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Tread, But Geameral List

ses to Reflzct the Improve-

eni—Small Declines the Gen-
al Rule.
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‘Wednesday Evening, March 27.
jocal mining market to-day re-
much the same conditions as
"peen In-evidence during,the last
sssions, a- rather draggy under-
& being shown. Stocks In the ma- |
v of cases just about held their
¢ put it was quite apparent that
erl disposition was to.be expect-
the incoming of any material
tion. In the particular instances
e this was in effect prices proved
%eg to selling, and small deé-
weréi the result. :
ublic inerest in the market on the
jo was well maintained. The re-
| declines in those issues which led
yupward swing have afforded an op-
ty to those who did not get in
the bulge to take on stock now
reaction from the high levels is
ot, 'and In brokers’ offices it is
jorted / that a sustained public de-
pand is noted. /
linger showed a decidedly apa-
‘undertone to-day, the price hold-
etty, much on a par with the re-
| of the previous session. There was
little stock on offer, but the buy-
demand was not sufficlent to incul-
any decidedly bullish feeling. The
rose 35 points to $11.95, but failed
hol:m‘the advance and closed at

' "?"

downturn in Crown Chartered,

h sold off to 26, was the feature of
{ower priced Porcupines..The move-

t was based on the fact that de-

y was made to-day of some large

ts of stock which had been out-
ahding for some time. There was an
ent idea that some of this might
thrown on the market and the price
affected by reason of that feeling.
such assumpiion was, of course,

urd, in view of the fact that the

k was sold many weeks ago for de-

d delivery. 5
‘There was nothing particularly do-
ing in the general 1ist and price
v in the main were so small as

10 be insignificant. On ths whole
velues were unchanged to' a slight 1e-
below yesterday. Vipond sold off
_Over a point to 43 1-2, Dome Extension
~Was easy around 54, and the other fa-

tes moved in accord with those is-
es.

*

‘Annual Meeting of

| ? - Preston East Dome

.

The annual meeting of the Preston
Bast Dome Mines, Ltd., was held in
the King Edward Hotel yesterday af-
terncon. Only routine business was
transacted. The financial statement

! thowed cash on hand as of date Dec.
81 of "$55,000.92, stores and supplies
vigued at $1957.71. and investment in
plant and buildings 316,464.99. The

| Becretary stated that the company had

. lost $20,584.33 in the fire of last July,
after collecting insurance of $9308.

e engineer’s report, which was fa-
yvorably received, showed that the main
shaft {s down 115 feet, and that cross-
cutting has been commenced at the 100

- foot level, and has been carried in 15
feet. It 5 expected that the vein will

be reached by the time 50 feet of work
is done. !

The el%ot directors for the en-
suing year réswlited as follows: Leut.-
Col. D. M. Robertson, 'W. E., Preston,
D. L. White, jr., D. F. Maguire, R.
T. Shillingtcn, M.J.A. The latter suc-
ceeds E. G. Germer, resigned. At a

subsequent meet:ng Lieut.-Col. Robert-
son was elected president.

McKINLEY REPORT NOT
UP TO EXPECTATIONS

The annual report of the McKinley-
Darragh-Savage Mines. issued yester-
day, shows that the company did not
live up to the promises made earlier
in the year.- The total net profit in
1811 was §016,865, and as tae company
paid out in dividends $1,011,461, the hal-
ance had to be fiken from the surplus.
The production was some 20,000 ounces
less than in 1910, and the ‘net profit
per ounce was 35 cents, as against 37
cents in 1910.

The averuge price received was a
shade over 54 cents an cunce, the cost
19 cents, and the net profit per ounce,
85 cents, which compares with 27 cents
in 1910, and 28 1-2¢ in 19(9. Ore re-
eerves are estimated at 5,561,780 ounces,
as against an estimate of 6,041,500
ounces a year ago.
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PORCUPINE MAKES ITS BOW

Porcupine will be oﬂlchll} opened on
' Saturday next, when the Dome mine
will be thrown open for public inspec-
tion for the first time. The board of
trade of South Pore will inaugu-

Ready For éig Day.

PORCUPINE, March 26—
(From Qur Man Up North.)—
Two battéries of 10 stamps each
were sei in motion again on
Monday at the Dome stamp mill

.and the management is working
strenuously to get the whole
four batteries operating by Fri-
day, the celebration day, Un-
doubtedly the whole 40 stamps
will be running by that time.

The machinery works smooth-
fy, and so far with only about
four days’ running results are
exceedingly satisfactory.

Chas. Fox.

o
P

rate the event by a banquet, at which
the chairman of the T. and N. O. Rail-
way, W. H. Hearst, minister of mines,

4land other members of the legislature

will be present.

Several hundred invitatfons have
beer sent out, and special cars from
New York, Pittsburg, and Buffalo will
arrive in Toronto to-day, and leave
with a large Toronto oontln'gent to-
night.

_'I‘he Whole of the directors of the
| Dome Mines Co. will be present to wit-
|ness, with many others, the operations
'of the mill at the mine, and to see the
!yenow metal extracted from the ore,

™

PRICE OF SILVER,

Bar silver in New York, 68%¢c oZ.
Bar silver fu London, 26%d oz.
Mexican dollars, 47c.

ot
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E WINTIRE

]Th. event is one of great importance
to Ontario, as it is expected to intro-
duce the province to the world as one
of the economic gold producers.

The special party will reach Porcu-
pine on Friday afternoon and will e~

turn to Toronto on#@ionday morning
next, o

PORCUPINE MAY BE -
[

Nickel Mine Has Been Worked
Quietly — Shipment to
Be Made Soon.

PORCUPINE, March 26.—(From Our

of nickel ore, averaging five and a
half per cent. in tests, will be shipped
from the Kelso Nickel Mines, two and
& half miles from Iroquois Falls, in
on the Porcupine
branch of the T. & N. O. Railway, this
week. The ore will be taken to the
Summit smelter in Pennsylvania fort
treatment. 3 i

The ore comes from a five-foot vein
of nickel, and altho the average is low,
in places in the vein the nickel runs
to a very high percentage. The shaft
is now down to a depth of 45 feet,
and will be sunk to the 100-foot level
and drifting done to test out the
length of the ore body.

Aside from valuee that will be re-
covered, tha shipment serves princi-
pally to call attention to the fact that
the Porcupine district will have nickel
as well as gold mines.

Thoro Development Planned,

Work at the Kelso has been going on
steadily for over a year duietly and
unostentatiously. The owners . are
Farmer Kelso, after whom the Town
of Kelso was named; Engineer Bullen,
Values as
high as 38 per-cent. have been recover-
ed from some of the ore.

The property is to be thoroly worked
this summer by the owners. Contracts
for nickel ore can be had at any time
the owners feel that they have the
body from whick ore can be taken re-
gularly.

Down to the 45-foot depth the vein
remains practically as at the ‘start.
At this level a “horse” of country rock
is revealed, splitting the vein Into two
parts, with each widening as. depth
proceeds. ¥

With tais shipment Porcupine’s first
nickel goes to market.

; Chas, Fox,

E T0 INGREASE
STAMP MILL CAPKGITY

Directors Becide to Instal. Battery
of Neissen Stamps—Experts
Are Enthusiastic.

SOUTH PORCUPINE, March 27—
(Special.)—Porcupine is watching with
| much interest the results of the mill
run on the 60-ton plant now in opera-
tion on the Meclntyre.

In the party of directors of the Mc-
Intyre mine, who arrived in the camp
yesterday morning, was a metallurgist

order to determine for himself the
truth of the reported high percentage
of recovery,

After watching the mill run on the

of stamp used. Whereas some of the

the MecIntyre mill

is equipped with
| 1250-pound stamps.

He was

efliciently and more economiecally, ow-
ng to the quartz and schist crushing

80 easily and obviating the probability '
Bid. Ask. |that the screens would be clogged by

This was the opinion expressed some'
| two weeks ago by the directors’pex-
| perts, and for this reason they have'
! now decided on the addition of a bai- |

ithe use of a heavier blow,

| tery of Neissen stamps with a full com-

| plement of plants and tables to treat a |

| further 100 tons daily.

Opened Office in London,
Mr. J. T. Reinhardt, broker,

No. 9 Old Broad-street,

opposite
London Stock Exchange.

RESUMED DIVIDENDS,

8%

8l

213-18 215-15! company discont'nued dividends

Y

%

{ment for the current quarter. The

|a receiver’s hands.
'has made remarkable progress

of note, who visited this property ini

MeclIntyre, he expressed himself as en-|
tirely in accord with the present treat- |
i ment, and especially so of the weight

mines are installing 1500-pound stamps, '

L even of |
the opinfon that a lighter stamp or a|
Neissen stamp would do the work as|

with |
offices in Toronto and New York, has|

opened an office in London, Eng., at|
the :

—~ |
The directors of the West,lnzhouse‘i
%15} Manufacturing resumed dividend pays
0 rments on the stock yesterday, when |
1 11-16 1% | they declared a one per cent disburse-
8%

in
4';"‘*‘ 1907. the panie year, when It wént lnto?
Since that time it | §

DOBIE WILL DEVELOP
15 DELORD PROPERT)

Good Chance—Aggressive
Work Planned.

PORCUPINE, March 26.—(From Our
Man Up North.)—The recent blg finds
.on the Dobie lets in Delors will be
cpened up if present plans are carried
cut as intended. 7

An engiieer will be left in charge at
the Dobie property in Tisdale to keep
the boilers steamed up and the shafts
and drifts pumped out. No work wiil
be done there for the present. The
property will not be abandoned.

Foreman McAllister, who was in
charge of the Deloro work, has beeén
replaced by Foreman Prout from the
Doble Mines,” A crew of men will be
kept on the Deloro claims till suf-

werrant the putting in of prospecting
machinery. ;

Engineers who have given careful at
tention , to pgeological conditions in
Northern Tisdale and Whitney are em-
| phatic in their stgtements that deeper
mining in that section is all that is re-
quired to bring to light prominent
shears now obscured hecause of the
very heavy faulting. They claim noth-
ing less than shafts two and three
hundred feet will get below the sur-
face distérbances and into the real ore
zones. They point to the results ob-
tained at the Mulholland and the Crown
Chanrtered as substantiating thelr
theory. Chas. Fox.

AN ORDERLY DECLINE

Erickson Perkins & Co., wired: The
decline was very orderly, and it should
go momewhat further before the end
of the week. We will have the first
of next week one coal strike and per-
haps two.. It is now the bellef in
{some quarters that
miners will also suspend work on Ap-
rii . We look for an early adjust-
iment. The setback was not due to the
| Steel. Corporation bond issue, as some
‘[susmteds but to the belief that it
| would be just as well to be cut of long
' stocks until the public shows how it
will take the coal mine suspension.
On the other ‘hand there is bound to
be an inrush of buying orders from
those who have falled to get in on the
rise. This latter will serve to steady
the market. E; do not believe the de-
cline will go’far.

C.P.R. LEADS ADVANCE
IN LONDON MARKET

R

LONDON, March 27.—Money was in
| good demand and discount rates were
|easy today.  The failure of the coal
conference caused heaviness and a
general drooping in values during the
forenoon, on the stock exchange.
Home rails also had to contend with
traffic reports showing  heavy de-
creases. Later the decision . of the
miners to ballot on the wage bill caus~
ed a general recovery and a cheerful
cloging. Grand Trunk and Rio Tintos
were strong features, the latter ad-
vancing on the declaration of a thirty
shilling dividéend and American buy-
ing. £

American securities were quiét and
steady. Canadian Pacific advanced 1
3-8 over parity, but the rest of the
list scarcely moved.

BOOM IN COPPERS

Charles Head & Co. to J. E., Os-
borne: The Coppers were popular fav-
orites, a further advance of 1-8c per
pound being quoted from London.
Boston came to the fore with great ac-
tivity in its specialties and gains of
one to four points were =®cored In
Granby, Lake Copper and some of the
other active stocks. Befter demand,
coupled with jhigher prices, is report-
eG for Bteel products. Market closed
irregular at a rally of 1-2 to 1 point
from the afternoon’s decline, We
should await recessions before buying
for time being, and take profits on all
rallies,

S

U N

mineral region, it

' Cu;‘rcﬁt ; Gossip
Of “The Street”

Engineers Claim Old Holding Has *

ficient prospecting has ‘been done to

4

The first sales of Ontario Pulp and
Paper Co, Ltd. stock, wree recorded
yesterday, when a touple of blocks of
the common shares changed hands on
the curb at from $30 to $3L75.

DROP IN MARCONI,

Canadian Marconi took a sudden
drop to $7.60 yesterday morning, a
loss of over a dollar a share from the
recent high prices. The shares were
soon climbing again, however, a smart
recovery, following the decline. The
last sale was around  the $8.00 mark.

INTERESTING BROCHURE.

The Dominion Bond Co. have issued
a handsome brochure entitled “Pulp
Industry in Ontario.” It is a well-illus-
trated summary of the operations and
prospects of the Spanish River Pulp

l'and Paper Mills Ltd.,, and the Ontario
| Pulp and Paper Co. Ltd., and should

prove decidedly interesting to inves-

tors.
2 MERGER TALK,

Carter Crume has been active and
strong on the curb of the Toronto
stock exchange during the last few
days, and the movement has inspired
talk of an impending merger of that
company with the American = Sales
Book Co. The latter concern is mak-
ing an issue of $500,000 six per cent.
bonds at the present time. It was
semi-authoritatively stated Jast night
that an amalgamation of the two com-
panies was probable, but that it might
not to be censummated for some time

yet.
RIO EARNINGS,
The statement of earnings
Rio de Janeiro Tramway, Light and
Power Co. for the 11th week of the
year was issued last night. It showed
an increase in gross of $32,281, the
total receipts being $262,635, as against

the bituminous

. | president.

$230,354 last year. Rio earnings are
showh‘l up remarkably well, but the
stock market fails to show any veflec-
tion of the fact. It is to be said that
the stock, for a five per center, looks
high at 115 1-2, tho, of course, it is the
dividend possibilities that make the
issue attractive at this time.

5 CANADIAN FINANCIERS.

Among the best-known Canadian
financiers in this year of grace are
Messrs. Henry and Noah A. Timmins,
of Cobalt and Porcupine fame, who
have recently extended their interests
so as to include many industrial enter-
prises. The latest in this regard Iis
the Tate Accumulator Co. of Canada,
Ltd., of which Henry Timmins is now
A meeting of the share-
holders was held in Montreal yester-
day, and the following directors elect-
ed: Henry and N. A. Timmins; C. E.
Archibald, 8. Carsley, W. Scott Hutch-
inson, all of Montreal, and D. A. Dun-
lap and Alfred O, Tate of Toronto.
The oompany - manufacture electric
storage “batteries under the patents of
Mr. Tate.

THE TRAMWAYS FIASCO,

The bubble in Tramways common,
the shares of the big traction merger,
was pricked in Montreal this week,
and the stock dropped far more quick-
ly than it had advanced. On Monday
the price reached its high level of 77,
an appreciation of 23 points from the
quotation ruling before the movement
was incepted. On Tuesday it took a
sudden drop to 56, a slump of 21 points,
thus wiping out the major portion of
the advance. The rise was clearly due
to manipulation, and once the {nsiders
left oft supporting the market, the
stock simply sagged of its own weight.
QUEBEC RAILWAY PROSPECTS,

While no official announcement has
yet been made, it is generally assum-
ed on the rialto that the quarterly
dividend on Quebec Rallway ,Light,
Heat and Power Co., due the 15th of
next montl, will be passed. In the or-
dinary course of events the disburse-
ments should have Been declared a
week ago, as the stock should be quot-
ed ex-dividend on Saturday.  The dai-
rectors, however, are absolutely silent
regarding the matter, and this oan
only be accepted as indicative of the
dropping of the customary payment.
The company is one of Sir Rodolphe
Forget's pets; and has been paying

| one per cent quarterly since April last

year. Considerable of the common

Rich in gold deposits to be ex
expedition backed by a stron
out that will lay bare to the worid
resources of this practically unknown
mining experiencs to man the expedition.

This Compdny is in possession of valuable information as to the locat
great Ungava Country—and this being the first important expedition
has everything in its favor that stands for success
the great Ungava land indicates that
world in their greatness and r
look and optimism, and with the exp

ichness—the expedition is being equ

G A

the gold dep osits there,

and locate where the richest deposits lie.

and the great cost that it has meant

Tngava is easlly accessible by water, and an expedition will have to experience none of the hardships
to reach other gold fields, which have produced less of the yellow

metal than Ungava indications are to-day.

time.

One man who will accompany this expedition has
pannings have rated as high as 80c to the pan.
The possibilities of the Company are practically unlimited.
the Ungava country about the middle of June.

Be one of the many who will invest with the certain prospect of great returns,

pent nine years in

There are fortunes for those who will venture now.

The Company is working under

Shares in Treasury,

a Dominion charter—its activities are unlimited.
to outfit the expedition, and the Company |

'ltock fssue of $9,999.500 is held in

of the

plored and pros‘pected—a‘n'
ization being fitted

land—men of great

when really located; will astonish the
ipped by men of the widest out-
edition will be experienced miners and engineers quick to scent

France, and there is also a French is-
sue of bonds to the amount of $2,-
500,000. The common stock sold down
|to 456 in Montreal recently, The direc-
| torate Includes’ several well-known
'lﬂnanclers. among whom are Sir Ro-
! dolphe Forget, Hon. J. P. B. Casgrain,
{Hon. C. E. Dubord, J. N. Greenshields,
'J. W. McConnell, Hon. L. P. Pelletler.-
The French shareholders have three
représentatives on the board. 1f the|
company be forced to suspend dividend
payments, it would probably mean
that our securities -would be glven a
“plack eye” in France.

BRITISH cd_xso\.s;

Consols, for money ...... T 1318 71 13-18
Consols, for account .... 77 15-16 77 15-16

FEARS OF CROP DAMAGE _
BOOST COTTON MARKET

Erickson Perkins & Co. (J. G. Beaty),
wired -at the close: ;

The market was stronger to-day. Busi-
ness was limited to the leading interests,
included in which are the uptown opera-
tors, The latter have been persistent
buyers for the past two days. Foreign
advices were mixed, but the trade is in-
clined to look for an early settlement of

hibited a bullish undertone. ' 00
ditions over the belt and fears of
damage aided the upward movement.
revival in the textile industry in this
country {s no small factor im the cotton
market, Takings by northern millers are

i
1
)

APE)>

We offer subject to prior
sale, for cash or time
contraots, any part of
40,000 shares. i

A. J. ESTES & CO.
Dealers in Unlisted Mﬁ ies,
Sultes 80-82 Commeroial Unfon Bidg

MONTREAL s

|

Special Letters jfu £,
shed on all; ¢t the

Poroa;)lne

| iz = and Gobalt

STOCKS - it s
J. THOMAS REINHARDT _
18-30 King St W, Phone

;
I

A. J. Barr & Co.
~Established 1893
Stock Brokers

43 Scott Street,
Phones M. 54035403 Y ey

siderably increased.

market 3
steady at about the top prices, Spot cot-
ton advanced 2% points to 10.8, ¢

large and total takings have beén 0om-
closed

e,

Liverpool Cotton,
LIVERPOOL, March 21, —Cot

futures
closed va steady; -
i April

S91d; May-d
. ) 3 une,
g ;- June-July, G.Ig%d: J ¥-x ust,
3 - -Sept.,' 5.86d; Sept.-Oct., 5.82d;
Qc ov.,. 5.79d; Nov.-Dec., §.77d; -
5.76d; Jan.Feb.. 5. Feb.-March,
5. L2 lfa.rch-.kpru, b.784. 4
-Spot 'ocotton, moderute business done;
ces four points higher. American mid-
fair, 6.78d; good mudng.‘ 6.404;
middling, 6.16d; low middling, 5.964; good
ordinary, 5.44d; ordinary, 5,18d. !

POWER STOCKS LEAD -
IN MONTREAL MARKET

MONTREAL, March 27.—The Power
stocks came back into . prominsnce
here today, Montreal on active trad-
ing making a net gain of one point
and Shawinigan of 1 1-4 points. Both
were at their Highest levels of the day

.
.

showed more activity and the tone

in the last tremsactions. The market §

JOSEPH P. CAN

Member Dominion Stock

Wf}‘-f'utow intoru#u
iTH

was on the strong side, with Bteel |

practically the only stock

| reactionary  tendency,

| turnover of the day was in Sps

| River common, The last transaction ;

|at 45, showed a net of 1-2.

| Detroit was a strong feature, closing.

with a net gain of 1 3-8. Steel was

strong at 657 in

ed on,small trad

closing at 68 3-8, or

yesterday. Total business 6055 shares.
e s *

U, 8. Steel’s Big Bond Issue,

the morning, but react- |

Corporation announced’ : ?
sold to J. P. Morgan & Co. an.issue of
$30,600,000 in bonds, bearing interest at the
rate of five per cent. This is the first
fime s e R T e
issu n 188 :
tofore having been used in th nstruc-
tion of new properties. / v

}
¥

PORCUPINE AND

WE WILL BE PLEASED 10
 FURNISH INFORMATION RE-
GARDING THE DIFFERENT
PROPERTIES, |

J.A.McCausland&Co

Royal Bank Bldg. -.- Toronto

UNLISTED STOCKS, MINING STOCKS
.  Bought :Ml Oﬂdl

 —The U. 8. Steel |}
NEW YORK, March 2i—The U &, Stecl

the pur e of i
ESwscommend the puchtes af

‘l'da Main

; ! 1859

7 r,l&. Toronto. {1 Main 7008
s AR | Matn 7985

L

 balt S Foroupie St

e el
, h!rmé gﬂ#ﬂ#}wu |
“» 3 o 3

malled fres on request.

J.T. EASTWOOD

24 KING STREET WEST
ot prigse

SMILEY & STANLEY
Phomes Matn 35003008 m a5

-

%

ASH @ BONSALL
Assessment Work Done
! Pits, Ete.
Prices
b / qu * od?
w.J. NEILL @ CO. -
COBALT AND PORSUPINE STOSKS
Tel. u:uuu\- s;_t;ou{iu.rm

LORSCH & CO.

i’y

unknown mineral

fon of rich placer diggings in the
“into this practically unexplored
in discovery—what {s known of

g

Ungava and Labrador, and his

It is expected the expedition will reach

and that within a short

It requires $15,000

g offering a small-block of capital stock at 10c per share.
UNGAVA EXPLORATION COMPANY, LIMITED.
AUTHORIZED CAPITAL, 1,000,000 Shares, par value of one dollar each—all common stock—400,000

Subscriptions for stock will be filled in the order received. For full particulars, address

OFFICERS—President, E. C.
Bay, Ont.;
Toronto, Ont.;
Montague, Toronto, Ont,

PHIL. S. MONTAGUE & CO,,
75 Bay $treet, Toronto

Vice-President, W. F. Temple,
Secretary-Treasurer, Fhil. 8.

. 14 King

Wakefield, North | DIRECTORS—E.

man,

H. J. DINGMAN % CO.,

st. East, Toronte
C. Wakeficld, W, F. Temple,

Phil. 8. Montague, Harry J. Rea, H. J, Ding-

SOLICITORS—Day, Ferguson znd O'Sullivan,

Members Standard Stock Exchange -

Cobalt and Porcupine Stocks
| Tel. Main 7417

26 Toronto St

' ‘w‘ﬁﬂAﬂBﬂS & SON

Standafd Stock and Mining
Exchange,

| GOBALT AND PORCURINE STOCKS -

23 Colborne St. Main 3153-8154

F. W. DUNCAN, & CO.

Members Domnion Stock Exchange
Cobalt and Poreupine Stocks,
75 YUNGE STREKT TORONTO.

L. J. West & Co.

Members Standard Stock Exchange,
PORCUPINE AND COBALT STOCKS
112 Confederation w. Building.

Keith Balfour @ Co.

STOCK BROKERS

Write for a list of dividend paying
Cobalts. Information | on Porcupine
properties. STANDARD BANK BLDG.,
Tel Main 2604, § ed

FOR SALE.

SHARDS Superior Portland Cement
Co.; 4 shares Cyclone Wovén Wire

2

‘Fonco Company. Box 38, World

PORCUPINE LEGAL CARDS,

OOK & MITCHELL, Barristers, Solicie
C tors, Notaries, etc., Temple Building,
Toronto; Kennedy's Block, South Porcue
pine, ks od




