at 72%. The price ml until 71% was
reached. The close was at this figure.
Barcelona opened at 17%, The fraction

was dropped in the early trading. The

price lurdeuod to 171, but fell uny

a‘itmntco %Nny opened at’ 128%
. 1t touched msun the trading. A

market. Bank stocks were secured at
around previous prices. Five shares
of Non Scotia sold at 26314,

C. P. R. sold at 184 in two board
lou. Shredded Wheat maintained its
previous high mark. It changed hands
at 95. Canada Steamship Lines start-
od at 66. It closed 1 point oﬂ

The Royal Bank of Canada, regular
quarterly dividend of 3 per cent., pay-
able Sept. 1 to shareholders of record
Aug. 15.

Quebec_ Bank, rexula: quarterly div-
{dend of 1 3-4 per cent., payable Sept.
1 to shareholders of reeo‘rd Aug. 16.

Bank of Toronto, regular quarterly
dividend of 2 3-4 per ocent., payable
\ept 1 1o shareholders of record Aug.

BANK 'CL;ARINGS

Toronto bank clearances for the
week ending yesterday amounted to
$42,033,098. Last week they were $43,-
341,014. They cho: a tm;:erial gain
over the corrqs,pon in, od a year
ago., At that” ’! fedﬂnqg# wg'e
837241854

'«WINN"IPE‘??“ me 23~—~Bank’ clhar-.

ings for the week ending July 33, were |
$24,215,920, as compared with $26,-
177,141 for the corresponding week of
last year, and $25,880,477 for the cor-
responding week of 1§

MONTREAL, July 23.—Bank clear-
ings of Montreal for the weelk show
an increase of $3,228,102, or 16.8 per
cent. over the co\-respondm‘ week of
last year and an increase of $6,684,742,
or 10.3 per cent. over the correspond-
ing.week of 1912.

NEW FINANCING OF
TECK-HUGHES MINE

It is announced that' the Teck-
Hughes property in Kirkland Lake
camp is tuo be financed and theroly
tested. Capitalisis have  secured an
optiof on enough stock to give them
control. It has a year to run. The
Teck-Hughes is cap!tahzed at $2,000,~
-000. The new option covers the $470,-
000 teasury stock and enough of the
outstanding stock to 'k to assure control.

CIVIL SUIT iS FILED

AGAINST NEW HAVEN |

i .

NEW YORK, July 28.—0ivfl suit to
compel the dissolution of the New
Haven Railroad, under the Sherman
Anti-Trust Act, was filed in the fed- !
eral court here today by T. W. Greg- |

ory, acting for Attorney-General Mc-
Reynolds.

HAVE PURCHASED 8TOCK.

COBALT, July 23.—The big
block of stock of the City of Cobait
Mining Company not in the hands of
the group which is now consummating
the big Engiish merger, has now beep
purchased by them. This stock, which
amounted to a little less than 985,000
shares, has recently been sold to the
English group, and there is now very
little of the city ltock held in Canada

LOCAL BANK CLEARINGS.
Bank clearin a.—_
o g8 yesterday were $7.-

| gtatement makes clear that nn-mo

Amcrlm m )nsvy 1-
b A i -
E:im' 20. n"u-’ oft, 38
' TInited States intervention in
and San m imminent. !
Milwaukee - manufacturers running
65 to 80 per cent. of capacity and owt-
look improving. '
; .rnhn Wannamaker Frank-

steerage rates to New York §$2.50.
British linés rates unchanged.

neers strike falling and arbi
ml(be resorted to.
President Hustis of New Haven in a

gﬂl not recede from their
avert mm‘mnt‘-

PRICI'SAREDOWN

£ atLoweat

ian Pacific'
Figure in Four
Years.

e

eign Reports — Govern-
ment Files Suit.

NEW YORK, July 28.—Resumption
of gold exports to Paris and actual
filing of the government's’ suit to dis-
solve the New Haven Railroad were
the outstanding features of today’s
heavy and dull stock market. The gold

movement was regarded as of more
than ordinary importance, because of
the increasing flnancial tegsions shown
at all the leading foreign centres.

Paris, Berlin and Vienna were re-
ported as showing signs of demorali-
zation, a condition which found partial
reflection in further liquidation here.
London sold about 15,000 shares, most-
ly high-grade stocks, in this
and the decline in Canadian Pacific to
its lowest figures in four years result.
ed in part from direct Berlin selling.

Suggested Receiver.

The New ven suit, which had the
effect of cauaing the stock to move in
feverish fashion, aroused consliderable
interest from the fact that the attor-
ney-general’s brief suggested the ap-
pointment of a recelver to take over
the pleperty.”™ y

Many of the  better known stocks
tell from 1 to over ¢ points, with weak-

.in Lehigh alley and Reading.
oB timore and Ohio added another
fraction to its low record, and Eries,
Denver and Rio ande preferred,
Rock Island prefe: and a few mm
conspicuous stocks and bonds sold at
prices aeldom. if ever before, quoted.

Steel Deoline.

U. S Steel was Jlncled out in the
‘later dealings, declining a point on
extensive offerings. Fractional rallies
in the final hour were effaced at the
close, which was attended by much ac~

tivity.

show a declining tendendy in low pric-
ed issues. Total sales par wvalue were
$2.829,000. U. S. coupons 4s advanoced
1% per cent. on call.

C. N. R. I88UE.

LONDON, July 28~—Lazard Bros.
offer for sale at the price of 94 £3,-
000,000 of the four per oent. guaranteed
debenture stock of the C.N.R. issue
The net proceeds of the issue are te
be paid to the mlnm.c.r of finance,

CANADA STEAMSHIP CO.
MAY PURCHASE ISLAND

KINGSTON, July 33—There is a
rumor going the rounds to the effeot
that the <Canada Steamship ILines,
which has absorbed the R. & O. Com-
pany, is negotiating for the purchase
of Garden Island, owned by the Calvin
Company. It is stated that it 4s the
intention of the' company to' use the
island for a shipyard where steamers
could be laid up in the winter. It is
understood that the price asked for
the island is $185,000,

CLAFLIN CREDITORS MEET.

NEW YORK, July 28.—Judge Hand
of the United States Distriot Court to-
day appointed George C. Holt, a former
federal judge, special master to pre-
aide at & meeting of the creditors of
the H. B, Claflin Compaay, to¢ de held
here tomotrrow,

The special measter is empowered to
determine all questions which may
arise, such 'as eligibility ef ecpeditors
to Vvote, ameunt of claims, éto,
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Liguidation Caused by For-|

The general bond Ust continued to|-
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p::iﬂ "Life A-umoe Comninyn,
Herbert C. Cox.

G.A.MQRROWI.EAM
IMPERIAL LIFE CO.

Is Elected to Succeed Herbert
C. Cox—Was Vice-
President.

W

E. T. MALONE, K.C., VICE

J. F. Weston Becomes Mem-
ber of Board—Is Managing
Director.

¢ X A. Morrow succeeds Henhert C
Cox as president of the Imperial Ig:
Assurance Co. He steps up from
fodtlon of vice-president. E. T. Ma-
one, K.C., was elected vice-president.
J F. Welton. formerly general mana-
ger, was elected to the board of di-
rectors. He becomes managing di-
rector,

This is the result of the meeting of
the board ’m“{o gfternoon at the
bead aoffice on Victoria astreet, The
vacancies were caused thru the ap-
pointment of Mr. Cox to the presidency
of the Canada Life, thereby succeed-
ing his late brother, E. W. Cox

The new president was born Oct.
28, 1877, at Millbrook, Ont. His early
education was received In his native

stitutes in Toronto and Peterboro. For
some time he has been connected with
the financlal world

He is vice-president of the Dominfon
Securities Corporation, assistant man-
ager of the Central Canada Loan and
Savings Co., and a director of L)
same. He is also a director of e
Imperial Guarantee and Accident Co.,

estern Assurance Co,, the British
America Assurance Co., the Mlui;-:g-
i River Power Co. and the Ca
teel Ce.

MONEY AND EXCHANQE.

Glagebrook & Cronyn, exchange and
4 brokers, repert exchange rates as

follows :

Buyers. Sellers. Counter.
N.Y. 1ds. .1-16 dis. 3-64 dis. to ¥
ont. Tds..par. par. to

er. OOd 8-16 0 94 to§
do. ~82 10 tolo
cn.ble tr..0 15-16 9 81-83 10% to 18
—Rates in New !ork —
Ster‘un‘ 60 days’' sight.. 485 80 m‘
, demand 488,10 489

Cl.u monoy in Toronto, 6 per unt
Bank of Hngland r'ate, 3 per cen

for ehort bills, 25 to 2% per cent.
" OPENS B. C. BRANCH,

The Royal Bank of Canada have
opened a branch at Prince George, B.C.

BRAZILIAN EARNINGS.

Brazilian Tractlon Light and Power
Co. earnings for the week ended Jy
18, were $476,812, as compared wit!
$462,912 for the -corresponding period
of 1913, an increase of $12,4Q).

Managing Director
Imperial Life

Open market discount rate in London
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SILVER AND DOLLARS

I London yezterdav bar silver olos«
ed l-ldd higher at 24 15-16d per ounce.
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Montreal Reﬂecu ‘Weakness
of Other Centres—C.P.R,
: atNew Low.

Y
t""»s«,»,

MONTREAL, July 23.—The weak-
ness of the London market and the
'| heavy tone on the New York exchange
were reflected by a heavy tone and |
gagging market in local issues today,
The international securities and
Brazilian were considerably Thé
first sale of C.P.R. at 184 8-4 wed
an overnight Joss of 1%, and after in-
creasing the decline for the to two
points &t 184, it closed weak, offered at
that price with 188 7-8 bid, incidentally
making a new low record on this
mariet.

The overnight loss of Brasifian,
which opened at 72, was one point. It
also opened at 72 in the afternoon, but
quickly sold off one-half point lower.

~  Weak Feature.

Steamships prefesreod was another
weak feature. One sale of fifty shares
carried the price 2 $-8 lower to 65 1-8,
Toronto Railwaycontinued heavy, sell-

ing one-quarter . lower at 123%. A
tion was shaded only one«q to
one lower at 51, but hm u'&*w it
and Dom
utlom were generally 1
ment was made in
at

after selling two higher at 120, ¢los

SHIPMENT ARRANGED.

ew York commercial bar silver
dellars

ml 0 per gundas.

broken lot of Montreal Power sold one
lower to 229, but the closi vota~
229%.
The opening sale of Nova
ralied o-qwrur
Corpore! one-
¢ 3i5 el
00%. Other issues t in
fractianal losses, and the olesing quo-~
Bond High Reco
A new high record for=the move«
bonds. which sold five
Orown Reserve was an
unchanged on the day at 1.18. Hol-
linges was 15c easier at 18.25.
YORK, July 28--Two millien
dollars geld engaged for Parvis.
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