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per pound, 1164 •packages of finest at 
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Oats—Canadian western. No. 1, Wc; 

Canadian western. No, 3, fee; extra No. 
1 feed,
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Butier—Choicest cr earosry, 4S%c to 44c. - "J, * Saskatoon: J. JB. HcCtol-Bgga-Nelected, 44c; No. 1 stock, 42c; ^^iU^ Saito; H^ther-
No “J9*— lots tl 16 to u,1*h< SwE: P- Francis, Milton, N.B.

Potatoee-Per bag, car lots, 31.60 to D|— „ wew„se_p, j. Caseelman,
- Pr?**®4 hogs—Abattoir killed. 323 to pïïîdf Qnt.Buigessf Kngtind
’^rdr-Pur. wood pails, 30 lbs., net. ^Ut‘n'NOt"
**° 10 3,c- ^6-D. Foley, Ireland; C. C. Maedon-

aid. Sidney, B.C.; A. B. Swan, Kngtand; 
Cloke), Winnipeg.

standard spring wheat
INFANTRY.

Meÿ; C. K.

GRAIN IN ELEVATOR
AT HEAD OF LAKES FryumeS to have died—J. Mitchell,

J.

Died whilst prtsenen—J. K. Jackson, 
IM*. Saak.Port Arthur, June 1.—-The statement of 

stocks In store in the terminal elevators 
at Port Arthur and Fort William at the 
last week-end, with receipts and ship­
ments during the week, are as follows:

In store—Whsat, 643,ét6; oats, 4,431461; 
barley, 766.364; flax, 430,673. ' ’

Receipts—Wheat, 617,646; oats, 666,433; 
barley, 66,132; flax. 10,636. v

Shipments—Wheat, 664,661; oats, 473,- 
661; barley, 90,436; flaw 11,630.

LIVERPOOL MARKETS.
Liverpool, June 3.—Fork, prime mess, 

western, 370s.
Hams, short eut, 14 to 16 lbs., 336».
Bacon, Cumberland cut, 36 to 43 lbs., 

117s. 7

unded and mlselnp—L*. C. A. Clou-
tup,- Montreal — * —

Mlading—U.' Wm. Bruce, Stornoway, 
Scotland.

We

Prieeyter ef war—C. K. Hansen, Rice 
letke, Wisconsin; L*. J. H. Wens ley,
Moose Jaw, Bask,

Wounded—D. Steele, Scotland; B. V. 
Hocking, England; C. W. Grant, Baker 
Settlement, N,8.; J. C. Bryan, Spring 
Bay, Manltoulin Island, Ont.; O. Yuli, 
Sauft SU. Marls, Ont.pT. W. Heddew, 166 
Fern avenus, Tsrenu; 8. S. Woosey, 
Medicine Hat; T. Brown, Chatham, OnL; 
H. VL Croeler, Chicago; T. L, Loo taw, 
Blind Creek, Alu.; W. F. C. Uttlewood, 
Conjuring Creak, A Ma.; J. Kerr, Scot­
land; J, Arbuthnott, Scotland; C. V. 
Hooper, D. McLean, England; P, 0. 
McDonald, Embro, Ont.; I. Willard, Grand 
Prairie, B.C.; W, W, «Vingrove, Paris. 
France: J. Cummings, Edmonton; V. 
Ford, England; P. N. Stevenson, North 
River, P.E.I.; W. R. Feld, Ireland; H, 
Shultls, 173 Wallace avenue, ToronU; W. 
B. Pedon. Gadeley, Alta.; J. H. Radford, 
Saeeano, AIU,; J. BamleUr, Cornel*town 
Road, N.S.; Malor H. Cheese, Quebec; C. 
Whitlock, Charlottetown, P,EX; F. Tan­
ner, Bo ham. Seek.: J. S, Melons, 164 
•Imeee street, Toronto; B. Shorn, Red- 
cllffe, Alta,; T, O. Johnson, Olmll, Man.; 
R. Burgess, Montreal; O. Sheeted, Holt, 
Minn.: A. O. Beck, 213 Hewerd Park eve- 
nue, TerenUi R. M. Sham Petty, Saak.; <Ta. Palmer, O. F. Tavk*. J B, Smith, 
H, Gough, P, HsrbuL England; A. Triet, 
Dry den. Ont.; J. C. Leader, Stgckton. 
Man.; C. Eason, Point St. Charles, Mont­
real; A B. Craighead. England; R. Pett­
ier, Hanbury. Now Ontario.

Bums—A Billings, Montreal; D. Mor­
rison. Scotland. _ , „
_ III—F. McDermott, Winnipeg; J, Cote, 
Isle Verte, Qua; A C. Malcolm, Vic­
toria, B.C.; Lieut. J, E. Price, 286 Cart, 
ten street, ToronU.

WILLYS - OVERLAND
Short ribs, 16 U 24 lbs., 162s.
Clear bellies. 14 to 16 Ms., 161s.
Long clear middles, light, 33 U 34 lbs.,

Very cheap eUck with great 
possibilities. Buy at market.

16V*.
KEMERER, MAÎTRES & 00.

IH HI STREET, TORONTO

Long clear middles, heavy, 33 U 46 lbs..
163s.

Short clear backs, 16 U 26 lbs., 167». 
Lard, prime western, in tierces, 146s Id; 

American refined, pelle, 162s; American 
refined, boxes, 166s.

Tallow, Australian In London, 72s. 
Turpentine splriU, 126s.
Rosin, common, 6U Id,
Petroleum, refined, Is (%d.
Linseed oil, 12s.
Cottonseed oil, 61s Id.
War kerosene. No. 2, Is 2%d.

Direct private wire to New York,

LOUIS J. WEST & CO.
Member* Standard Stock Ssebeeg*
MINING SECURITIES

Writ, tor Market Jottor. 
CenfederaMon Lifo Bld»., TORpNT»WINNIPEG CATTLE MARKET.

Winnipeg, June 3.—Receipts today at 
the Union Stock Tarda» 300 cattle and 
101 hogs. Cattl# steady. Bast quality 
butcher cattle, elookers and feeder», me­
dium and low-grade stuff slow at easier 
prices. Hog price# broke sharply when 
select hog* dropped 61 per ewt. on an 
erratic market.
Tuesday. Quotations: Butcher steers, 
310.60 to 61540; heifers, 66 to |16; cows, 
65 to $13.60; bulls, |7 U $11.60; oxen 
$6.60 to $12; Stockers and feeder», $7.7» 
to $10.60; real calves, 3$ to 316. Hogs— 
Selects, 617.76; good heavies, $14.76; sows, 
$11.76 to 612.76; stags, $11.76 to $12.76; 
light, $14 to $16.26.

CHICAGO CATTLE MARKEt-

SILVER STOCKS
Den" '£££*%,XlfiZ

HAYES, MARKHAM 1 COMPANY,
106 Bey street.Prospects lower for

Toronto.

J. P. CANNON & CO.RAILWAY TROOPS.

Wounded—J. H. Bene, England; 
Woelton, England; J. Lekken, Norway; 
J. Wilson, England; T. Richardson, 
Scotland; J. D. Menzlee, Vancouver; W. 
Crooks. Victoria; M. C. Molr, 422 Clin. 
Un sirs et, fT or on to.

C.
STOCK BROKERS 

Member* SUndard Stock Exchange 
18 KING ITREETw,, TORONTO 

Adelaide 3348-33434

, SERVICES.
Died of wounds—O. W. Welsh, Yar­

mouth, N.8,
Died—H. Murray. Scotland.

FORESTRY CORPS.
Missing—Lieut. D. A. MacDonald, St. 

John, N.B. >
CYCLISTS.

Prisoner of war*—Lieut. O. A. Mercer, 
40 Pacific avenue, Toronto.

CAVALRY.

GEO. 0. MERSON & CO.Chicago, June 3.—Hog#—Receipts II,- 
000. Market closed steady at 30c to 26c 
advance over Saturday. Big packers 
bought sparingly, and about 6600 hogs 
remained in the pens; «sleeted lights 
topped at $16 66; bulk. 116.60 to $16.70.

Cattle—Receipt* 16,000; market good; 
beef steers firm; others lower. Top, 
117.7$; butcher cattle generally steady; 
choice heavy Dakota cow# sold up to 
$14.76; calves actlvs and steady; top, 
$14.76; Stockers and feeders steady.

Sheep—Receipt* 12,000; market, lamb* 
lower; top shorn, 617.16; California spring 
lambs, grading below choice, sold at 
$16; light sorted, wm# ewe* 36c lower; 
practical top, 612.60; "no wethers or 
yearlings offered.

EAST BUFFALO LIVE STOCK.

CHARTERED accountant»
837 LUMEDEN BUILQINO

EeUbllshed 188S
J. F. LANGLEY A CO.

MCKINNON BUILDING, TORONTO
Aadtort, Accountants aid TwUn

Jee. P, Langley, P.C.A.
J. J. Clerks, C.A.

E.R.C. CLARKSON & SONSNew Lowell,Osisod—R. J, Rogers,
Ont.

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1664
Clarkson,Gordon & Dilworth

East Buffalo, Juno I.—Cattle—Re­
ceipts. 3600. Market strong; prims steers, 
617.26 to 615.26; shipping steers, $16.60 to 
617; butchers, 113 to $16.36; yearlings, 
613.60 to $16.76; heifers. $10 to $1440; 
cows, 33.60 U $16.30; bulls, $7.60 to 613; 
Stockers and feeders, 17.60 to $11; fresh 
cows and springers, 361 to #130.

Receipts, 2300. Market strong; 
$7 to $13.30.

Hogs—Receipts, 6200. 
and strong; heavy, $17 to

* BNOINEBRS#

Wounded—A. Fillmore, Dutton, OnL 

MEDICAL SERVICES.

Died of wounds—H. Eagles tone, Eng- CHARTERER ACCOUNTANT*land.Calv C. McCslg, Kingston,W asOnt.} J. Purdy, Winnipeg. 
Ill—O. Duncan, Calgary.Market active 

mixed, MOUNTED RIFLES.

Presumed to have died—H. Choquetu, 
Weetboro, Ont.; A. H. Clegg, Winnipeg.

D*<rid*P*Ontr0m Q,rTn,n>'—B' Arnold, St
Weundod-T J. Higgins, London, OnL

DEPUTY MINISTER IB OUT.

Ottawa, June 3.—J. u. Vincent de­
puty minister of Inland revenue,- is be­
ing let out In the reorganization of 
that department, resulting from the 
merging of it with, the customs de­
partment it is understood be was 
offered a position in the serried la 
Quebec, but that he will decline*

617.(6 to 617.76; yorkera, $17.76 to $16; 
light yorfcer», 616 to $11.36; pige, $16.8$ to 
116.66; roughs, 116.36 to $16.66; stage, 611

MACHINE OUN COMPANY.
Wounded—J. W. Tliy, England; A. a. 

r.oberts, England; F. Moors, «Mutt St*. 
Marls, Ont.&ÎO

eep and lambs—Receipts. 6406. 
ket easier; lambs, 611 to 617.36; 
lings. $13 to $13; wethers, $13.60 to $14; 
ewes, $6 to $13; mixed sheep, $13 to 
$13.36.

Mar-
year-

«

ARTILLERY.

Kitted In action—P. Truss. Coboconk.
Ont.POUR KILLED AT KARLSRUHE. 1} O. E.

Amsterdam. June *—Four persons were 
killed, six seriously wounded and many 
slightly Injured when ten British ma­
chines attacked the open town of Karls­
ruhe at 9 o'clock Saturday morning, ac­
cording to the Weeer Zeitung ef Bre­
men. Two of the British airmen were 
shot down. It is declared.

Lawrence, Winnipeg.
“ MUbrey, Vi

FORESTRY CORPS.

J. Darby,
Wounded J. Pois. St. Louis. Mo.; B.; Magmth, Calgary; J. BUigstL Vancouver.c

Chicago, June 
itiee off the American 
about a rush of selling In the corn 
market today, end formed the 
ant factor in a material setback to 
the lowest price levels yet this 
The close was unsettled, 1% to 3*4 
net lower, with June 1.23% and July 
1.31% to 141%.

(Notwithstanding that bearish senti­
ment predominated prior to the re­
ceipt of news about U-boats, the com 
market did net show general serious 
losses. Ideal weather and big re­
ceipts. tho, had pot the bulls under 
considerable of a handicap, and so, 
too, had the excellent general crop 
outlook, tthnole crops in particular 
were said to be ten days ahead of the 
average at this time of the gear. 
.Moreover, estimates were current that 
the reduction in the ISIS acreage for 
the country as a whole would not be 
as large as had been expected. All 
other Influences, however, were vir­
tually forgotten after bulletin# began 
to appear telling of submarine devel­
opments Rallies In part which sub­
sequently took place were ascribed to 
covering by short*. Oats were rela­
tively firm as a result of bidding from 
seaboard exporters.

Provisions advanced Sharply with 
hogs, but later reacted some owing to 
revised figures on warehouse stocks.

Ins aethr-

n.

ATTRACTIVE
INVESTMENTSBONDS

Prev. ef Ontario 8 per cent. Gold Bonds, dee 1328, to yield 8 per cent.
Prev. of Menltobs 8 per cent. Geld Bonds, due 1928, to yield V/» per cent.
City of Toronto 9 per cent. Gold Bends, due 1919-27, to yield 6 per cent.
Govt, of Newfld. #»/* per cent. Gold Bonds, due 1338, to yield 6'/, per cent.
Dorn, ef CaoaOaJ/tetory ^ gauge, dee 1822-1827-1337, te yield 8.80 per cent. 

Wire or phone your orders at sur expense.

HERON & CO.
Members Toronto Stock Exchange.

TQRONTO4 COLEORNE STREET
’\

t I

f
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NEW YORK STOCKE.

J, P. Blckell A Co., SUndard Bank 
Building Toronto, report fluctuations in 
Now York Stocks, as follows:

Op. High. Low. Close. Sales. 
Trunk Lines and Grangers—

Balt. AO.. 34% 66 64% 84% 320
16 16 16% 16% .......

do. 1st pf. 32% 32% 32 32 .......
<y. Nor. pf. 13*2 39% 69 $9% $00
New Haven. 44% 45% 42% 42% 2,736
N. Y. C.... 72 73% 71% 71% 1466
St. Paul.... 46 46 «% 43% 2,369

Pacific and Southerns—
Atchison. .. 84% 84% 84% 84% 366
Can. Fee... 146 148 146 146
K. C, Sou,. 18% ... ... ...
Miss. Fee... 23% 22% 22% 22% 2,700
Nor. Pac

Erie

500
too

S3 82% 12% 
% 23% 23% 23% 
% 121% 120% 120%

100
Pac. 83 

Ry... 23 
Union Pac.. 121 

Coalers—
Chee. AO.. 68 58% 67%
Col. F. A I. 48 48% 46%
Leh. Valley. 59 ........................
Penna............. 48% 42% 43% 43%
Reading .... 11% 19% 87% 18% 89,306 

Bonds—
Anglo-French 96% 96% 96% 90% 12,606 

Industrials, Traction», Etc.—
Alcohol .... 120 121 117% 119
Aille. Chat. 22% 84% 22%
Am. Can... 44% 44% 42%
Am. Wool.. 66% "6# iSf 65
Anaconda.... 61 62% 62 62
Am. C. O.. 39 39 36% 35
Am. B. 5.. 69 #9 #6 66
Am. S. Tr.. 166% 106% 108 168
Baldwin 18% 87% 84% «6%
B. Stool b.. 86 81% 79% 11%
Car Fdry.., 76% 76% 7«% 76%
Chino
Cent. Lea.. 66 68 64% 64%
Corn Prod.. 39% .46% 29% 46%
Crucible ... #8 64% #3% 62%
Distillers .. 67 67% 58% 86%
Goodrich .. 42%........................ 160
Ot. Nor. O. 31% 38% 21% 33 2,460
In#. Cop.... 41 49% 41 49% 6,766
Kennecott... 31% 32% 31% 32 2,260
Int. Paper.. 36 *36 36 3» 1,366
Int. Nickel. 37% 37% 27% 27% 1,606
Lack. Steel. 64 58 63% 84% 1,900
Loco.............. 62% 63% 62% 63% .......
Mex. Pot... 92 94 91% 92% 11,660
Marine .... 30% 30% 23 28% 26,260

do. pref... 106 166% 161% 162% 89,800
Her. Con».. 20 20 1 9% 19% .......
Ry. Springe. 83% 63% 63% 63%
Rep. Steel.. 66 86% St 64% 11,600
Ray Cons... 24%........................
Rubber .... 86 6«% 55 55
«melt............  78% 76% 74% 74%
Steel Fde— 63% 64% 68% 64%
Studebaker..> 40% 41 44 40
Texas Oil.. 146 147% 146 145
U. S. SUel. 97% 98% 96% 98 

do. pr*.. 109% 110 109% 710
Ujah Cop... 78% 78% 77%
Westing. ... 12% 42% 41%
Wlllye-Over. 19% 10% 16%

ToUl sales—734.700.

South.
South. i3

4,706
67% i;$60
46% 6.600

300
(66

3,666 
33% 6,300 
43% 2.666

I m
7.300

300
1.400

500
71,100
31,660
6,660

41 41% 41 20041%
300

7,166
7,906
6.000

300
’<00

1.300
2.400

300
2,660
2,606

0ft
1,060
1,300
2,706

MINES ON CURB.

psgsjts
gWowe: Bid. Asked
Buffalo
Crown Reserve 
Dome Lake ....
Dome Extension 
Holllnger ...
Kerr Lnk# .
.La Rose ..............
McKInley-Darragh
McIntyre ........
New ray ...........
Nlplsslng .....
Peterson Lake 
Provincial ....
Tlmlslearning ,
Vipond ...........
West «1

Is.. 23
#, » r, # », to.» - 86

27
118

. IS 16
■'* 15
» —2. J.. 16
......4.86
..!....6.66
........... 88

.'l.24

17
12

5.00
6.00n

3» 12
1.27

18 20so######*#eg .6.76 9.00
8 10

51 53
. 33 23

10 12Dome Cons.............
NEW YORK*CURB.

Hamilton B Wills received the Ad- 
lowing wire at the close of the New 
York Curb yesterday: The market on 
the curb today was largely a special­
ty affair altho an upward tendency 
was noticeable in the general list. The 
war news is much better.

In tho industrials U. K Steam­
ship, United Motors and Submarine 
Boat were strong. It has been report­
ed that U. 8. Steamship has received 
». new government contract for ships, 
but aletafls are as yet lacking.

Okmulgee was tho feature in the Oil 
division, advancing 11-2 points from 
Saturday’» low.

10

CANADIAN MARKETS’ HOLIDAY.

The Toronto Stock Exchange, the 
Montreal Stock Exchange and the 
Stan'd&rd Stock and Mining Exchange 
were all closed yesterday in observ­
ance of tho King's birthday.

LONDON MARKET FIRM

London, June 2.—Reports of the 
French resistance and also Field Mar­
shal Haigs communique gave the 
stock market a more cheerful tone to­
day. Gilt edged securities were firm 
and higher on the reinvestment of di­
vidends- Foreign bonds were firm, es­
pecially Mouth Americans, following 
reports of the popular welcome of the 
British mission at Buenos Aires Ship­
ping chares hardened and oils were 
strong but rubber 8tockB~wer? heavy. 
Money was abundant and discount 
rates wore very quiet.

Liverpool Cotton,

Liverpool, June 3.—Cotton futures 
closed Irregular. New contracts—June, 
21.66; July, 20.66; August, 19.66; Septem­
ber, 16,67; October, 18.42. Old contracts 
(fixed prices)—June, 26.43; June and 
July. 30.41.

NEW YORK COTTON.

J. P. Blckell A Co. report 
Cotton Exchange fluctuations

New York 
as follows; 

Prev.
Open. High. Low. Close. Close. 

...22.66' 22.77 22.46 22.60 22.74
...22.76 22.78 22.56 22.66 22.75
...24.78 24.96 24.23 24.45 24.49
...13.40 23.46 23.78 23.06 23.36

Dec. ...22.80 23.06 33.63 23.71 32.31

Jan.
Mar.
July
Oct.

CHICAGO MARKETS.

J. P. Blckell A Co. report the following 
price* on the Chicago Board of Trade:

Prev.
Open. High. Lew. CToee. Close

133% 136% 131% 134
131 127% 121% 130%

% 66% 64%
% 76% 69% 70

Corn—
July .... 138%
June .... 186%
July .... 66 
June .... 69 

Pork—
July .... 40.70 41.36 40.66 40.75 40.66

42.00

66% 66%
70

s*EUi-
85 .17July .... 

Sept. ...
Rib»— 

July ....
SepL

24.17
24.40

.12 31.88
32.33

MONTREAL
In making an investment tfie selection of the security Is tho most 
important factor. Writs we for advice before making a purchase.

TORONTO

ISBELL, PLANT & CO.
Members Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Send for espy ef “Canadian Mining News."Telephones Main 271-273.

—
x
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THE TORONTO WORLD PAGE THIRTEEN - z

NEWS OF U-BOATS 
SENDS CORN DOWN

Ideal Weather and Big Re­
ceipts Other Factors in 

Depressing Prices.

SPECIAL NEWS
ON

Porcupine Crown 
Curtiss Aeroplane 
U. S. Light * Heat 
Marin Munitions 
Ray Hercules 
Magna Copper 
Wright-Martin Aircraft 
Aetna Explosives 
Sepulpa Refining

la This Wash's 
Market Pespnteh.

SENT FREE ON REQUEST

Hamilton B. Wills
<

Ksehan »«)
Private Wire to X T. Cert»

1664 Moral Bank Bldg.

VICTORY BOND COUPONS
Why not open a savings bank 
account at The Canadian Bank 
of Commerce with the first 
coupon from your Victory 
Bonds?

THE CANADIAN BANK 
- OF COMMERCE

» 19 Branches in Toronto

• ' ' -.%

PROBLEM OF EXCHANGE

An interesting article in the cur­
rent issue of the Home Bank Monthly, 
sets forth tbs claim that Adam Smith 
In his "Wealth of Nations," not only 
founded the science of political econ­
omy but'that later authors have 
mainly added mere verbiage to Adam 
Smith’s original speculations as te 
the sources of wealth.

Dealing with the question of ex- 
treated by Adam Smith,chanfê as

the article continue*:
Adam Smith was a free trader. 

He believed that the law of supply 
and demand would operate to effect 
an adjustment ot the balance of trade 
without the intervention of laws and 
regulation», which were generally in­
effective In their application to such 
universally prevailing issues. / His 
theory is that general conditions are 
offset by popular movements. An 
adverse balance of trade places re­
straints upon importation of foreign 
goods, and stimulates home produc­
tion; two effective measures in re­
storing a par of exchange.

Object of Foreign Trade.
One of the familiar quotations 

Smith, Is: "The great 
affair Is to get money," and another: 
"It is not for its own sake that men 
desire money, but for the sake of 
what they can purchase with it.’

«rations direct the 
in their comroer-

from Adam

These same cqnslu 
policies of nation* 
rial Intercourse.

The object of foreign trade is not 
the accumulation of gold. "A coun­
try which carried on a foreign trade 
merely upon this account could scarce 
have occasion to freight a ship In a 
century."

In the transactions of a properly 
balanced foreign trade two countries 
benefit mutually by exchanging their 
superfluous products for other foreign 
products which are required/ for their 
better comfort, or the operation of 
their Industries. A nation is rich ac­
cording to the industry and content­
ment of its people.

Gold as a Balance.
Every nation trading In “the great 

mercantile republic’’ (the markets of 
the world) requires to have available 
a reserve of gold to sustain its credit 
when its imports exceed its export*, 
and we get the picture, tho the illu­
stration is not actually drawn, of this 
gold being a weight that is shifted 
from one side to the other of a teeter 
upon which the transactions of in­
ternational trade are balanced. Ap- 
jflylng this 
Canada and the United States we 
would have imports from the United 
State* upon the Canada end of the 
teeter, and imports from Canada upon 
the United Htatro 
Canadian end wifc 
mean we were weighted with more 
imports from the United State* than 
were balanced by our exports, and 
as "the balance of trade" could not 
be equalized by returning our United 
States imports to United State# cus­
tomers a sufficient weight of gold 
Prom Canada must be placed on the 
United State# side to take the place 
of our shortage of exporta and make 
the balance rest level. Similarly the 
same process of adjustment requires 
the return of gold wtie nour exporte 
exceed our Imports.

iNuet rat ion between

end. When the 
down that would

MARINE INSURANCE RISES,

New York, June 3 -War risk rates 
tcok an abrupt Jump upon receipt of 

submarine warfare onthe news of 
this ride of the Atlantic- Marine un­
derwriter» advanced Insurance from 
1 to 2 per cent, at all porta, coast­
wise as well as transatlantic, and It 

stated the quotaticew might gowas
even higher If the U-boat menace was 
not eliminated. r

MONEY AND EXCHANGE.

London. June 3.—Money, 3'per cent. 
Discount rates. Miort bills, 8% per cent.; 
three-month bills, 39-16 per cent.

Paris, June 3.—Trading was quiet on 
the bourse today. Government securi­
ties were firm. Three per cent, rentes, 
60 franc» for cash. Exchange on Lon­
don, 57 francs 6 centime».

Board of Trade
Manitoba Wheat (In Store. Port William, 

Tax).Ineludlno 2'Ae 
No. 1 northern, $2.23%.
No. 2 northern, $2.20%.
No. 3 northern. 32.17%.
No. 4 wheat. $2.10%.

■ Oats (In store, Fort William).Manitoba
NO. 2 C.W., 78%c.
No. 3 C.W., 76%c.
Extra No. 1 feed. 76%c.
No. 1 feed, 72Tic.

American Corn (Track, Toronto).
No. 3 yellow, kiln-dried, nominal .
No. 4 yellow, kiln-dried, nominal, 

Ontario Oats (According to Freight# Out- 
old# ).

No. 2 white, 7$e to 79c, nominal.
No. 3 white, 77c to 73c, nominal.

Ontario Wheat (Basis In Stars Montreal).
No. 2 winter, per car lot, $2.23.

Peas (According to Freight» Outride). 
No. 2, nominal.

Barley (According to Freight* Outside), 
Malting, $1.40 to 11.43, nominal. 

Buckwheat (Accenting to Freights Out-

Nominal, $1,30.
Rye (According to Freight» Outaldo). 
No, 2. 12.16. nominal.

Manitoba Fleur (Toronto),
War quality. $16.36.

Ontario Flour (Prompt Shipment). 
War quality. $10.66. In bags, Montreal; 

610 «5. In bags, Toronto.
Mlllfeed (Car Loto, Delivered, V 

Freight», Bag* Included).
Bran, per ton. $36,
Shorts, per ton. 140.

Hay (Track, Toronto).
No. 1, per ton, 116.66 to $16.66.
Mixed, per ton, 813 to tit.

Straw (Track, Toronto).
Car lots, per ton. 61 to 66,60.

Farmers’ Market.
Fall wheat—Milling. 12.14 per bushel. 
Goose wheat—$2.10 to 82.12 per bushel. 
Barley—Malting. 81.40 per bushel. 
Oats—90c to lie perdbuehel. 
Buckwheat—61.76 per bushel.
Rye—According to sample, nomhi 
Hay—Timothy, 316 to $17 per ton;

*4 and (lover, $14 to $16 per too.

Montreal

mix-

F:
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BEAVER OPERATIONS
PROVING PROFITABLEin me

MS STROK CLOSE
n&atoes

/ Cucumbers.

I COLBORNE ST. 
N 6254—6972.

o
Company Can Continue Development 

of Kirkland Lake Mlnee-
Cobalt, June Operation* *t the 

Bearer Consolidated Mines, Cobalt, 
have been profitable for the last few 
months, and the company u again In 
good shape to continue the develop­
ment of the Kirkland Lake Mines and 
put^ttiat property on a producing

The contractors tor the construe- 
tkm of the mill bunding ore again 
working. The gangs are to be in-

4
A,** of Nearness of German 

Submarines Causes Tem­
porary Weakness.

INDUSTRIALS to fore

After Brief Spell of 
Strength and 

Activity.

SERS,
.emons
ZEST MARKET A 
OLBORNE STS. 
AIN 1471-6330.

It is understood that oinking ot 
main working shaft on the Kirkland 
Lake win be son* ahead with when a 

force is available.

the
DEALBBS

S—BEANS ■

Raw York, June 3—Divergent war 
jtrolopmenfe left their impression 
«g today’s stock market. Early trul- 

oi a hopeful tenor sent lead- 
constderably ever last 

Anal prices, but these were 
ffgfMdered before midday on the 
bows of the presence of enemy sub­

ît agitoes in nearby waters.
I The setback was very substantially 

retrieved in the final hour, when short 
u covering, especially in wpeculatlve 
f (averties, resulted in riUlies of 1 to
I * gypping» were the only laggards, 

Marine preferred reacting five points 
after its initial gain of 1%. Expla­
nation for this regular course was 
found in .the company** report for 
1917, which disclosed a marked de­
crease in net earnings and surplus, 
do# to recognized war conditions.

'Industrials Are Leaders.
Industrials and equipments led the 

confident rise at the opening as well 
aa ft* rebound toward the close, 
valises steels, Baldwin Locomotive, 
Oeaeral Electric, coppers, oils and to- 
tew» gaining 1 to 4% points. Trail­
ing along more moderately were the 

| meters, leathers, fertilizers and che- 
e mical issues-

Rail* for a time suggested a re­
vival of last week's inquiry, espe- 

1 dally Reading, Union Pacific, tit.
Pool and New Haven, but strength 

!' in that quarter proved of 'short dura­
tion. American Woolen, American 

I Can, and Pittsburg Coal represented 
I the firm to strong miscellaneous 
| shares. Sales amounted to 740,060

Pressure against Liberty tissues con­
tinued, with new tow records for the 

4'e at 93.40, the second 4'e at 
ftJO and 4%‘s at 35.80. The general 
bond Met was irregular. Total sales, 
far value, aggregated $5.860,000.

Old United State* 4’s gained % 
for cent on call.

CANADIAN RAILWAYS
ASKING HIGHER RATES

V:htXmD
IBLA1PB

DOME LAKE'S RESULTS
ARE BEST IN HISTORY

id un- Or* From 400- and 600-Feet Levels 
- Yields Rich Returns.

Cobalt, June J.—After a very dis­
couraging period of several months, it 
is understood on reliable authority 
that ttie last few weeks bare been the 
most prosperous for «be Dome Lake in 
history In comparison with previous 
operations, an excellent profit has been 
made during the last month or so, 
and there is promt* of at least a con­
tinuation for some time of the change 
of fortune.

Most of ttie ore being treated has 
been hoisted from the 400-foot level, 
where a good body of fair milling ore 
bas been developed. The rroulto on 
the same vein, number three, at the 
E 00-foot level hare also been satisfac­
tory.
up to «hat torsi and work will now 
progress more rapidly.

1tag issueser, lb.
lb.

d, lb.. 0 
ry-fed.
...........0

!.. lb.. 0 
rer, lb. 6

\

0
0

gars.
on* to the retail trad* 
d sugar, Toronto de-

....... ................... $9W................
How............... , The shaft ha* been connected

ini (sited]..

rW........
Il yellow..

1
AT THE KIRK LAND LAKE.

A large Harding# if mill, the first 
of the hew-y euipment ui the Kirkland 
Lake mill, has been put in position. 
The construction of the mill building 
is now going ahead rapidly. The main 
shift is bring dewatered and sinking 
will be continued when a crew can be 
secured.

TO >

IN CO.
[TO, ONT. FRICE OF SILVER.

New York, June 3.—Bar sliver, 99%c. 
London, June 3.—Bar stiver, 4$%d.

BIG DROP INEÂRNINGS 
OF MERCANTILE MARINE

Ion suaraateed
tiims

in
Toronto

TO Net Revenue Cut Almost In Two as Re­
sult of Heavy Tax**.

RONG New York, June 3.—G roe* earning* of 
the International Mercantile Marine Co. 
for 1917 are estimated at $57,264.818, ac­
cording to the annual report submitted to 
stockholders today. This represents a 
decrease of about $21,000,600 from actual 

oes returns

*, ONT.
rp. Calves and Hi
CIALTY of 1916.

Operating expenses for 1916, estimated
. $39,590,549, show a decrease of $16,- 

470466, and net earning» of $17.664,269 
are almost cut In half, actual net returns 
of 1916 having aggregated tlTfiMMt.

The balance shows a similar contrac­
tion. falling to $16,860,809, against $30,- 
196.764 in 1916.

Gross earnings were arrived at after 
providing for British excess profit* duty. 
Operating expenses include the United 
States Income tax, excess profits and 
British income tax.

Details of proposed sale of British flag
earners of the International Mercantile 

Marine to a Sritlsh-synd Icéte, new under 
negotiation, will be eiAmitted for ap­
proval of stockholders before the trans­
action Is finally completed. President 
Franklin stated.

nr
at

STRONG, Janet. 6993 Branch (heater Revenue From Business in 
United States is Sought.

Washington, June 3. — Canadian 
railways today asked permission of 
tiw Interstate Commerce Commission 
to raise rates on business done on 
their lines! within the United States 
to the level provided by Director- 
General McAdoo, under the recent 
raie orders for American railroads.

The Canadian Northern seeks to 
cancel its excursion rates to and from 
Niagara Fails on its lines within New 
York and to raise to three cents a 
mile its passenger rats* from Minne­
sota and Michigan running to Detroit, 
Saolt St*. Marie, Duluth and between 
Vancouver, British Columbia and Pa­
cific coast cities in the United States.

The Canadian Pacific asked for the/ 
tbree-cent rate on passenger traffic 
on Its tines in Main and Vermont 
The Grand Trunk Pacific asked Per­
mission to Increase boat fares from 
Seattle to Canadian points to the 
level that may hereafter be provided 
by the American Railroad Adminis­
tration for American boat lines.

L# SAM HI aux.
T Cell. ZOM
t OFFICE 
r__ jlnct. tn*
RETURNS
Imroen $
INNKAR, Park. 4014

«
,fi

ITED ! WALL STREET TRADING
WAS HEAVY IN MAYllcltsd.

.-needy, College m 
in, Harkdsle 2141 
ms. Junction 4(94 Total Bales Amounted to Almost 21,- 

000400 Shares

June 3.—Trading in 
stocks on the New York Exchange for 
the month of May was the largest of 
any month since December, 1916. The 
total sale amounted to 20,941,783, as 
compared with 7,417,773 in April, 19,- 
4*8,484 in May last year, and 32,737,- 
819 shares In December, 1916. During 

there were eight days In Which 
exceeded 1,000,000 shares. The 

largest single day's trading was 1,- 
753,660 shares on the 16th, and the 
smallest, 326,413, on the 3rd.

Bond trading also was exceedingly 
heavy, amounting to $169,113,000 par 
value, which was the largest since 
December, 1908, when the total was 
$163,707,000. This month’s total com­
pared with $127,669,000 in April, and 
$76,660,000 tn May, 1917.

New Y
K TO

)ONS
ITO, ONT.
ION GUARANTEED

C. ZKAG.MAN, JB. 
June. 3356.

WALL STREETS OUTLOOK 
IS FAIRLY ENCOURAGING

May
tales

lAOMAN
6633. New York, June 3—Henry Clews 

wys: "The outlook for the stock mar­
ket is fairly encouraging- We have 
bad a good rise in some shares, and 
«actions must be expected. Confi­
dence is widespread, being based up­
on ultimate victory, a good crop situ­
ation, Intense activity in many indus­
tries and a greatly improved railroad 
situation. Money market limitations 
wfil probably keep speculation within 
moderate limita, and ail financial op­
erations should be conducted with 
caution. Fluctuations must depend 
very largely upon news from Wash­
ington and from the seat of war in 
Europe.”

LIGAN *

TORONTO BROKERS WILL 
HANDLE CALGARY'S LOAN

Phone: Junction 1479 
your trade.
) lies Sal-email,
> A. MCDONALD 

I'himc Junction 276. 
» suite Are.

jf»

Calgary, June 3.—Final arrange­
ments have been made for financing 
the city by putting $2400,000 worth of 
ten-year treasury notes on the mar­
ket thru the three bond houses reach­
ed by G. A- MacPherson, Ames and 
Company, Wood-Gundy, Ltd., and the 
Dominion Securities Company, 
bond bouses are to take $230,000 of 
the bonds this week and have the op­
tion of taking the remainder in the 
next sixty days. The bonds will be 
sold at par, it- Is hoped by the houses, 
and the purchaser will draw 
per cent, on same, and the transaction 
will cost the city an equivalent of 
seven and thiv>-elghthe per cent.

WARY ATTITUDE TAKEN
BY INVESTING PUBLIC

j>WN NAME.

TheLimited !
New York, June 3.—J. 8. Bache Sc 

Oo. eay: “The raise in railroad rates, 
thus placing the transportation sys­
tems on a business basis of earnings, 
is giving rise to a more confident feel- 

, lug regarding railroad securities, the 
; Jifil effects of whch, It would seem, 

bave not yet been felt in prices.
IK is evidently the disposition of 
tne Investing public, both large and

.!ONTO, ONT.
BNT SERVICE seven
Liu net. 648 
unci. 5816

TECHNICAL POSITION
OF MARKET IS GOOD

small,
suits

to he conservative until the re- 
of the German drive reveal them- 

Mhres. Many securities are at a mod- 
wate level considering thglr prospec­
tive earnings, even after a much 
■Wrier _excess tax shall have been de-

KG PROFITS MADE
IN PUP AND PAPER

•toutreal, June The placing of 
trice Bros- common stock on a reg- 
u*r * per cent, dividend basis is 
jjoaf of confidence In the outlook of 

P”b> and paper Industry of Can-

^Yhe dividend record of some of 
JJ# larger pulp and paper makers for 
Jt? Period now Includes Lauren- 
2®* from 8 to 10 per cent., Rlordon 
r®® 0 to 10 per cent., Price Bros. 
*2®° to * per cent-. Provincial Pa- 
Pjr Mill* from 0 to 4 per cent-, and 
■J* fiiacing of the new Brompton 
•too* on a 6 . per cent, basis.

U. S. RAILWAY EARNINGS.

•ms earnings of all United States 
'■treads making weekly returns con­
tinue in rerord volume for this period 
the total of all roads that have so far 
reported for two weeks in May 
•mounting to $11.646,062. an Increase 
of 1(4 per cent, ever the correspond- 
^as-’weeÿ» last year.

SON
J. P. Blckell and Co. received the 

following wtire at Che close of the New 
York market yesterday:

s
“The action 

of «he market on receipt ofi the’news 
of U-boat activities off the Jersey 
coast Indicates that K is In a strong 
technical- position and that it should 
advance easily on any good news 
from the western front- Stocks are in 
strong hands and there is a consider­
able short Interest- Reacting gives 
signs of good buying while AIM»- 
Chalmers, American Cotton Oil, Com 
Product» 0. N. O. and U- 8- Steel are 
bring picked up on every recession- 
Both class»» of the marine stocks 
have big possibilities-’

any point is 
>NB, JUNCTION 667

LIVE STOCK COM­
MISSION DEALERS

1’rr.onsl eft.ntlonV
W. II. SHIELDS, 

Junct. 761»

SCRAMBLE FOR BONDS.
Montreal, June 3.—The entire issue 

of $8,0004)00 six and one-half per cent, 
bonds of the Government of Newound- 
land, purchased 'by a Canadian bond 
syndicate last week, is stated to have 
been disposed of in onAfigy-

NON-TAXABLE DIVIDENDS.
Washington, June 2—The supreme 

court in an opinion today held that 
dividends paid to stockholders In cor­
porations out of surplus accumulate^ 
prior to the .Lnco- te lax law of 1913 
ere not incoiT 
taxable under

CK
in

and Hogs
intrefti _
nd JAMES DUNN 
i’KK. College 3312.

I we will de the reft

and are therefore not
act-

—

MÊÊÊÈ

*

THE DOMINION BANK
Notice is hereby given that a dividend of three per cent, 

upon the paid-up Capital Stock of this Institution has been 
declared for the quarter ending 29th June, 1918, being at the 
rate of twelve per cent per annum, and that the same will be 
payable at the Head Office of the Sank and its Branches on 
and after Tuesday, the 2nd day of July, 1918, to shareholders 
of record of 20fh June, 1918.

By Order of the Board. '
C A. BOGERT,

General Manager.Toronto, 21st May, 1918,
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