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Mr. W. D. STAPLES (Miçdonald). 'I do
net wish to make lengtby reiuarks ' on -this
Important subjeet whlch bas been brougbt
before us by the hon. member for Colý#walII
<Mr. Pringle), but as it Is of peClOMr inl-
terest to our western people, I feel it my
duty to read a resolution whieh was paSSed
by the Grain Growera' Association of Mai-
toba. I bave llstened witb a great deal of
Interest to the able arguments made by my
bon. friend. His address bas been both ln-

terestlng and instructive, and no doubt wili
have a good effect. The reselution 1 desire
te read *was passed at the annual conven-
tion of the Grain Growers' Association of
Manitoba, beld Iu Brandon on the l7th
January lat:

Whereas during the recent financial strin-
gency the western farmers sustained great
loss in the sale of their wheat being com-
pelled to take very much less for it than
prices in foreign markets warrauted, and

Whereas this condition was caused by the
unwillingness or inability of the banks to fur-
nish the usual Unes of credit to meet the re-

qurments of exchange, and
Wuhereas the business of the country is con-

ducted on a system of credit which increases
the facility with which manufacture, pro-
duction and exchange are carried on, many
millions beyoud the smnall percentage of mone~
used, and the amounit of mouey upon wbic
our whole business structure is based, and

Whereas the carryiug on of manufacture,
production and exchange depends on the ex-
tension of. bank credits to them at certain
seasons, aud

Whereas these banks tbemselves acquire the
mens of granting those credits largely from
the money cf tbeir depositors, and whereas iii
loaning their deposits the banks rely on th">
probability that only a certain part of the
deposits will be called for by the depositors
at any one time, and whereas any disturb-
ance in financial circles or business enter-
prises which. creates a waut of confidence ini
our business structure or moneyed ifistitu-
tions, results in these institutions calling ini
their loans and încreasiug their reserves in
order te prepare for the worst, and in deposi
tors withdrawing their money from the banks
to hoard it until the trouble is over, thereby
withdrawing a large amount of money froir
circulation at the very time whien it is mosi
needed, thus demoralizing industry and caus
ing hardship and inconvenience,

Therefore, as manufacture, production anc
exchange, the business of our country is
largely conducted on credit based on confi
dence, we, the Manitoba Grain Growers' As
sociation, in convention assembled, woul
strongly urge the Dominion government te s~
amend the present Bank Act, as w-1i11 tend t
promote confidence at ail times in Our moneY
ed institutions, and consequeutly in legitimat
business enterprises, and would respectfull.
suggest as a partial mens te this end, tha
provision be made in the Bank Act for a de

epositors' securitv fund. te be raised by a smal
tax paid by the banks upon ail deposits, somn
what simfiar ta the bank note redemptio
fnnd. The government te stand behind thi
fund, gnaranteeing ail deposits. The govern
ment would be perfectly safe as it would hav

the fund, the ýassets of the banks, and the
double liabilityof the shareholders as secur-
ity. The fact Of the goverumeut being be-
hiud the bauks wonld preveut a withdrawal
and hoarding of deposits, and would enable
the banks te keee ah available funds iu cir-
culation te, prometst the legitimate business
enterprises of the country.

This resolution gives the opinion ef the
western people. Last year, when we had a
ratiier tickllsh crop te haudIe, a crep that
ivas damnged somewhat by the early frost,
our western farmers found great difficulty
in obtaining the ndvnnces tbey had been ac-
customed te get ln previous years. In pre-
vieus yenrs a farmer could go te a bank
and get ail the money he required for tem-
porary purposes on a wnrehouse certificate
or a bill of lndiug, but last year the cir-
cumstances and conditions were entirely
different. I know of farmers wbo weut te
a bnnk and made the propositions they lad
mnade lu previeus yenrs, but could net get a
dollar. The resolution I bave mest rend ex-
plains the opinion ef the fnrmers who have
given this matter much cousideration. They
have discussed it from everY stnndpoint,
and wheu they met la convention In Bran-
don the resolution I have read was the ont-
come of their deliberatiens on this very lmi-
portnnt subject. I hope that the Minîster
of Finance wiIl be able te werk eut seme
systemn that will be lu the iutereet ef the
western farmers. I arn sure that the sug-
gestions that have been made by my hon.
friend. frorn Stormont will assist the MInis-
ter of Finance in workiug eut improve-
ments in the Bnnk Act, se that the best lu-
terests ef the western people may be met lu
this particular.

Heu. W. S. FIELDING (Minister of Fin-
ance). We have established lu Canada the
practice ef revising or reviewing our Bank
Act once lu ten years. That dees net neces-
sarily men that lu ne case durlng the lu-
terim should auy amneudment be made, but I

- think I may falrly say thnt it does men
and should men thnt we should net make
changes during the iuterim except lu cases
ot eimergeucy. it mnay be that before the

- sessièn closes I shahl have to Invite the at-
tention of the House te seme sDecial matter
where the Act miglit ueed ameuding. But
1 certainly would objeet te enter lu this

-preseut year upon that wide revision whlch
-Is suggested by the bon. member fer Stor-

nieont (Mr. Pringle). Tfhe bnnk charters whll
0 li expire lu the yenr 1911, on the lat of
0july. Probably lu the session two years

e hence we shah bhave te revise or revlew the
y -&ct, gathering up whatever we may from
t the experieuce frem the past ten years, and

gatheriug whatever we may fromn the sug-
.gestions which have been effered by hon.
SIgentlemen to-nigit, and thei nrnend the

n' Act lu the ligît of ail our knowledge. But
lu the meiiftme 1 weuld suggest that only
In seme urgent matter should we enter
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