............
Kerr Lake ..............
La Rose ••••••••••:•McKinley - Darragh. 
Nlpieslng .....
Peterson Lake 
Right-Of-Way ..
Vac. Gas 
Shamrock ..
Silver Leaf 
Seneca - ;
Ttmÿkamlng .......
Trethewey...........
Wettlaufer...........
York. Ont 
Ophlr ....
Calumet-..

85
21

4.80ATCAUIElWm 68*
? 6

5
Si "g

3
Much is Expected From Cutting of 

Bilsky Vein From the 
Nova Scotia.

66.00
4.80Prospecting on Hanson Vein Gives 

Indications of Rich x 
Values.

With Rumors of Higher Prices for 
Silver, New York Bedohies 

Interested.
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3031•pedal to The Toronto Wend. Newray was one of the features of
COBALT, Sept. 20. Good progress the mining exchange yesterday, regis- 

has been made In the exploration work tering another new record at 70. The 
under way at the Calumet and Mon- market for the «hares was somewhat 
tuna Consolidated this month to date, congealed on the Toronto Exchange, 
in the work under way at the 80-foot ,md «till heavier buying was reported 

.ü“d^60™Ot. le,vel?4 Practically all the on the New York curb. Many of the 
le the waV 6f orders sent In had a limit ot 61, and, ot

îî?n' ‘?uiÿj?ner*y ,s Centred in course, were not filled. The Newray, 
the pushing of tire oroegcut from the since it was reopened and financed, 
present workings towards the point has established itself as one 
where It is expected to Intercept > the promising Porcupine producers. The 
Bilsky vein of the (fid Nova Scetia. property, 820 acres, has all the ele- 
No diamond drilling has been donb to mente that go to make a mine, and 
prove up this vein, as the distance the company hae one of the smallest 
from the face of the crosscut Is com-. capital ($1,000,000) In relation to adre- 
paratlvely short. Much Is expected of . ltge in the Porcupine Camp. Under 
this work. Should high grade be en- what le now accepted as unscientific 
countered In this vein extension it mining, as the Porcupine geology was 
will mean a big thing for the com-, utile understood at the time, the mine 
piny, *• the strike of $e Bileky vein produced - hearty $260.000 from one 
is directly across a part of the Calti- vein. The development work now go- 
met property. • ing on has the advantage of that done

It Is very probable that work will during the last seven years on the 
be commenced on the new smaltite Holllnger and McIntyre mines, Which 
vein to the east of the shaft in the ne in the same zone, and this should 
near future. There is a splendid materially lessen the time for making 
showing of mineral and cobalt bloom the Newray again a producer. The 
on thle vein, and even some who have principal work at the Newray le now 
no financial interest in tho company belng done on the Hanson vein, which 
are anxious to eee some test pits sunk img been uncovered since the pro- 
ou it, expecting that euch work will perty was reopened. General Manager 
prove up a body of silver ore. No ore charlebote, In a wire to the company,
Is being shipped ae yet. The company | «ay,, under date of Sept. 18; "Shaft 
continues to follow a conservative on Hanson vein down 22 feet, with free 
policy of thoroly exploring the pro- gold ghowlng in the bottom. It looks 
party and developing the various veine better every day as work progresses." 
before considering the matter of mak- The buying m Newray le coming In 
lug shipments. According to an cell- a considerable measure from those 
mate made by Mr. G, Q. Thomas, C. who know the property and have a 
and M. E„ consulting engineer for the 6trong confidence In Its future, 
company, the Calumet hae a valuable 
asset In the ore put In eight above the 
60-toot level, located in the raise on 
the No. 1 vein. Much of this ore, ac­
cording to Mr. Thomas, is of a good 
grade of milling ore, apart from the 
better quality of ere In the vein pro­
per, and In view of the facility with 
which ore from this property can be 
treated, owing to the Dominion Re­
duction Co’s concentrator being but a 
few hundred feet distant, even rook 
carrying very low silver values can be _ _ . , _
treated at a profit. By Special Correspondent.

One thing In connection with t.he TIM MIN 3. Sept. 20.—Already the 
Calumet and Montana Consolidated chaps with a habit of statistical pre- 
Js the wact that nltho a considerable i diction are figuring out Porcupine’s 
amount of underground work has been i production total this year and next, 
do,ne, the property has been little more I Tho camp In 1816 Is expected t.o 
than scratched, to use tho common ' pn<. up bullion to a total of $8,750,000, 
mining term. Much fruitless work was jri 1917 $12,000,000, /
done In the early days, and It Is only Next year, for the first time, the 
within the past year that the opera- t0tai goid production of Northern en­
trons on this property were placed on tari0 should equal the total silver pro- 
fi scientific basis. Owing to thegplen- ductton. Kirkland Lake Is expected 
did location of the property and the t0 produCe almost two millions ot gold 
promising character of the veins ex- -n m7 Boston Creek and Munro will 
posed both on surface and under- ale0 h|tve mllIg running and the Kow- 
ground, the only conclusion one can k eh strict will be turning out the 
.a,'-Lvc- ?->ufter a ,vlBlt to», property ™j,ow brlclta jn a emall way. Three
is that it has great possibilities. mills will be operating next year in what the mill can do and of the bier

Kirkland Lake district, and In Boston, bodies of better than average value 
Creek the R. A. P. Syndicate and the milling ore ready to be tapped from 
Miller Independence property are below in a month’s notice, expects 
counting on producing, Newray to turn out at least a quarter

But It Is in Porcupine that the of a million next year, and also ex-
Net Earning'S on First Three Cars greatest Increase to the north’s produc- beets to see a mill, that in its size Is net earnings un rirst 1 nrcc vara ». win bo made. The Holllnger commensurate to the property’s ore

Eight Dollars a Ton. Consolidated should add. a million and bodies, going up next Summer.
quarter, Big Dome three-quarters With Increases. ,» resumption* and 

of a rmlllton to this year's figures, new plants adding to the north's gold
milling capacity ll every direction It 
is no wonder the north feels that It Is 
doing Its bit in the matter of war 
work.

Active trading with some substan­
tial advances in prices was the feature 
of the Standard Stock Exchange 
terday. The vqlume 
good apd well dlstribi 
Met. The*fact tSiÿ^j 
well up to Its rteerit 
further, that the expestp, both locally 
and in New York, are Talking of high­
er prices for the )white metal le dl-

1313
2 lSuperior . 263» Steel and iron should be the chief ingredients for a motor stock,

an ex*

yes- 
bu sines# was 
d thruout the 
er is holding 
fch qwlnt and

84..... 66

........... 1% i
«•••*•*•••
............ i® $$,, 29 28

but some promoters have entirely overlooked that fact, for 
pmination of many new motor companies reveals nothing but un^ 
adulterated water, with a mixture here and there of a prominent

:
„ , «,-t .Lorrain.............. • ■ ■ •

Silver—68*e.
name or twoi.reeling the attention of traders to the ,

Cobalt stocke. Nlpleidng was aghin h ______
If» ..B!t 0 & *8»

materialize it will cause some heavy Dome Mlnee 4..26,00. ... ,.l 10
buying of silver stocks from New Beef .......j- J* • * ••
York. Even as ltjs, New York was - 910
In the market for *err La»< and this jgSto 15* M* 16* 2400
issue ^corded an advance to $6. 1er- McIntyre ......... ...146" 144 144 1.660
rain, one the new issues, was high- McIntyre Ext. .... 41 .?/ 600
er nt 28 with 28 1-2 bid-on the close. Pore, Crown .1../ 78 77* 78 1,800
Ttojiskamfog, Whey has been gain- Pore. Bonanza .... M 10-12 11.000

to W8» also Teck - Hughes
firmer at 44 T-2, TKe'BÏCKane, Kirk- Newray 
land Lake property, whrch is under Davidson .... 
option to Beaver,Ap proileg up re- West Dome 28
markably well, and to this fact the 2™», 44*
strength of Beaver, IS ascrWed. Ser. ' « ...

In tho Porcupine list, Newray came conlagas
in for some persistent buying, which Crown Res.......... . --
sent the stook up ,two pointe to 70, Great Northern .. 
with'thie figure fald on the close.,Lorrain ....
Dome Extension was steady -around tuïj-inlîv 
36. Dome Lake made a little,ground, £,lpi»sin* ’M ling up to 69 an# posing at 68 1-2, Peterson 
Big Dome changed hands at $25 do. b. 60...
Jupiter at 80 Was about steady, but fleneca ......
McIntyre eased off two points to* 144. Tlmlskaming 
Teck-Hughes lost g fraction oil the Vec- Qa* ‘ ‘” 
close at 39 1-2 and West Dome was 
steady at 87 1-2 to .881 Davidson was 
lightly traded in at 46 to 46 1-2, Por­
cupine Bonanza, which made Its ini­
tial Hppeannce on -the board, was 
heavily dealt In and advanced from 
10 to 12.

STANDARD sale».of the

I am calling attention to General Motors selling at $750 a share,1 
because 1 know, evèry promoter dealing in thesç questionable motor 
stocks will carefully-preserve this fact and will use it time and time 
again in an endeavor tp sell you his securities."

When he does, just remember that if General Motors*ells at 
fhp a share it will not a0d one peony ii) value to some unknown 
knd xmtried motor stock. Every company in this modem world must 
stand on its own bottom, therefore, never mind what General Motors 
did, but seek to find out what the new company has accomplished.

Anew, motor company cannot pay dividends on General Rotors’ 
earnings, therefore the fact that General Motors is earning from 60 
to 100 per.cent, does not, in any way, help a competitor: in fact, 
it is just the other way, for the newly organized company must com­
pete with a highly trained organization that has unlimited capital at 
its command.
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The truth is that the motor industry is already badly over­
crowded and I am of the opinion that there will be a big crash 
of these days that will spell bankruptcy for the small and weak.

Take the Ford Company as an example. They have turned 
out nearly 600^000 cars this year and they expect to manufacture 
750,000 in 1917, and in addition, they announce a new one-ton 
truck for business purposes that will be offered at a few hundred 
dollars.

PORCUPINE PRODUCTION
A GRADUAL INCREASE

Next Year’s Gold Camp Output 
Will Surpass That of 

Cobalt.

oneex-

Tiimskaming Makes
Remarkable Shipment

MINING MEN
A remarkable shipment of sliver ore 

made recently by the Tlminkam- 
Ing Company at CdbalL Accoiding to 
Manager F. L. Culver, there were 186.- 
162 ounces of silver In the shipment, 
which at 68 cents per ounce would 
have a value of $126,903.80, or‘equal 
to a five per cent dividend on tho 
$21,600,000 iKsued capital of the com­
pany. Nor le this 6ar the richest, a* 
one last spring at the then higher 
price of silver ran «lose to $160i000.

Between West Shining Tree Gold Camp 
and Nipigon (460 miles) several mining 

belt* cross our et eel, 
especially the west­
ern extension of the 
Porcupine Gold Beit.

Dominion end Pro- 
v I n c 1 a 1 geologists 
have this 
been mipplng out 
the formation ten 
milee on each side of 
the line all the way 
through, so that later 
we can present maps 

to mining men showing the exact 
economic formation. This work, together 
with what we know from our land and 
timber cruisers who were selected from 
men having Cobalt, Porcupine and Sud­
bury experience, makes It possible for 
me to save mining men weeks of use­
less prospecting by their men-out on the 
ground.

My information Is at your disposal, be­
cause mining development means rail 
haul to us. I cannot 
find pay ore. but I 
hive ground well worthy of prospecting 
and developing.

CYRIL T. YOUNG,
Manager Eastern Lan.d», C.N.R., Toronto.

was
Now your own common sense will tell you thàt no new com­

pany can step in today and compete with the Ford on price, and in 
addition to the Ford, they mpst compete with fifty or more well or­
ganized companies that make every grade of motor cars.

It is estimated that there are 3,000,000 motors in the United 
States today, which means a car for every 33 of population, which 
includes men, women and children.

Next year the big manufacturers will turn out fully 1,500,000 
neiw cars and I, for one, don't see where they are going to market * 
this enormous product.

The motor industry is just like everything else in this world—it 
is governed by the laws of supply and demand and when the supply 
outgrows the demand there must be a halt. '

The European war caused a big demand for motor cars, but 
with every factory working night and day in every European coun­
try, they soon increased their capacity to a point where American 
cars were not needed and altho America is enjoying unprecedented 
prosperity it cannot absorb millions of motors every year.

General Motors is a high-class company, but I would never pay 
$75o for a share of its stock, which has a par value of $100, and 
unless 1 am greatly mistaken you will see this security sell at a much 
lower figure in 1917.

At the present high price, General Motors must cam 50 per 
cent, yearly to return six per cent on- the investment, and although 
this is possible for a few years, 1 doubt if it will continue.

The market is full of investment bargains at the present mo­
ment, therefore, why risk your money in new securities that have I 
no recognized market?

) summer

BOSTON AND MONTANA
NEED NEW PLANT

regular ae those on the Holllnger.
On the Dome the ore shoots are still 

larger, tho they are less linear and 
more In the ^nature of chimneys 
than are those on the Holllnger Con­
solidated. Then the number vf veins 
and ore bodies In Porcupine Is much 
greater than In the Rand. There Is 
more gold in a given area. Thle Is 
an Important factor In reducing the 
cost of mining, as well as adding to 
the total tonnage of payable stone.

To sum up our points of advantage; 
li Profit per ton in greater in Porcu- 

lne than in the Rand. On the Hol- 
lt was $8.55 In 1914, and even

guarantee you will 
do know that wea

BOSTON, Maes.. Sept. 20.—Ex- . . ..
Lieutenant-Governor W. R. Allen. : McIntyre may Increase by three 01 
president of the Boston and Montana! four hundred thousand. All the other 
copper mlno, has sent out the following j producers should next year boost 
Information to shareholders: | their output, some of them by little.

“Net proceeds on first c.ars shipped I hut most of them making .fair ndd*- 
from French Gulch average eight dol- tiens.
lara per ton. This does not include Figures quoted are purely conjec- 
zinc values of six to eight dollars per tural. No one can say, on one hand, 
ten. which we did not receive, as the xvhnt will he the labor situation in 
ore was sent t.o lead smelter. Thle ! the mining camps next yonr, wnether 
forcibly illustrates the necessity for ; the mine tax proposed w.Il be so stiff 
concentration plant on property ho that the mines will slow up on pro- 
the metals may be separated and sent j ductton a^nd turn their energies ail 
to proper smelters. This is especially ! into development; nor, on the other 
true of ETkhom. In the Park vela ' l"-ar,d, whether general condition# will 
alone wo have 12 to 15 feet of milling ;b<- so good that vhe -.o.d 
cro that will run >10 to >20 per ton. j have ''h
This will concentrate five to eight 'hat conditions r.main much as the/ 
into one. making a high-grade corje»n . arc now. Porcupine will .move ahead 
trate. This Is In addition to the high- end next year reglstei at least forty 
grade ore on hanging wall, running per cent, meroase. ^ .
from three to five feet thick, running Not on'y IV,lt nrnnprtin,from 826 to $75 per ton In copper, gold, make larger showings, but propertl*
silver, lead and zinc. It is the inten- at present not flgur ng in onto :, totals 
tlon of the company very shortly to will be *"*»**•"**■ 
arrange for the construction of a for ,ln®la"C ‘Th«re |„ a vorv large o-- 
concentration plant at Elkhorn with a next year. T r . . h, *t
minimum capacity of 100 tons daily. e'6tem en this °.f
The motor truck# are proving a sun- ,''lg things under pre t . *Then there is the Ncwrav. coming

along fret toward the producing Etage 
nan'n. We must not lose aient or tnc 
fact that Newrav. under .mother

In th* early davs turned rut of

pine than In the Rand. On the Hol­
llnger It was $8.55 In 1914, and even 
with the larger plant and the con­
templated consumption of increasing 
tonnages of low grade ore it is not 
Hkely to fall below >6 per ton.

8, Initial costs with us are about one- 
fifth of those In the deep level mines of 
the Rand.

8. There shafts must go down 2000 
to*t or more before ctrlking the reef.

Then there is a limit to the depth of 
payable ore in the Rand, while In 
Porcupine values will probably con­
fine to the lowest practicable mining 
depths. There Is nothing In the for­
mation to disprove this: The veins are 
In the basement rock, and barring 
geological change will be payable for 
PYSt 6000 feet from the surface.

The chances for an enormous pro­
duction ere greater in Porcupine than 
In the Rand. Mr. Robins’ private opin­
ion as to total values in the Hol- 
linger Consolidated Is well known. 
Tho the report is limited to 381,000.000.

7400 feet he expects ovc: $200.- 
000.000. to #ay nothing of values 
t® greater depths. But the potential 
wesltn of Porcupine cannot be fully 
demonstrated for several years. It Is 
certain, however, that its future gives 
greater promise than any known 
gold mining region, not only as to 
total output, but also as to actual profit 
thereon.

RARE OPPORTUNITY n COPPER MARKET
With a very large tonnage of high-grade copper ore now In eight, and 

with regular shipments already started, there are few of the copper produc- 
on the American continent which will enjoy the tremendous profits In 

the near future as will Boston & Montana- Practically every producer of 
the red metal has already sold Its output for months to come and at 
prices under current prices—28* cents per pound—whereas Boston A Montana 
will undoubtedly receive around 30 cents per pound for Its vast product. Costs 
of production by this Company should not run higher than 7 cents per pound.

B< ston & Montana owns the largest copper properties under development 
on this continent, and at current low prices Is, In my opinion,

. THE MOST ATTRACTIVE PURCHASE TODAY 
OF THE ENTIRE COPPER MARKET.

A phenomenal advance is coming in Boston & Montana!
BUY B. & M. WITHOUT DELAY1
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I KNOW SOMETHING!
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HAMILTON B. WILLS
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PRICE OF SILVER»
NEW YORK. Sept. 20.—London 

bar silver and New York commer­
cial bar ellver are both unchang­
ed .at $2*d and 68*c, respect­
ively.
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