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The New Shirts Are
•M

The assortment is now co 
plete and presents a truly ban 
some collection of the newest of I 
the new. A perfect confusion of f 
variety. The whole display 
fines the highest expression of 
shirt-maker’s art.

From this attractive-eis* 
blage we would ask you to b 
your choice, feeling confident t 
nowhere will you receive better 
satisfaction.

Some of the mart new désigne ere ,
veritable color schemes, fitting to the • 
gayest season of the year. Others at 
quiet at the most conservative dresser | 
could desire.

Colored Negligee Shirts—perfect in style «id fit, cut from. 
the best shirting materials, every patternNiew and up- 
to-date, detached link cufl£ or cuffs attached, sizes 14 
to 18.

At ,75c. 1 -00,1 «25. 1 ’50, 2*OQ_*nd 2.60
Semi-Negligee Shirts—with pleated fronts, a very popular 
spring style, many of the patterns are the lateet creations, 
detached link cuffs or cuffs attached, sizes 14 to 18.

At 89c. 1 .OO. 1 26,1 -50 and 2.00
Msin Floor—Queen Street.
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A GOOD START WILL RESULT IN SUCCESS*

System is the secret of 
an opportunity to make good.

Every business enterprise should have a suitable & 
accounting system—one that will give the maximum of m 
information with the minimum of labor. M j

No system of book-keeping equals our Loosa Leaf System. |
We will tond e fell, qualified eeeeuntent steer 

own expense le edept eer System le peer needs. You 
are under ne oUlgstlo* le buy It enjeeelteathgeeyee In 
every respect. Atie us lor mors Information.
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political
—need the course at The World In title

A PRODIGIOUS MONEY SCHEME.

The people of Canada bad better atop and think for a minute. True, 
times are good and every one is busy—a lot are money. But there
la not enough money, and a grand scheme is being pushed out to the front 
to male more then enough te go round. Mr. Robert Jeffrey, financial editor 
of The Globe, and who bee had a wide experience ae a bank director, Is the 
Inventor of «he scheme. Here Is his argument ae set out in editorials of 
The Globe. They are worth reading, especially aa they are of the kind that 
are known as “greasing the ways":

Financial. Expansion.

No one who ha# oh- at eovnunun House.

The following gentlemen bad the 
honor of being invited to dinner at 
government bouse yesterday (Tues
day): C. A. Brower, MX.A.; J. Tuck
er, M.L.A.; O. N. Kidd, ML.A.; F. 
G. Macdlarmld, M.L.A.; H. Bhlber, 
M.LA; 3. P. Downey, ML.A.; Dr. B. 
Jeesop, M.LA,; ». 3. Foot, M.LA; T. 
B. Bradburn, M.LA; 3. H. Fisher, 
MX.A.; Geo. Kerr, ML.A.; T. Craw
ford, M.L.A.; h. Caracallen, ML.A.; 
W. H. Hoyle, M.LA; X. B. Lucas, 
M.L.A.; B. A. Little, ML.A.; J. H. 
Carnegie, ML. A.; 3. «. Duff, ML A; 
D. Jamieson, ML A; M. B. Morri
son, MLA,; W. Anderson, M.LA; 
Lieut-CoL 3, Munro, M.LA.; Lteut- 
Col. T. R. Atkinson, MLA; Hon. A 
G. McKay, MLA: Dr. R. J. Preston, 
M.LA. ; B. J. B. Pense, M.LA; 3. A. 
Anld, M.LA; ». Clarke, M.LA; J. 3. 
Preston, MLA; T. H. Preston, ML 
A.; J. 8. Gallagher, M.LA; T. H. 
Lennox, MLA; 3. W. Lewie, M.LA; 
J. H. Devltt, M.L.A; T. Mulvey, K.C., 
assistant provincial secretary ; j. R. 
Cartwright, K.C., deputy attorney- 
general; Aubrey White, assistant com
missioner crown lands; C. C. James, 
deputy minister agriculture; A. W. 
Campbell, assistant commissioner pub
lic works; Dr. C. A. Hbdgette, de
puty registrar-general ; C. H. Sproule, 
assistant treasurer; Dr. Bruce Smith, 
inspector of prisons and charities; Dr. 
Kennedy, law department crown lands; 
7. R. Heakes,architect,department pub
lic works: W. A. Baird, B.C.L.; The 
Sergeant-at-Arms; Lieut. Dduglae 
Young, A.D.C.

matter could
However, K le sure to he made for
what it le worth.

There is being thrown away in Can
ada or poEoyhotdoiW money -provided 
In about equal proportion, by Liberals 
and Conservative* every year, stiffl- 
elenf to buy ever fifty million dollars'

1.26» .45
mS!ih7ia^t ,ni*r 8.00Six 1 SO£o«r months “

Three months •
One month
-sTMüün pestssn all eve 
fids. United Sûtes or Greet BriUln.

*>•7 jtiw Indede free delivery to toy 
ffrt ef Toronto or su barbs Local scents 

*T.*r7 lewe sad vtllsge of On- terto will lnclnde free delivery it the shove

Special terms to agesto end wholeaalo 
">« to nowedeslers on eppllcatlon. AA 
•ertlatog rates on application. Address 

THE) WOBLD, 
Toronto, Ceneda.

Hamilton Office, Bevel Corner. J 
Street North. Telephone No. MS.

BANKING FACILITIES.

Globe editorial, Jan. », 1906.
That Canada bss entered upon eu era of 

expansion Is apparent In every important 
department of commerce end Industry. The 
earn sire linen of railway projected In many 
perte of the Dominion are but an Index of 
the growth of productive Industry that soon 
will tax their capacity and furnish ample 
retiras on the Investments Involved. New 
areas of prairie and forest land will be 
brought under cultivation and there will be 
a proportionate expansion In 
manufacture. This will make a demand 
for adequate financial accommodation, and 
our banking Institutions should be prepared 
to meet it Financial expansion la a far 
different thing from financial inflation, end 
while oor banks must be ready to respond 
to the demands of commercial and Indus
trial growth, it most not be by any method 
savoring of currency Inflation. Fortunately 
for the Dominion at large, and especially 
for oar banking institution», such admoni
tions are entirely unnecessary, for the sys
tem to so firmly established on safe princi
ples and ao fully Incorporated with the 
commercial life at the Dominion that there 
is not the least danger of say departure In
to untried fields. Our system meets the 
need for an elastic currency. An agricul
tural country most make periodical de
mande when the crops are to be moved, 
and these are supplied by the note issues. 
The need of the present and near future la 
not more elasticity, but permanent growth.

This need baa been partly met by the In
corporation of two new banks anjl an in
crease of the paid-op capital of some of the 

institutions. In thla way there baa

Globa editorial, Feb. 20, 1600.
Canada's banking system has mot s> per

fectly all the fluctuating need» of cora- 
morce that it baa been the subject of little 
or no public discussion. Thla to the beat 
possible sign, for it Is only an defects de
velop that institutions attract general at
tention. The circulation of the banks baa 
expended to meet the wide fluctuations of 
an agricultural country with a large crop 
to be moved In the rush preceding the 
close of navigation. Pot our banking In
stitution» have a still more serions problem 
to face In the Immense and unprecedented 
development of the west, where almost a 
new continent to springing Into industrial 
life thru the opening np of territory end 
the Influx of population, A few years ago 
the banks had a wide margin of possible 
circulation, for which there was no de
mand, but the more recent crop move
ments have made a demand for circulation 
almost up to the 
paid-up capital, 
anticipation of each an emergency aa a de
mand beyond the capacity of the banks 
would be the leans of new capital. Bnf 
bolder* of bank stock are often reluctant 
to make further Investments, especially 
while the reserves ef their banks are aa 
large as at present.

The law does not specify any ret 
Canadian banks, but the opinion of the 
business community imposes on them the 
necessity of keeping away above the re
quisites of safety. This has led to a 
certain pride In large reserves, with a re
sultant tendency to accumulate from year 
to year. It Is qnlte within the right» end 
powers conferred by the existing law for 
the banks to convert some of tbelr large 
reserves Into capital by paying dividends 
and making simultaneous Isaacs of stock. 
This would make a larger capital available 
for circulation, and an Increase of great 
aggregate volume could be secured without 
Impairing or changing In any way the sta
bility or financial position of oar banking 
Institutions. There Is an era of unusual 
expansion to be provided for, and It la the 
duty of oor banking Institutions to felly 
prepare for every possible emergency. They 
must not led pride In their great reserves 
stand In the way of providing the drcnlatian 
which the country Is likely to need In tbs 
near future.

worth of lnraranen. It » te nave that
160,000,000 for the policyholder» that 
Tho World la anxious for a thoro-going 
Investigation, and not for a white
washing procession thru the provinces.

Yesterday The World ventured to 
aay that Mr. Whitney's first duty was 
to appoint a counsel and an actuary 
to attend all the sittings of the com
mission, to examine all the witnesses 
and generally and thoroly to represent 
the interests of the policy holders of 
Ontario- So ter there are no Indica
tions that the commission will even 
take evidence of the only kind which 
will be worth anything. It is said In 
one quarter that the proceeding» will 
be the same as In a court of lew. But 
we must wait for proof of that. Mr. 
Langmuir admitted last night that he 
knew nothing of the terms of refer
ence; or how the commission would be 
expected to go to work-in Itself a 
somewhat unusual state of affairs. 
Surely a commissioner should know 
from the beginning the exact range of

and
I

FOREIGN AGENCIES. 
Advertisements and subscriptions are re- 

•sired through any responsible advertising 
agency In England, the United 8 ta tea, 
■ranee, Australia, Germany, etc.

The World can be obtained at the fol
lowing News Stands:

Windsor Hall .. .................... Montrant,
8t. Lawrence Hall .................Montrait
J. Walsh, 11 gt. John St. ... Quebec.
Peacock * Jones ..................  Buffalo.
milcott Square News Stand .. Buffalo. 
.Wolverine New» Co. ... Detroit, Mich. 
Dispatch and Agency Co. ... Ottawa, 

and all hotel» end newsdealers.
St. Deni» Hotel ................. New lark.
P.6. New» Co,, 217 Dearborn-st

CUCflflk 
. Winnipeg, Man. 

Winnipeg, Man. 
Raymond h Doherty ... fit John I B. 
AU Railway News Stands and Mis

limit fixed by their 
natural resource 1»
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older ■
been a response to the demand, but it la OSGOODS HALL

Judgments handed out yesterday.

Master in chambers : Jones v. Stur
geon Falls, Hobson v. Fox, Plgott .v. 
International, Smith v. Mordpn—Cart
wright, master.

Single court: Copeland-Chatterson v. 
Business Systems—Magee, J. ,

Court of appeal: Rex v. Brooks.
Annoencenaeats for To-Day. 

chambers: 
master, at 11 a.m.

Weekly court: Cases set down for 
argument before the Hon. Mr. Justice 
Britton at 11 am.—Provincial v. Nia
gara Falls, Ash v. Bhunk, Ash v. Wing
er. Moore v. Leadlay, Perry v. Perry, 
Pilling v. Keys.

Divisional court: Peremptory list for 
11 a.m.—McAllister rx Brigham, Lewin 
v. Cheeaeworth, McKergowi v. Com
stock, Passmore v. Hamilton.

Toronto non-jury sittings: Peremp
tory list before the Hon. Mr. Justice 
Mabee—McLeod v. Lawson, McLeod v. 
Crawford, to po concluded; Vokea v. 
G.T.R., Monarch Life v. Brophy.

an open question If It will keep pace with 
the rapidly-growing requirements of com
merça Many banks are already issuing 
note» up to the fnll extent permitted by 
the act, for they are not allowed to Issue 
In excess of tbelr unimpaired, paid-up capi
tal. This Is a now situation, for until a few 
yean ago no bank was fortunate enough 
to have a demand for circulation up to the 

his duties. 'Mr. Langmuir has talked llmlt fixed by law. The new situation
be met by calling for new capital, but In 
this regard banks must compete with the 

. . . .... attractions of many other promising fletdv
ing at stake. The principle of life In- for Investment; ana the practice of building

. ..._____ , up Urge reserve», while it may give great
surance ha# not to be discussed. As *nt sfactlon from the standpoint of strength
“Muzzled Canine" say. etoewhere to- $ r.^S^or^toT,

dey, the Po.lcyho.der wants to know
how his money has been spent. The csfpltsl, according to the December stste- 
. , . menu is g80.yH.210, and the total reserves
inclusion of Mr. Langmuir In the com- 166,808,307. These reserves do not serve

, ______, the purpose for which the banks are char-
mission caste a more Imperative duty tered, as they do not provide a circulating
on Mr WbMn». ..... „ . » cdlnm for commercial purposes. The lawn Mr. wnnney than ever. He should does not require the keeping of reserve»;
not be bluffed by the patent devices of 
a commission which 
been appointed to head off Investiga
tion by the only government free from 
corporation entanglements. He should 
appoint a legislative committee of the 
Ontario house, with power to sit after 
the session, with
limited evidence, with the most string
ent authority, to commit for contempt.
—in a word, an investigating commit
tee which will be
Ing In its probing» than was the com
mittee of the New York legislature.

MR. LANOKUIW* POSITION.
The Ottawa government Is allowing 

Information about the Insurance com
mission to leak out Instead of ortvlng 
the country the whole story at once. 
Yesterday the public learned that the 
commissioners are to be Judge Mc- 
Tavleh of Ottawa, Mr. A L Kent, ac
countant, of Montreal, and Mr. J. W. 
Langmuir of Toronto. The Instructions 
to the commissioners are vital to a 
complete understanding of the case. At 
the time of writing they have not been 
received. Is the government timorous
ly watting to know the country’s mind?

Some of the newspaper» have taken 
the view that the personnel of the 
commission is the all-important thing. 
But the finest watchdog alive cannot 
bite a burglar if he has a muzzle on.

The "business man" of the commis
sion is Mr. J. W. Langmuir. Who Is 
Mr. Langmuir? Wfoat are hie qualifi
cations? How far la he free from alli
ance», actual and potential, which, 
may conceivably affect tale action and 
judgment In this investigation? He Is 
personally an extremely estimable.

lull\
about “principle" and not “men," be-

Cartwrlght,Master's

but the opinion of the business community 
Insists on sufficient to cover all the de
mands of safety. Home banks have gone
beyond the demands of safety, and It would 
be to the general advantage if they adopted 
a line of policy calculated to Increase the
crpttol rather than.the rest, thus provid
ing a circulation to meet the needs of the 
business community. \

In the first article Mr. Jeffrey says the situation might be met by call
ing for new capital (the good old-fashioned plan), but In the second article 
he throws that to the winds and says the printing press' Is the thing. Presto! 
It's done.

And how delightful Is the suggestion that the bank» “must not let pride 
In their great reserves stand In the way of providing the circulation which 
the country Is likely to need in tBe future."

Proud stiff-necked banks, when two hundred millions Is yours for «he

seem# to have

AVERAGE WAGE EARNING.

Particulars,, showing the average 
cachings and products of wages and 
earnings in Canada and the United 
States have been issued. They are 
printed on a leaflet purporting to ba 

an addendum for the “Census of Canada, 
160L" It Is stated that further inves
tigation made since the printing of 
the original volume has shown that 
the comparative averages of wagos 
and products per worker are not fair to 
Canadian Industries. But now, it Is 
added, It la possible to compute from 
the tables not only the average wage 
earnings of each class of workers In 
the year, but also the number of days 
:f!hey were employed ki the year and 
the average wage of each person per 
day In each kind of industry for the 
several provinces of the Dominion, end 
so to compare one industry with 
another In the most Interesting of all 
relations In the cost of production, 
namely, the side of It which touches 
man as a civilized and an Industrial 
agent.

asking!
Mr. Jeffrey'» scheme works out thus:
Capital stock of Canadian banks paid up (Dec. 31. ’06) $86,000,000 _
Authorized bank note issue ............. ............................... .. 86,000,000
Actual Issue ...................................................................................... 70,000,000
Reserve or rest lundi........................ ..................... ....................... 60,000,000
Mr. Jaffray proposes to cancel this reserve of $60,000,000 (practically all 

made out of the public) and substitute for It $60,000,ooo of paid-up stock 
given as a free gift to existing shareholders. This would give the banks a 
paid-up capital of $146,000,000 and a note Issue of $146,000,000. That Is, the 
shareholders would get $66,000,000 for nothing and the banks $146,000,000; 
In other words, out of $86,000,000 actually paid In the banks would have 
$210,000,000 of free money given to them by the public to lend back to the 
public at the top rate of current Interest. What's the nee of asking deposit
ors to lend tbelr money to the bank when It can be got In this easy way!

No wonder a leading banker with a big reserve said yesterday, “Of course 
we'd like it"

What a splendid lot of flotations could he put out, what a lot of stocks 
could ube sold. If all this money could be printed and got out! And what a 
squeeze there would be If anything went wrong! If we can give the banks 
$210,000,000, why not give them five times that amount? And if we can 
mike banks rich In this way, why not make the chain endless and enrich the 
general public in the same way?

Mr. Jaffray does not say what the banks will give the state In return for 
this splendid gift of over $200,000,000 of money. He does not promise 
higher interest for deposits (not likely when he has made' depositors’ money 
unnecessary) or lower rates for loans. Five dollars paid In as stock author
izes a bank note of a second $6 ; these two earn a dividend for the shareholder 
and accumulate a rest of a third $6; this Is given to the shareholder ns 
capital paid up, and for this $6 of new capital, a second bank note of $6 
can now be Issued. The original capitaLof $6 has become $20, all earning 
for the shareholder from 8 to 10 per cent., and able In a few years more to 
be doubled again Into $40. All that Mr. Jaffray proposes to give the country 
Is circulation sufficient to do the business of the people. Happy people to 
be thus provided for; thrice happy hank shareholders to be thus magnified.

power to. call un

even more eearch-

• V
venerable gentleman. Hie years, one 
would think, entitle him to. freedom 
from eucb exacting labor as an insur
ance investigation of any account must 
entail. Mr. Langmuir the managing 
director of the Toronto General Trusts 
Corporation. He la therefore, subject 
to the control off a board which Is 
strong .numerically, and doubly strong 
in other ways- The financial Interests 
of Canada are .becoming so Interlaced 
that it may possibly be difficult to oh-

A JOHANNESBURG 
SCANDAL.

Johannesburg, like Toronto, has had 
a "contract scandal," which has been 
under Investigation by the works 
mittee of the town council, 
of the situation here It may be of 
interest to explain how 
African municipality dealt with the 
matter before it which Concerned the 
alteration of various figures In the bill 
of quantities relating to a tender. It 
seems that after tenders for a certain 
piece of work had been asked by the 
engineer's department an error was 
discovered by the assistant engineer 
In the sewerage branch. This official, 
instead of reporting to his chief and 
without the latter’s knowledge, in
structed his subordinate to notify the 
contractors, who had taken out bills 
of quantities, but had not sent In their 
tenders. Only six out of eleven con- 
ti actors could be found, and no com
munication was made to the tenderers 
w-ho had returned their schedules.

After examining Into the circum
stances the works committee reported 
that it was satisfied no mala tides ex
isted, and that the course taken by 
the officials immediately responsible 
was without the knowledge or author
ity of their chief. It felt, however, 
that their conduct in connection with 
a matter of such importance could 
not be allowed to pass without severe 
punishment. The carelessness in the 
first Instance might have been allowed 
to pass with a reprimand, but the com
mittee proceeds: "The wilful conceal-, 
ment of the facts and the manner In 
which these officials acted after the 
discovery ^of the Initial mistake 
however, faults of a kind which can
not. in our opinion, be passed over In 
such a light manner." They had. 
therefore, decided to reduce the assist-

CONTBACT

com- 
In view

the South

AN AMERICAN.

Editor World: Is a child, born of 
American parents In Canada, an 
American, or a Canadian?

23 Elm-street.

By American parents, we presume is 
meant parents who were at the time 
Of the child’s birth, citizens of the 
United States. In that case the child, 
by United States law. would be classed 
as a citizen of the Republic.

H. Morgan,
tain the services of capable, fearless 
and absolutely Independent 
standing for this work. But

men of 
any gov

ernment which has the will to serve the 
public without any fear whatsoever,will 
never lack the help of the right 
The ' Toronto board, for whom Mr. 
Langmuir is manager, Includes twelve 
directors of Insurance companies; and 
the two members of the Winnipeg ad
visory board are Insurance directors 
also.

men.

WHY DO SHAREHOLDERS TAKE $80,000 ?form at the last general election. Many 
assist it at the next. But It ismay

neither dead nor sleeping. _______________________  (Continued from Page 1.)
Director—J. J. Kenny, director Imperial Life. ‘

wtr.. (Wtn»,pe1g)-S,T D' H- McMillan and A. M. Nanten, di
rectors Great Western Life Assurance Company.

Lent Is here and the Laurier party 
is determined to hold no more ban
quets until the expiration of forty day».

Mr. Langmuir, besides, 1» chairman 
of the comiRtseioners of the Queen Vic
toria Niagara Fall* Park, who have to 
do with concession* to companies, to 
take water from the falls for 
purposes. That commission caused the 
concession to be granted to a syndicate 
of which the president of the Canada 
Life Is a moving spirit. The ministers 
of the crown have repeatedly said that 
the concession did not secure anything 
like the return to the 
should have done. The commission of 
which Mr. Langmuir Is chairman 
it» written approval to a second con- 
«•eslon to the same parties, which was 
ao manifestly Inimical to the publia 
Interests, and which was so. obviously 
mixed up in a deal for electioneering 
funds that His "Majesty's 

eminent of Ontario promptly disal
lowed It when the facts were known.

How le It likely that a business

There will be no provincial Liberal 
convention, the last one held being the 
forerunner of n rather bad piece ot 
luck for the same party.

. .T<î,e foUowIng extract from a letter to Tbs World, signed “Muz-
rtt. 1!’ oh0i? Identlty 11 l« Imperative to conceal, puts the cate for Investigation admirably:

“We are not so anxious about the system of life Insurance as 
* *'■* **e "10n#y, we have already paid In, and what has
become of It An investigation after the manner of that recently 
made In New York Is what we want Recommendations for a 

In »y**«m will follow as the natural outcome of abuses 
raves lad. To reveal these, If any exist, Mr. Whitney should engage 
ïJLÎHrVth* ,co‘,neel qualified to play the role of Mr. 
D-n P'"®'’ nce •• * whole will cheerfully foot the bill.
Pollcyholdere will lay their cases before this counsel, and armed 
with eases he will unsparingly use the probe. But It fe on this 
counsels force, Industry and ability that the result must depend. 
„ * m™ th®, P*rt 01 • Public prosecutor without fear or favor.
u"îlZHï'Àbe„* f,fM’ *• 1 e,n •«« by The Globe’s article It 
is Intended to be. Our hopes are In the provincial premier. We 
are not aching for a second dose of Michigan whitewash."

power This will be a great day for Thomas 
Urquhart, when he stands behind W. 
K. McNaught and tells him Just how 
to act when Introduced as a member 
of Ontario’» legislature.

If a bill now before the legislature 
passes, a man named Redmond will 
climb Into the same class as George W. 
Rose and J. B. MacKenzIe, lawyers by 
act of parliament.

provinces Jt are,

gave
Ex-Premier Ross Is said to have de

cided to stay In provincial politics, be
ing but a boy yet, and the end of the 
present regime being no more than 
thirty-one and a half years away.

France has sent an ultimatum to Ger
many, and there Is sure to be war if 
It Is couched In language stronger than 
the terms of Hon. Dr. Willoughby’s de
mand, that every Grit officeholder in 
Ontario be dismissed forthwith.

The policyholders must combine to secure a thoro probing by the com-
“sses^eey genial fop?nrontf1Cyh0lder8' aM<>c,tttlon' The '«terant engineer from the first position to 

the second with a salary of £40 a month 
Instead of £80, and to reduce the salary 
of the engineering 
a month to £35. - 4slstant from £50

Gooderham Building,
Into1nlt0r W°r,ld:, 1 k,ee by The Gl°be that a commission1 to^look 

to» i, Umnie * 10 be *PP°inted by the government. Now, there- 
£ .W be neee“e-ry for the Policyholders to organize, so as to 
tokf P, X r,epre*®nteo the commission when evidence le being 

*° *rr,Y® *t the past and present methods of the companies, 
and If It should be found that any funds have been Improperly used 

•*curl ’■‘•t'tutlon, If possible. Ae there I. no time to lose Vthi, 
matter, May I ask you the best way to organize, and to take 
get a body of the policyholders together? Youre truly,

committee fur
ther recommended that fresh tenderspresent gov-
be called for to carry out th<r-work 
In question. Action of this kind dis
closes a healthy state of feeling among 
the members of ’theman,

town council of 
Johannesburg In the matter of munl-who Is subject to the control of so 

many Insurance directors 
we have named, 
cord as

THREW STONES AT TRAIN
YOLNO LADY IS INJURED

as those 
and whose re-

clpal contracts which no doubt reflects 
the general sentiment of the 
munlty.

steps tocom-
a guardian of public 

rights led to the King’s government tak
ing such action as we have referred to, 
and whose everyday occupation leaves 
him open to accept business for Insur-

C. Goode.Garden HIM, Feb. 27.—(Speclal.)-As 
the passenger train on the Midland 
division of the Grand Trurtk was pass
ing a crossing north of Garden Hill 
Home school boys threw stones at the 
train, breaking one of the windows.

Mis* Caldwell of Port Hope, who 
sat near the window, narrowly escap
ed being blinded; as It was she was 
cut above the eye with the broken 
glass. Two physicians were telephoned 
for at Garden Hill to meet the train in 
Port Hope.

The need for an Investigation by the Ontario 
Fill In the annexed form; 
others to do likewise.
Get othUnpoaMcyhTdtert,hetosl^be'OW <he ,n8Urance Edltor

MR. BALFOUR'S ELECTION.
Mr. Bglfour's return 

membe/a 
majorl

post It to the Insurance Edîtorof^Ttae ‘ Worid ^tas one of the 
for the City of London by a 

tjy upward* of a thousand great
er thaii that secured by Alban Gibb*, 
who resigned In hi* favor, will be 
cepted/a* an endorsement of the fiscal 
reform platform of the united party. 
The“nnal adjustment of 
basis of agreement has unquestionab
ly Infused new spirit Into the 
sltlon, who are confronted with the

of The World.
ante companies, Is the appropriate in
strument to probe the so far hidden 
activities of Insurance directors?

Mr. Langmuir ought never to have 
accepted a seat on the commission. The 

' Ottawa government ought never to 
have offered him one. Surely, the gov
ernment could not have committed so 
foolish a blunder If they had consulted 
Houston's "Directory of Directors 
In Canada." The government prid;s 
Itself on having closely followed the 
New York insurance Investigation. The 
Armstrong report cannot have been re
garded, for It contained a *lrong con
demnation of the association of In
surance companies with just such cor
poration* as that of which Mr. Lang 
muir ie managing director.

Of course, It may be said that no
thing will satisfy The World, and that 
It criticize» insurance companies .'or

••ac-
FORM FOR SIGNATURE.

a common
We ) beisg / policy holders

nsss m r.n.H. hw£8i-cr\°i!d" !■?■ m,urloce company licensed to do bnsi- 
s!tinn into!fi Ih by 5" tb#.P*ut,on m «apport ef a parliamentary Investi-
Wt"ntoranro1^,0,,,0,fh,C0mj*'','* Witha ™ U “>•

NAME........................

nppn-
V Hoaeyln la Freed.

Montreal, Feb. 27.—(Special.)—Lord 
Russlyn is liberated. The writ of sel- 

before Judgment instituted by A.
J. Small against Lord Rosalyn, and cer
tain effects of his at the Windsor Hotel, 
was quashed to-day by the decision of 
Judge Dunlop.

Reception In Speaker's CNsmbei^
Mrs. 8t. John will hold a reception 

In the Speaker's chambers at the oar- £ 
llament building on Thursday after
noon next, March 1, 1906, from 3.S0 to 
6.30 p. m.

assurance that however weak In ihe 
house of common* they have forty-*lx 
per cent, of the elector* behind their 
depleted rank*. Whatever the Jutallaht 
free trader* may affirm they are 
pelled to admit that the tariff l**ue |* 
still with them. The snake, they say 
now, is scotched, not killed, but all 
the same they look for a generation 
of power. It Is the same old delusion 
whjrh dies with each government and 
rises With the next. He would be a 
hold

zure

ADDRESbcom-

INSVRED IN TBE COUPANT

dJÆ - *• **" ">•

WHAT POLICYHOLDERS ARE SAYINGman who, looking to the present 
world situation and the Increased In
dustrial competition* among the na
tions, would venture to affirm that a 
pojlcy of free Imports will always he 
acceptable or even

When you went BLACK rDc, 
you don't ay “a »ool of ■Ik.’' 
When you want Windsor Table 
Salt, ay so-" WINDSOR."

THE EXCELSIOR LIFE. Is conducted on line* that are satis
factory to policyholder*. Can you con 
firm this? . B. F. R.

Toronto. Feb. 27.
[B- F. R. ha* been wrongly Informed. 

In the absence of any explanation from

Editor World: I am told that The 
World has ceased to be critical to
ward* the Excelsior Life Co. because
It baa been satisfied that the company

tolerable. Many
things nil.tiered the cause of fiscal re-

i

L

-i

u

t

»

Money cannot buy better Co 
than Michie's finest blend Java 
Mocha, 45c lb»

the Excelsior Life The World stands 
by what It said about the Excelsior 
Life paying dividend* to shareholders 
when In reality It* capital has become 
Impaired.—Ed. World.]

1:
tune

Michle & Co., Limited Ai
ed

WHO IS MB. LANGMUIR?
FRESH CAUGHT FI

OF ALL KINDS, A*
mad iEditor World: Why. did not Mr. 

Fielding place Senator Cox on the 
commission? J. W. Langmuir closeted 
half of every day with Dr. John Hoe- 
kin at Toronto General Trusts Corpor
ation; Dr. John: Hoakln closeted the 
other half of every day with Senator 
Cox, at the Canada Life Assurance Co. 
and Bank of Commerce.

J. W. Langmuir, while not the nom
inal chairman, 1* the only member 
with financial training, and must there
fore dominate the proceeding*. I move 
that Senator Cox be put on at once.

Policyholder.

rate

GALLAGHER’ sucl
on#
out
fix—roi
the!

ASH WEDNE5DAV.
Never been froeen. Send or fi 
Main 412. Gallagher'». Klnff-et N<

N<
PURCHASED IN 
PREFERENCE

the;
In

Editor World: Do you know that Dr. 
Hoskln. the financo-rellgtou* expert ot 
The Toronto General Trust Company 
and The Canada Life, sleeps with J. 
W. Langmuir and eat» with Senator 
Cox?

ol
ed

TOMLIN’S
BREAD

Of
M

. Itttl
Watchman.

F.vTHE DUTIES OF TRUSTEES,

New York. Feb. 27.—In a report on 
the New York Life Insurance Company, 
made by the Insurance commissioner» 
of Tennessee, Wisconsin, Kentucky, 
Nebraska and Minnesota, the commis
sioners Insist that the policyholders 
should be given an effective voice In 
the contrpl of the company, and After 
describing the reehonribllUy resting 
upon the officer* of the company, de
clare:

“But we !n*l*t that all who are to 
blame must share in the condemnation 
nnd, If our criticism* are Just, ae we 
believe thorn to be, many of th m 
must be directed against the entire 
board of trustees. We believe that the 
crime of omission may be as great a* 
that of commission and especially Is 
thla true In the case of a person accept
ing the position and compensation of a 
trustee of a sacred trust fund.

"We believe no officer or trustee of 
the company should be personally con
nected with any financial Institution 
thru which any part of the funds of 
the company aire Invested. The prin
ciple Involved Is one too patent for dis
cussion."

said

Everyone who hat ovtt 
used It speaks very 
highly of It,

IT'S WORTH TRY1N0Â

em
dn

PARK 60S

I shall assist you all I can to lnvi 
gate the conduct of the Canada 1 
and other companies. I shall urge 
the policyholders. I know to send 
their slip. Enclosed please find m 
I am Insured In the Htandard I 
British Life of Canada as well. I h 
no fears for the latter two, but t 
first one needs an overhauling.

Brooklln, Feb. 23.

Fc

tarn
James Moore, M.D..

•11
Sank Reserves.

Editor World: Could I trouble y* 
to let me know thru your valuable 
paper what the banks and loan com* 
Panics do with the "rest"? Is It In
vested, or Is It lying Idle available at 
any moment, or Is it In such ton» 
that It could be paid out In geld, et» 

A. Subscriber,

i

.Iordan Located.
Little Rock, Ark., Feb. 27. -Thomas 

D. Jordan, former comptroller of the 
Equitable Life Assurance Society,want
ed during the recent insurance Inves
tigation In New York, Is stopping with 
Ms wife at one of the leading hotels In 
Hot Springs.

Asked concerning the testimony "f 
her son. before the Armstrong commit
tee to the effect that he did not know 
whether his father was alive or dead, 
Mrs, Jordan said the statement 
true.

Bolton, Feb. 26.

The rest or reserve of both banks 
and loan companies 1* Invested In the 
business of the Institution. Gold 4» 
only a small percentage of the aa 
of the Institutions. The rest accfl 
could If so desired be dlstrtbl 
among shareholders at Any time,
It Is unlikely that tills would.be 4 
thru the medium of gold.

It's better to take; chances on pd 
erlzlng some than to starve youfi 
soul by denying aid to all.

use pronounéU 
benediction on your' brother when 
have Mood In your eye.

the

5 .
3 thewas

BROOKLIN DOCTOR'* ADVICE. It's not much

Editor World : Keep up the fight and
Pii
sli

fisSB?
ARE THE I 
HIGHEST H 
GRADE I~N 
STRUMENTS 
MADE IN;
CANADA.
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