‘worth of insurance. 1t s to save that

| 850,000,000 for the policyholders that|
The World 1s anxious for a thorogoing |

investigation, and not for a white
washing procession thru the provinces.
Yesterday The World ventured to

Cansde. | say that Mr. Whitney's firet duty was

vllnmumuu are re-

o, dustraiia, Vete.

The World be obtained st the fols

R

o8 L.
newsdealers.
| Denis Hotel .......... New ¥Work.
P.0, News c-..z::b.ﬁofl-'t
a'ﬁymnnom .. Bt N.B.
Rallway News Stands and

; MR, LANGMUIR'S POSITION.
The Oftawa government is allowing

information about the insurance com-
mission to leak out instead of giving
the country the whole story at once.
Yesterday the public learned that ihe
commyissioners are to be Judge Mc-
| Tavish of Ottawa, Mr. A. L. Kent, ac-
countant, of Montreal, and Mr. J. W.
Langmuir of Toronto. The instructions
to the commissioners are vital to a
complete understanding of the case. At
the time of writing they have not been
" recelved. Is the government timorous-
ly waiting to know the country’s mind?

Some of the newspapers have taken
the view that the personnel of the
commission ig the all-important thing.
Eut the finest watchdog alive cannot
bite a burglar if he has a muzzle on.
The “business man” of the commis-
sion 18 Mr. J. W. Langmuir. Who is
Mr, Langmuir? What are his qualifi-
cations? How far is he free from alli-
ances, actual and potential, which
may concefvably affect his action and
judgment in this investigation? He is
v@mnauy an extremely estimable,
venerable gentleman. His years, one
would think, entitle him to_freedom
from such exacting labor ag an insur-
ance investigation of any account fnust
entail. Mr. Langmuir is the managing
director of the Toronto General Trusts
Corporation. He is, therefore, subject
to- the control of a board which is
strong numerically, and doubly strong
in other ways. The financial interests
of Canada are ,becoming go interlaced
that it may possibly be difficult to ob-
tain the services of capable, feariess
and absolutely  independent men of
standing for this work. But any gov-
ernment which has the will to serve the
public without any fear whatsoever,will
never lack the help of the right men.
The’ Toronto board, for whom Mr.
Langmuir ig manager, includes twelve
directors of insurance companies; and
the two members of the Winnipeg .d-
visory board are insurance directors
also,

Mr. Langmuir, besides, is chairman
of the commissioners of the Queen Vic-
toria Niagara Falis Park, who have to
do with concessions to companies, to
take water from the falls for power
purposes. That commission caused rhe
concession to be granted to a syndicate
of which the president of the Canada
Life is a moving spirit. The ministers
of the crown have repeatedly sald that
the concession did not secure anytiing
like the return to the provinces |t
should have done. The commission of
which Mr. Langmuir is chairman gave
#ts written approvail to a second con-
oession to the same parties, which was
#0 manifestly inimical to the public
mtere‘ots, and which was so. obviously
mixed up in a deal for electioneering
funds that His ']iiajesty’s present gov-
ernment of Ontario promptly disal-
lowed it when the facts were known.

How is it likely that a business man,
who Is subject to the control of so
meny insurance directors as
we have named, and whose re-
cord as a guardian of public
rights led to the King's government tak-

those

ing such action as we have referred to,
and whose everyday occupation leaves
him open to accept businesg for insur-
ance companies, is the appropriate in-
strument to probe the so far hidden
activities of insurance directors?

Mr,
accepted a seat on the commniission, The

Langmuir ought never to have

" Ottawa goverriment ought mnever to

have offered him one. Surely, the gov-

to appoint s counsel and an actuary
to attend all the sittings of the com-
mission, to examine all the witnesses
and generally and thoroly to represent
the interests of the policyholders of
Ontario.- 8o far there are no indica-
tions that. the commission will even
take evidence:of the only kind which

| will be worth anything. It is said in

one quarter that the proceedings will
be the same ag in a court of law, But
we must wait for proof of that. Mr.
Langmuir admitted last night that he
knew nothing of the terms of refer-
erce; or how the commission would be
expected to go to work—in itself a
somewhat unusual state of affairs.

from the beginning the exact range of

about “principle” and not “men,” be-
ing at stake. The principle of life in-
surance has not to be discussed. As
“Muzzled Canine” says elsewhere to-
day, the policyholder wants to know
how his money has been spent. The
inclusion of Mr. Langmuir in the com-

not be bluffed by the patent devices of
a commission which seems to have
been appointed to head off investiga-
tion by the only government free from
cofporation entanglements. He should
appoint a legislative committee of the
Ontgdo house, with power to sit after
the session, with power to call an-
limited evidence, with the most string-
ent authority, to commit for contempt_
—in a word, an investigating commit-
tee which will be even more search-
ing in its probings than was the com-
mittee of the: New York legislature,

A JOHANNESBURG CONTRACT
SCANDAL.

Johannesburg, like Toronto, has had
a “contract scandal,” which has been
under investigation by the works com-
mittee  of the town council, In view
of the situation here it may be of
interest to explain how the South
Africany munmicipality dealt with the
matter before it which toncerned ihe
alteration of various figures in the bill
of quantities relating to a tender, It
seems that after tenders for a certain
riece of work had been asked by the
engineer's department an error was
discovered by the assistant engincer
in the sewerage branch. This official,
instead of reporting to his chief and
without the latter's knowledge, in-
structed his subordinate to notify the
contractors, who had taken out bills
of quantities, but had not sent in their
tenders. Only six out of eleven con-
tiactors could. be found, and. no com-
munfeation was made to the tenderers
who had returned their schedules.

After examining into the circum-
stances the works committee reported
that it was satisfled no mala fides ex-
isted, and that the course taken by
the officlals immediately responsible
was without the knowledge or author-
ity of their chief. It felt, however,
that their conduct in connection with
2 matter of such importance could
not be allowed to pass without severe
-punishment. The .carelessness {n the
first instance might have been allowed
to pass with a reprimand, but the com-
mittee proceeds: ‘“‘The wilful conceal-
ment of the facts and the manmer in
which these officials acted after the
discovery -of the initial mistake are,
however, faults of a kind which can-
not, lp our opinion, be passed over in
such a light manner.” They had,
therefore, decided to reduce the assist-
ant engineer from the first position fo
the second with a salary of £40 a month
instead of £60, and to reduce the salary
of the engineering nfnslstant from {50
a month to £35. - The committee fur-
ther recommended fhat fresh tenders
be called for to carry out the-work
in question, Action of this kind dis-
closes a healthy state of feeling among
the members of ‘the town council of
Johannesburg in the matter of muni-
cipal contracts which no doubt reflects
the general sentiment of the com-
munity. :

MR. BALFOUR’'S ELECTION,

Mr. Bglfour's return as one of the
members for the City of London by a
majority upwards of a thousand great-
er than that secured by Alban Gibbs,
who resigned in his favor, will be ac-
cepted/as an endorsement of the fiscal
r(-furlfl platform of the united party,
The” final adjustment of a common
basis of agreement has unquestionab--
ly infused new spirit into the oppo-
sition, who are confronted with the

ernment could not have committed go
foolish a blunder if they had consulted
Houston's

in Canada.”
itself on having closely” followed the
New York insuraiwce investigation. The
Armstrong report cannot have been re-

“Directory- ' of Directors

The government prid:s

agsurance that however weak in the
house of commons they have forty-six
per cent. of the electors behind their
depleted ranks. Whatever the jubilaht
free traders may affirm they are com-
pelled to admit that the tariff jssue is
still with them. The snake, they say
now, is scotched, not killed, but all
the same they look for a generation

garded, for it wxlga,ivwntl a strong con- |
‘demnation of the association of in-|
surance companies with just such cor- |
porations as that of which Mr. Lang- |
muir is managing director. 3

Of course, it may be said that no- |
thing will satisfy The World, and that

" ¥ oriticizes insurance companies Ior

of power, It is the same old delusion
which diés with each government and
rises with the next. He would be a
bold_man who, looking to the present
world situation and the increased in-

dustrial competitions among the na-|‘

tions, would venture to affirm that a
policy of free imports will always De

acceptable or even tolerable, Many

Surely a commissioner should know | ¢,

i

fils

r«an‘
n open
the ra
merce,

his duties. ‘Mr. Langmuir has talked be

es, d%

ctm the
and stability, 1% not calen!
1{: investments in ban|
the subscribers favorable tow
Lﬂh?‘ = 3 10 the
ment, um and the
m,ﬁ!s,m. These reserves do

mission castg & more imperative duty | tered
on Mr. Whitney than ever. He should | does not

In the first article Mr. Jaffray says the situation might
old-fashioned

ing for new capital (the good

he throws that to the winds and says the printing

It's done.’

. The following gentlemen bad the

|honor of being invited to dinner at

de- [Carnegle, M.L.A,; J.

government house  yesterday (Tuss-
day): C. A. Brower, M.L.A.; J. Tuck-
er, MLLA.; G. N, Kidd, M.L.A.; ¥,
Go . EM; ‘By m'
M.L.A.; J. P, Downey, M.L.A.; Dr. B,
Jessop, M.LLA.; 8. I, Fox, M.L.A.; T.
E. Bradburn, M.L.A.; J. H. Fisher,
M.L.A.; Geo, Kerr, M.L.A.; T. Craw-
ford, M.L.A.; H. Carscallen, M.L.A.;
W. H. Hoyle, M.LLA.; I. B. Lucas,
MLA.; B, A, 14

Duff, M.L.A.;

D. Jamieson, M.I.A.; M. B. Morri-
son, M.L.A,; W. M.LA.;

Anderson,
|Ldeut.-Col. J, Munro, M.L.A.; Lieut.-

§53
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§
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i

t
in any way the sta-

impairing or cha
e i o Busnch l1"”'90«1‘ tion of our binkis
fnstitutions, Th

ere I8 an era of nunusual
ed for, and it is thoe
ingtitutions to fally
ble They

Col, T. R. Atkinson, M.L.A.; Hon, A.
G. McKay, M.L.A.; Dr. R. J, Preston,
M.L.A.; E. J, B, Pense, M.LLA.; J. A.
Auld, M.L.A,; 8, Clarke, M.L.A.; J. J.
Preston, M.L.A.; T. H. Preston, M.L.
A.; J. 8. Gallagher, M\L.LA.; T. H.
Lennox, M.L.A.; J. W. Lewis, M.L.A.;

{J. H. Devitt, M.L.A.; T. Mulvey, K.C.,
assistan

t provincial wsecretary; J. R.
Cartwright, K.C., deputy attorney-
general; Aubrey White, assistant com-

missioner crown ; C. C. James, ||

Jdeputy minister agriculture; A. W.

Campbell, assistant commissioner pub-
lic works; Dr. C. Hodget

w-mmm treasurer; Dr. Bmm“mlrt”h.
tor of prisons and charities; .
Kennedy, law department crown lands;
F. R. Heakes,architect,department pub-
Hc works; W. A, Baird, B.C.L.; The
Sergeant-at-Arms; Lieut., Dduglas
Young, A.D.C. :

08GOODE HALL.

Judgments handed out yesterday,
'eb, 27:

u'ute'r in chambers: Jones P: %:u:-
geon Falls, Hobson v, Fox, Pigott V.
International, Smith v, Morden—Cart~
wright, master, Y

Single court: Copeland-Chatterson v,
Business Systems—Magee, J. £

Court of appeal: Rex v, Brooks,

* Amnmouncements for To-Day.

Master's chambers: Cartwright,
master, at 11 a.m.

Weekly court: Cases set down for
argument before the Hon, Mr. Justice
Britton at 11 a.m.—Provincial v. Nia-

4 gara Fails, Ash v. Shunk, Ash v. Wing-

er, Moore v. Leadlay, Perry v. Perry,

14 | pilling v. Keys.

; rest, vid

to’ the m’.%"me
mﬂt!g

met by call-

, but jn-the second article

is the thing. Presto!

And how delightful {s the suggestion that the banks “must not let pride
in their great reserves stand in the way of providing the circulation which

the country is likely to need in the future.”
Proud stiff-necked banks, when two hundred millions is

asking!

yours for ‘_ime

Mr. Jaffray’s scheme works out thus: 4
Capital stock of Canadian banks paid up (Dec. 31, '05) tsg.ooo.OOO. ~

Authorized bank note fissue .......

Actual issue ......

Resorve or rest DG s.ousice covios coos sose sssosas

eess 85,000,000
70,000,000
60,000,000

esvesvsensa

9000000 sectees sese
1

Mr. Jaffray proposes to cancel this reserve of $60,000,000 (practically all
made out of the public) and substitute for it $60,000,000 of paidup ssock
given as a free gift to existing shareholders. This would give the banks a
paid-up capital of $145,000,000 and a note issue of $145,000,000. That is, the
shareholders would get $65,000,000 for nothing and the banks $145,000,000;
in other words, out of $85,000,000 actually paid in the banks would have

$210,000,000 of free money given

to them by the public to lend back to the

public at the top rate of current interest. What's the use of asking deposit-
ors to lend their money to the bank when it can be got in this easy way!
No wonder a leading banker with a big reserve said yesterday, “Of course

we'd like it.”

What a splendid lot of flotations could be put out, what a lot of stocks

could ube sold, if all this

.be printed and got out! - And what a

banks rich in this way, why not make the chain endless and enrich the

c in the same way?.

s Mr. Jaftray does not say what the banks will give the #tafe In return for
gift. of over

this splendid

. of over $200,000,000

of money. He does not promise

nterest for deposits (not likely when he has made’ depositors’ money
:::?:ge:nry) or lower rates for loans. Five dollars paid in as stock author-
izes a bank note of a second $5; these two earn a dividend for the shareholder
and accumulate a rest of a third $5; this is given to the shareholder as

capital paid up, and for this $56 of new capital, a second bank n

of $5

can now be issued. The original capital of $5 has become $20, all earning
for the shareholder from 8 to 10 per cent., and able in a few years more 1o
be doubled again into $40. All that Mr, Jaffray proposes to give the country

culation sufficient to do the business of the people,
:e iﬁ:‘;r::jded for; thrice happy bank shareholders to be thus magnified.
e - -

| L] ;:
form at the last general election, Many
may assist it at the next. But it is
neither dgad nor sleeping.

Lent is here and the Laurier party
is determined to hold no more ban-
quets until the expiration of forty days.

There will be no provincial Liberal
convention, the last one held being the
forerunner of a rather bad plece of
luck for the same party.

This will be a great day for Thomas
Urquhart, when he stands behind W,
K. McNaught and tells him just how
to act when introduced as a member
of Ontario’s legislature.

If a bill now before the legisiature
passes, a man named Redmond will
climb into the same class as George W.
Ross and J. B. MacKenzie, lawyers by
act of parliament.

Ex-Premier Ross is said to have de-
cided to stay in provincial politics, be-
ing but a boy yet, and the eng of the
present regime being no more than
thirty-one and a half years away.

France has sent an ultimatum to Ger-
many, and there is sure to be war {f
it is couched in language stronger than
the terms of Hon., Dr, Willoughby’s de-
mand, that every Grit officeholder in
Ontario be dismissed forthwith.

THREW STONES AT TRAIN
YOUNG LADY IS INJURED

Garden Hill, Feb, 27.—(Special.)—As
the passenger train on the
division of the Grand Trunk was pass-
ing a crossing north of Garden Hill
some school boys threw stones at the
train, breaking one of the windows.

Miss Caldwell of Port Hope, who
sat near the window, narrowly escap-
ed being blinded; as it was she was
cut above ' the eye with the broken
glass, Two physicians were telephoied
for at Garden Hill to meet the tfain in
Port Hope.

Rowsyin is Freed.
Montreal, Feb, 27.—(Special.)—Lord
Rosslyn s liberated. The writ of sei-
zure before judgment instituted by A.
J. Small against Lord Rosslyn, anq cer-
tain effects of his at the Windsor Hotel.

was quashed to-day by the decision of

Judge Dunlop.

Reception in Speaker's Chambe:f
Mrs. St. John will hold a reception
in the Speaker's chambers at the var-

liament building on Thursday after-

noon next, March 1, 1906, from 3.50 to
6.30 p. m. f

e

When you want BLACK silk,
you don’t say “a spool of silk.”
When you want Windsor T
Salt, say so—"“WINDSOR.”

ahgx‘g aiadered the cause of fscal ye-

Midland L

Happy people to

Divisional court: Peremptory list for
11 a.m.—McAllister v,- Brigham, Lewin
v. Cheeseworth, Kergowy v, Com-
stock, Passmore v. Hamilton.

Toronto non-jury sittings: Peremp-
tory list before the Hon. Mr. Justice
Mabee—McLeodq v. Lawson, McLeod V.
Crawford, to be concluded; Vokes V.
G.T.R., Monarch Life v. Brophy,

AVERAGE WAGE EARNING.

culars,, showing the average
v products of wages and

ngs in Canada and the United
States have been issued. They are
‘printed on a leaflet purporting to be
an addendum for the “Census of Canada,
1901.” It is stated that further .nves-
tigatioi made since the printing of
the original volume has shown that
the comparative Rverages of wag"s
and produocts per worker are not fair to
Canadian industries, But now, it s

e ——————

UARY |

'-.>linr?!%’ﬁﬁ““""“"11""’;1Zj

Shirts Are It

"The assortment is now "
plete and presents a truly hag,
some collection of the nrewe,
the new. A perfect confusion
variety. The whole display dg
fines the highest expression of ¢}
shirt-maker’s art.

From this attractiv i
~ blage we would ask you to ta
~ your choice, feeling confident ¢]
nowhere will yeu receive b
- satisfaction.
Some of the mart new désign are
veritable color schemes, fitting to the
goyest season of the years Others as
TRt quiet as the most comservative dreser
hirts—pertect in style and fit, cut fron
the best shirting materials, every pattern“pew and uj
to-date, detached link cuffs or cuffs attached, sizes
to 18, ‘ s : ,
At 76¢, 1.00, 1.25, 1.50, 2.00 and 2,

Semi-Negligee Shirts—with pleated fronts, a very po .
spring style, many of the rns are the latest cre

detached link cuffs or cuffs attached, sizes 14 to 18
At 890- 1.00. 1’”’ 1.80 .ﬂq 2000

#

AGOODsrm'mm'rw ~ ot

" System is the secret of success. Cive un?éui. :

an opportunity to make good. o %
Every business enterprise should have a

added, it is possible to compute from |

the tables not only the average wage
earnings of each class of workers in
the year, but also the number of days
Ghey were employed n the year and
the average wage of each person per
day in each kind of industry for the
several provinces of the Dominion, and
so to compare one iIndustry with
anothér in the most interesting of all
relations in the cost of produc

namely, the side of it which touches
man as a civilized and an {ndustrial
agent. g :

AN AMERICAY,
e .
Bditor World: Is a child, born of
American parents in . 'Canada, -an
American, or a Canadian?

H. Morgan,
23 Flm-street.

By American parents, we presume is
meant parents who were at the {ime
of the child’s birth, citizens of the
United States. In that case the child,
by United States law, would be classed
as a citizen of the Republic.

WHY DO SHAREHOLDFERS TAKE $80,000 ?

v

(Continued from Page 1.)

Director—J. J. Kenny, director Imperial Life.
Advisory board (Winnipeg)—Sir D. H. McMillan and A. M. Nanton, di-

rectors Great Western Life
® y

Assurance Company.

The following extract from a
zled Canine,” whose identity it |
case for investigation adm rably

“We are
we are about
become of it. An investigation
made in New York Is
change in the system will follow
revealed. To reveal these, if any
the services of the counsel best
Hughes.

counsel’s force, industry and abi
He must act the part of a public
Otherwise it will be a farce, as |
is intended to be.
are not aching for

not so anxious about the system of life insurance as
the money we have already paid in, and what has
after the manner of that recently
what we want. Recommendations for a

The province as a whole will
Policyholders will lay their cases' before
with cases he will unsparingly use the

Our hopes are In the provincial premier, We
a second dose of Michigan whitewash.” l

°
letter to The World, signed “Muz-
s imperative to conceal, puts the

as the natural outcome of abuses
exist, Mr. Whitney should engage
qualified to play the role of Mr.
cheerfully foot the bill,
this counsel, and armed
: probe. But it js on this
lity that the result must depend.
prosecutor without fear or favor.
can see by The Globe’s article it

The policyholders must combine to secure a thoro probing by the com-

mission. THey
expresses the general opinion:
[ ]

should form a policyholders’ association.

The following letter

Editor World:
into insurance is
fore, it will be necessary for the
be properly represented
taken, to arrive at the -past and

to secure restitution, if possible,

get a body of the policyholders

| see by The Globe that a commission to ook
to be appointed by the government.

at the commission when
and if it should be found that any funds

matter, may | ask you the best way to organize,
together? Yours truly,

Gooderham Building,
Toronto, Feb, 26, 1906.

Now, there-
policyhoiders to organize, so as to
evidence is being
of the companies,
have been improperly used,
there is no time to lose in this
and to take steps to

present methods

As

C. Goode,

Fill in the annexed form;
others to do Ilikewise.

Fill in and post the form below
Get other policyholders to sign.

S s, | Ld
The need for an investigation by the Ontario government is not past,
post it to the Insurance Editor of :The World; get

to the Insurance Editor of The World,

FORM FOR

We f policyholders
] being {n policybolder in an

present insurance laws,

.87 B g e B e e

ness 1n Canada hereby sign'the petition 10 support of a parliamentary investi.
gation into all the operations of the companies, with & view te amend

ADDBIJ&................................................

INSURED IN THE tesvesssrsieinsiineesssienss. COMPANY

]
SIGNATURE.

insurance company licensed 80 do busi.

ing the

R T T T ey

I also will join a polidyholders’
Dominion government commission.

Ed
association to be represented before the

THE EXCELSIOR LIFE.

Editor World: 1T am told that vTho
World has ceased to be critical to-

wards the Excelsior Life Co, because
it has been satisfied that the company

WHAT POLICYHOLDERS ARE SAYING

is conducted on lines that are satis-

factory to policyholders. Can you coa
firm this? . B, F. R
Toronto, Feb, 27.
[B. F. R. has been wrongly informed.
In the absence of any explanation from

"lother half of every day with Senator

NomJqubmldeSym
Wo-ﬂnualﬁn!mmnuv’
own expense to adapt our System to your needs. You

are under no obligation to buy it unlessit satisfies you in
every respect. Ask us for more information.

M cannot bg better
than Michie’s finest blend J
Mocha, 48¢ Ib.

Michie & Co., le! »

FRESH CAUGHT |
OF ALL KINDS, AT

GALLAGHER

ASH WEDNESDAY,

the Excelsior Life The World stands
by what it said about the Excelsiur
Life paying dividends to shareholdors
when in reality its capital has become
impaired.—Ed. World.]

WHO IS MR, LANGMUIR ?

Editor World: Why. did not Mr,
Fielding place Senator Cox on the
commission? J, W, Langmulir closeted
half of every day with Dr. John Hos-
kin at Toronto General Trusts Corpor-
ation; Dr. John' Hoskin closeted the

Cox, at the Canada Life Assurance Co,
and Bank of Commerce,

J. W. Langmuir, while not the nom-
inal chairman, is the only member
with financial training, and must there-
fore dominate the proceedings. I move
that Senator Cox be put on at once,

Polleyholder,

Editor World: Do you know that Dr,
Hoskin, the financo-religious expert of
The Toronto General Trust Company
and The Canada Life, sleeps with J.
W. Langmuir and eats with Senator
Cox? ‘Watchman,

THE DUTIES OF TRUSTEES,

New' York, Feb. 27.~In g report on
the New York Life Insurance Company,
made by the insurance commission.rs
of Tennessee, Wisconsin, Kentueky,
Nebraska and Minnesota, the commis-
sioners insist that the policyholders
should be given aneffective voice in L
the contr®l of the company, and after PARK 553 5
desceribing the resplongibility resting —
ulpon the officers of the company, de- |1 ghall assist you all 1 o o tacll
clare: ate the conduc

“But we insist that all who are to :nd Sttias compa,tmg:, ";".S:l’l‘ll::"
blame must share in the condemnation |y policyholders. 1 know to send
and, if our criticisms are just, as we thelr slip, Encloied please- find mil
belleve . them to be, many of thym |y ., insured in the Standard &%
must be directed against the entire British Life of Canada as well, ‘I hat
board of trustees, We believe that the no fears for the latter two. 'but. 0!
crime of omission may be as great as first one needs an Ovorhuull;xg :
that of commission and especlally is James Moore' M.D.
this true in the case of a person accept- Brooklin, Feb, 23, dhae,
ing the position and compensation of a ’ > b :
trustee of a sacred trust fund.

“We believe no officer or trustee «f
the company should be pergonally con-
nected with any financial institution
thru which any part of the funds of
the company are invested. The prin-
ciple involved is one too patent for dis-
cussion,”

PURCHASED IN
PREFERENCE

BREAD

Everyone who has e .
used It speaks ver
highly of it. ; b

Bank Reserves, ‘(
Editor World: Could 1 trouble 24
to let me kmow thru Your valual
paper what the banks and loan ¢ "
panies do with the “rest”? Is it {i
vested, or is it lying idle available @
any moment, or is it in such fo

Jordan Loeated,
Little Rock, Ark.; Feb, 27.—-Thomas
D. Jordan, former comptroller of the
Equitable Life Assurance Society,want-
ed during the recent insurance inves-
tigation in New York, is stopping with
bis wife at one of the leading hotels in
Hot Springs.
Asked concerning the testimony of
her son, before the Armstrong commit-
tee to the effect that he did not know |thru the medium of gold,
whether his father was allve or dead, i
Mrs, Jordan said the statement was| It's better to take chances on
true. erizing some than to starve yoyrs
e soul by denying aid to all,
BROOKLIN DOCTOR'S ADVICE, t's not ‘much tse pronow
benediction on your’ brother when§
have blood in your eye. b

A. Bu
Bolton, Feb, 26. .

of
The rest or reserve
and loan companies is invested In
business of the institution, Gold £
only a small percentage of

of the institutions. The rest aceo
could if so desired be distribul
among shareholders at any time, |
it {s unlikely that this would, be d

Editor World: Keep up the fight and
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. that it could be paid out in gold,
bﬂﬂhe “ia

both hanks
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