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MAY 15 1913THE TORONTO WORLDU THURSDAY MORNINGm
AVALANCHE OF NEW NEW YORK STOCKS MONTREAL STOCKS 1 MARKET LIVENED BY 

ISSUES IN LONDON DRIFT AIMLESSLY AT LOWER LEVE MOVE IN DOME LAKE
BRAZILIAN SHARES 

ACCORDED SUPPORT aPurchase by Instalments
C. P. R. I New Leader Bobs Up in Min­

ing Exchanges—Trading 
More Active.

of .approved Bond* and Securities can be arranged with us. 
Thus, persons with a regular Income, limited though it may 
be, can buy sound securities returning relatively high in­
terest, and pay for them by degrees. All this is cburteous- 
ly and clearly explained If you will call on us or write for 

particulars.

London Buying Carries the 
Stock Up a Point in To­

ronto Market.

On Light Offerings Gains of Further Reaction in
Tuesday Were Wiped | Had Depressing Influence

on List.

Despite Cool Response, New 
Financing Continues to 

Overwhelm Market.

?ite
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J! C. P. R. UNDER PRESSURE Montreal. May u.-under the GENERAL LIST FIRMER
I lead of C.P.R., most active stocks ______

“"‘—lI closed with losses on the local stock I
Selling of Stock Attributed !*change' C P R showed a loss of And Half a Dozen Issues Im-
.... . at one time, but recovered slightly
Largely to Montreal I before the close. Declines ranged up

from good-sized fractions to about 1% 
in other stocks.
out the day again inclined to heaviness, 
the majority of stocks closing at their

NEW YORK, May 14.—The ground l°w Prices, and there were no individual I The incoming of substantial buying 
gained by yesterday’s advance in stocks | teeUng^th^genlriil’market.1^ WCaker • orders which rumor had it were for

C.P.R. was once more the pivotal I the account either of insiders or those 
pressure on the market, and trading I stock in the general movement. Open- in close touch with the affaire of the I told the advance -in Peterson Lake, Timiekaming and Great Northern. My
was dull thruout the session, but the | f°r C.P.R. at 238% was % company, carried Dome Lake shares client* have made a nice profit and will continue doing so.

Deiow Tuesday's close. The further de- . . , . . . .. ..
cllne to 238% was followed by a rally UP to a new high record for the month 

light offerings were made sufficient to to 239. Further weakness In C.P.R. | and, incidentally Inspired a measure 
depress the list materially. The Harri- I jn the last sales, however, started the
man shares, Reading. St. Paul, Penn- r.st,5°ÏJn,?ard again. C.P.R. declined. , . _ _. . t
sylvanla, Lehigh, Smelting, Amalga- Î? 237 % here, and to 237% in New es Yesterday. The trading mot ement 
mated and other leading stocks sold off orK’ I was slightly more active, and the uiy-
a point or more. Canadian Pacific and -, Losses General,
the Wabash stocks and bonds were I , ott er, which in the morning showed 
especially weak. ooov8 on,Y % at 224%, broke to

Speculative conditions were little and closed at the low. Richelieu The only thing that need be said Member Standard Stock Exchange,
changed, and there seemed to be no T/v ar°und 113, showing a net about the market at the present time 710 TRADERS’ BANK BLDG, 
more reason for the decline of today °!§ *• Textile closed at 85%, 1 1 V
than for the advance of yesterday. The 1 f • Iron fell back % to 49%
only Inference which could be drawn I - „ * to 29'-4. with a subsequent scant supply. From this It would seem
safely was that dealings recently have I ï®. ,rÂ°*, * Cottons, preferred, 1% to | that an upturn
been largely superficial, representing éniz Tu<*aetts- ’’i to 53; Spanish, % to
the day-to-day manoeuvres of. the w£’,and lr°n; Preferred, % to 98%; ____
trading element rather than the play of % ^TipeJF Rallwa>"- heavy, 204% to out t<lr much higher prices, the recov-
forces which affect the market funda- Brazilian showed a gain of % ery might prove an extensive os*. Just
mental,y- I of %!6 day' and Detrolt showed a Fain | now the speculative movement Is too

Total business, 4276 shares, and $7600 I restricted in extent to inculcate any 
onds’ ' material bullish feeling, but a change

in that respect might occur almost at

TRADING MORE ACTIVE■ In spite of the cool reception that 
new Issues bave received in London 
for many months past, there were of­
ferings of $228,797,500 new securities 
in April, or nearly as Large an amount 
as in April, 1910. when the rub­
ber boom was at its height, and only 
surpassed by ‘two corresponding 
mon thy In the past 18 years. Out of 
total loans floated the underwriters of 
about two-fifths were landed on a 
average with no less than 90 per cent, 
of the issue*.

State and municipal borrowing for 
April amounted 'to $119,000,000, or 52 
per cent, of the month's total, where 
In 1910 It amounted to only 10 per 
cent, of the total and miscellaneous 
Issues, including rubber issues made 
up 45 per cent. This year the miscel­
laneous issues amounted to only 8 per 
cent Public borrowings were the big­
gest for anv month since March, 1910.

Regarding the heavy borrowing in 
April, The Financial Times of London 
says; “The persistence of borrowers 
is the more noteworthy as investors 
have apparently given a cool reception 
to some of the best loans. We say ap­
parently, because we think the atti­
tude of the investor does not imply 
any hostility to these loans or reflects 
on their status, but merely Indicates 
that he is not unwilling to share part 
of the commission the underwriter se­
cures."
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But Dulness Is Still in Effect 
—Undertone Is Slightly 

Firmer.

LIMITED20 Victoria St. TORONTO ments 
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prove Their Position— 
Cochrane Down Again.

|
Wabash Weak. The undertone thru-

i LOOKING FOR RESULTS\ In.reWhile speculation was not what 
would’ be called active In the Toronto 
Stock Exchange yesterday, the trad­
ing movement showed more vivacity 
than it had in several previous ses­
sions. At the same time there was a 
definite inprovement in the trend of 
prices, half a dozen of the prominent 
issues bettering their position to a
greater or less extent under the lead 
of Brazilian, which was in active de­
mand thruout. At the same time there 
were certain Indications of weakness, 
but these were the exception rather 
than the rule, and at the clode senti­
ment was more cheerful than it had 
been "earlier In the day.

Gradual Improvement.
The buying of Brazilian was again 

reputed to be for London account, and 
it was hinted that it actually repre­
sented supporting orders which had 
bean put In 'by the pool working in 

"the stock. The opening quotation was 
at 93 3-4, a shade advance over night, 
and a gradual improvement was re­
corded from that time on, the last sale 
at 94 6-8, the high level of the daty, 
leaving a net gain of a fraction over 
a point. The façt that the buying was 
much better than it had been on the 
previous decline was freely commented 
on by market followers.

Some Irregularity Shown.
In the general List some irregularity 

was apparent, but on the whole the 
undertone Vas firm. Toronto Railway 
moved up to 143 3-8, and Winnipeg 
Electric at 205 was a full three points 
above the previous sale, at 5 above last 
week’s level. The weak spots were 
BuH preferred, Mackay, St. Lawrence 
Navigation and some others of the 
specialties. Burt preferred was half a 
point down to 96%, a new low in two 
months. It was quoted -above 102 In 
April. St. Lawrence at 120 was four 
points below the previous sale. Gen­
eral Electric was off almost a point 
at 113. Mackay lost a portion of Its 
recent gain, reacting to 83. A sale of 
Union Bank at 146, making a new low 
in two years, attracted some attention, 
but in view of the general tendency 
of the investment issues the decline 
was not significant.

Ill that eÿl
iWtttoK nearc 

!| yog, and th;j 
tothe crop ^ 

ISbles were 
Bord of vr!n
B cut prieesj

•* Tempora l :•
about by"ligi 

BBterminals 
I 0,6 nouthwei 

I were also as 
Baltimore.
Ohio, too, tolj 
ner than exti 

Demo 
Shorts covj 

found itself V 
eral liquidate 
Anal hour. 9 
ed with old I 
attempting 11 
with especia 

primarv rq 
lOoWteis,

lecldedliti 
intry own 
re said tj 
É start, 
tie wet m 
the bulls 

"'provisions! 
by.*n advar.j

NORT
fa-' t

Receipts of 
■with usual oil

MT MARKET DESPATCH i* dally proving Itself. The last issue for*.was lost today. There was no severe

11 ft |I\ demand was so small that even the
THIS WEEK’S DESPATCH will contain invaluable Information. Writ* 

for tkj[8 at once if you would know the stocks to purchase and which to eeU.
of enthusiasm in the mining exchang-

1 Accounts handled on margin. j

derlying tone to prices was_ on the 
whole a good deal firmer. HAMILTON B. WILLS.

h > *

PHONE MAIN 74(18.r a Is that stocks are offering In very ITORONTO.:

might easily come 
about, and If owners of securities held

I]

I

Montreal Unloads C.P.R.
Weakness of the Wabash securities 

was attributed to unloading by holders 
who did not wish to meet the heavy 
assessments which it is proposed to 
levy under the reorganization plan. 
Pressure on C.P.FL was Delieved to have 
come from Montreal, with some offer­
ings from London and Berlin. Another 
group of new low records for the

How $5,000 Will Earn a 
Dollar a Day

6MA
'

JOHN BULL’S PURSE
TC yr Z\rT-ts I More Vivacity Shewn.
1J) CLOSED TIGHT Kepo^ts concerning the status of de-

vesri x j velopment at the Dome Lake property
was made, including Pennsylvania and -- * I bave been of a favorable nature of I
St. Paul preferred. Rritkh Pnhlio p.f,,,. ~ — late, and as the company is well fl- [

Announcement over night of New 11™ “UDI1C KdtUSe to Be Tempt- nanced, it is., expected that it will Join
York Central’s financial plan did not ed by New Loans----- Serious the llst of Porcupine producers thla
disturb the stock. The fact that the Situation - year. The stock sold up 26 points to
road’s bankers decided that present ouuatiuil, $2-65 yesterday. Last month it reach-
conditions warranted announcement of , —I ed $3, but since that time it dropped
the plan and the taking of the steps LONDON n ti,» „ . back to $210. Hoilmger sold up to

to it effective was re- poor response which the public ^m^le the Toronto Exchange, which
garded as indicative of a hopeful view to, recent offerings of the more or less lndicated a gain of some 20 cents for 
on the part of those responsible for this Flit-edged securities which underwriters the daY- Jupiter was off 1 at 47 1-2 
huge project. I a™_ bankers have endeavored to place Is on the curb, but elsewhere the gold

showÜltther0^rr^nt=f»i1^'lng, table’ Thlch lseues maintained a steady level.
^M,cPher,m2tabren0ftaaue,enWu^°m,nent sbown ^ the Co-

v I baits, but the price changes
strlcted. Gifford at 6 1-2, Right of 
Way at 7, and Rochester at 4 1-8

any moment
yThe averages In the New York market 

scored a small decline yesterday, reduc­
ing the rails to within a fraction of the 
low for the year to date* and the indus­
trials to within a shade over a point. 
Erickson Perkins & Co. report the aver­
age prices for ten active rails and ten In­
dustrials yesterday and for the year to 
date, as follows:

Maximum of safety, combined with high interest 
yield, is the desire of all investors. The following 
suggestion for the investment , of $5,000 seems to meet 
both these conditions :—

\r
i

I Ten.
Rails.

Wednesday high ................ 119.6
Wednesday low .................. 118.8
Wednesday close ............. 118.9
Tuesday close .................... 119.6
Monday close ...................... 119.0
Open, year ............................. 128.6
High, year ........................  128.7
Low, year ...................  118.6

The stocks used as a basis are:
Ralls—Atchison. Great Northern pref.. 

Loulevllle, New York Central, Northern 
Pacific, Pennsylvania. Reading, St. Paul, 
Southern Pacific, Union Pacific, 

industrials — American

Ten.
Indus.
68.8

s ...
pollsF F if Duluth868.4

68,5 Tnt. Ipeg ... 
EUR<

I 68.6 Security.
Toronto Paper Bonds ...<% 
1$ Tooke Bros., Prof. .
Ontario Pulp Bands ...
1* Macdonald Common .... 
Canada Machinery Bonds.. «%

Rat», Price. Value. Cost. 
$100 $1,000 

89 1,200
96 1,000
86 1,800 
9* 1,000

new.
I1.0W Aim. |*9
1,018

960 A tot. e*

68.0
81.5

7%81.5 84 ha Liverpd 
tr on wbJ 
twerp whe 
rlin %c tol 
higher.

ST. L/J

rl .. 6%67.2 France Draining Gold.
In addition to the $8,000,000 gold

U wasf<£pPecï!d °rhate;haeetenmgag”ni I OffeHngs^^“cP

of $2,000,000 more would be announced Brazilian 5’s  ............ $55.000 M0 Ff*
soon. That French banking Interests Edmonton 5’s ................... 5,34oiooo 20
are paying much more than the usual Mi’, 2’ P „4'8 ;/....................  10,000,000 20
rate for the gold now being shipped 4 8 ;................ 12,500,000 10
from this country was intimated in hl^h ^adeb,a Mam. 6%’s.... 8,000,000 13
financial circles O^ nar ly fhe onlv hT8'?8 4'9 ” ^.OOO.OOO . 16.

stance thl1 v ^eli®ved that in this in- West Australia 4’s .......... 10,000.000 13
stance tne Paris borrowers are paying: these nine Joans, aggregating $135 -
as much as % of 1 per cent, on the 340,000, the public actually subscribed 
actual value of the gold. î°‘‘ orll>" $14.008,000, or slightly better than

10 per cent.
It is quite evident—and this is a phase 

a^the matter which is receiving serious 
attention here—that the,public are loath .
to subscribe for securities which they DULUTH, May 14.—Close: Wheat, No. 
believe underwriters can afford by red- 1 hard, 90%c; No. 1 northern, 89%c; No. 
son of their commissions to sell sub- 2. 86%c to 87%c; May, 88c asked: July

SOUTH PORCUPINE May 14—The seque,1,tly at a lower figure than the Is- 89%c bid; Sept., 89%c to 89%c asked. 
Dome was not affected ’very much by 8U* P ’ 1
the power situation, as the mill is run­
ning on the steam auxiliary plant It - 
Is expected by the time the .power is 
on again that the plant will be 
pletely electrified.

The development work at No. 2 
shaft is going along nicely. The shaft 
is now down to about the 400 
level and It Is the intention to 
to the 400.

|is
5% 990 90

980 A lot. «0
were re-

$6,000 $4,*98

Bonds and stocks of a par value of $6,000 would 
thus be purchased for $4,998, and accrued interest on 
the bonds, yielding $354 per annum, equal to 7.08%» 
We believe the above prices will appreciate 
ably from the present low level.

: 11 were
all at new records for the month, and 
Tlmiskaming, Great Northern. Peter­
son Lake and Beaver also improved 
their position. The buying of these 
cheaper issues, has been of excellent 
quality of late. Cochrane Cobalt wat 
the only weak spot, selling down a 
full 7 points to $1.61 under profit-tak­
ing sales, a natural outeome of the re­
cent rather sharp advaSicA

Locomotive,
Amalgamated Copper, Car Foundry, Cen­
tral Leather, Consolidated Gas, General 

National Lead, Smelters, U.S.
I :elpts of 

•y and 20 
teat—Onl

| ‘ if-' I

$ j; f I ‘
Electric,
Steel, Westinghouse.
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t
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DECLINE IN C.P.R.

DISTURBS WALL ST.
ootids*.UPS AND DOWNS 

IN LONDON MARKET
Wheat, fall 
Wheat, got 
Barley bus 
Fias, bush< 
Oats, busht 
Rye. bushe 
Rsckwheat,DOMINION BOND

COMPANY, Limited

DOME WILL SINK
TO LOWER LEVELS

The action of Canadian Pacific was 
followed with a good deal of interest 
yesterday, since it was one of the most 
active issues in the New York list, 
with 16,800 shares changing hajids, a 
total only exceeded by Reading and 
U. S. Steel. The stock opened at an 
overnight decline of about a point at 
239, and was depressed to 237% un- 
dear bear selling. Wire despatches 
said that the decline had a somewhat 
disturbing effect on sentiment, but 
that there was no occasion for wonder 
in the Incident, since C. P. R. had en­
joyed a proportionately larger recovery 
than almost anything else. Last week 
the shares sold as high as 243%. They 
were down to 235% on May 1.

i DULUTH GRAIN MARKET.

’IX,,,Average Values Advanced During 
April—Still at Lowest in 

Years.
> to farmers, p 

Ajeike, No.
Alelke. No.
Red clover.
Alfalfa, No 
AITalfa, No, 
Timothy, N 
Timothy, x 

Hay snd Stra 
Hay, per t 
Hay, mixed 
Straw, bun 
Straw, loos 

Vegetables— 
Potatoes, $ 
Apples, pej 
Apples, pel 
Beets, per 

-, Carrots, pe 
Turnips, pe 

.Parsnips, p 
Wry Produc 

Butter, fan 
. _ Eggs, new. 
Poultry, Reta 

Turkeys, d 
ChlckenSi 1 
Spring chic 
„'b ......
Spring Chic

lb...............
Fowl, per 1 

Freah Meats- 
— Beef, fnreq 

Beet, hinclq 
Beef, choice 
Beef, modi 
Beef, comn 
Mutton, c* 
Veals, com 
Dressed ho 
Sdrlng lam 
Ivamba, cwj

farm pi

Hay, No. i. 
Straw, car 1, 
Potatoes, cai 
icreaij 
Putter, sepa 
Putter, cren 
Butter, stor. 
Eggs, new-1

Bomdros Bond Bnumra
TORONTO

VAitootrvm

I Donrotioir Ezra
Montreal

LONDON, m.

Bcilbuis

r DECREASE SHOWN IN ,— ----------------------------------- ,
CANADIAN VISIBLE 5%“DEBENTURESDuring the month of April moderate 

Improvement was made In the average 
prices of the principal Issues listed on 
the London stock exchange, so that the 
aggregate market valuation of. 387 se­
curities advanced from £3,464.139,000 to 
£3,465.097,000, a gain of £958,000. Even 
at that, however, the values were far 
below those at the end of February and 
January, and were below the low records 
of any year since 1907.

The following table gives the aggre­
gate values over a t erm of years :

(Three figures omitted.)
1911.

. £3.650.106 Nov..

.. 3,509.490 Dec..
1912.

com-

The Canadian visible wheat supply 
this week is 17,288,249 bushels, com- 

Ï°0t pared with 17,517, bush, last week, 
F° on I and 18,429,941 bush. last CONCRETE MIXERS' •

year,
a decrease for the week of 283,167 
bush. Figures are made up as fol­
lows:

C. P. R. LIVE STOCK MARKET. Employing three different principles of mixing 
, in every revolutionC. P. R. IS OFFERED "

BY BERLIN AGAIN

ft.

and 1725 caîves ^he offerings tndlv8 Duluth’ 2’763’000: Victoria Harbor; 
were 40(1 cattle, 300 sheep and fambsd 90 649,827 : Meaford- 151.372; Goderich, 
hogs and 1800 calves P mb*’ 90 353,634; Sarnia, 154,799: Port Colbome,

Demand was good and an active trade 412,198; Kingston, 34,300; Quebec, 900.
^'lth Of choice steers The oats visible this week is 10,-

to 26 75 Bn°nrt ™ 97 to ,7’25l fa,r at *6.50 091,222, against 8,887,652 last week and

a&SsFESr-sv ss| - -
Small meats were in good demand at 

firm prices. Old sheep sold at $8 per 
cwt., and springs lambs at $5 to $12 each.

Trade in calves was brisk and the tone 
ot the market was stronger, with prices 
$1 1° *115 Per head higher than last 
week, àt from $2 to $.12 each.

Hogs firm under good demand at 
changed prices.

il
1908.

•Nov... 
zjune..

1909.
•Aug.............. 3.767,144 Jan....
zMarch

1910.
•April.. 
zDec...

1911.
Jan.........
Feb....
March.
April...
May....
June...
July....
Aug....
Sept...

: ... £3,613.065 
./.. 3,611,162

.... 3,603,368 

.... 3,603,860 

.... 3,600,038 

.... 3.619,769 

.... 3,613,769 

.... 3,588,531 

.... 3,564,666 

.... 3.597.330 

.... 3,600,177 

.... 3.635,007 

.... 3,556,698 

.... 3,526,850

.... 3,539.166 

.... 3.492,232 

.... 3,464.139 

.... 3,465.097

jil, jl

ir !’ And Price Drops in Lon®$n Mar­
ket—Speculative Issues Inclin­

ed to Sag.

m1 )
.. 3,593,016 Feb

March. 
.. 3,726.464 April.. 
... 3.635,000 May..

June
.. 3,678.894 July... 
.. 3.690.900 August. 
.. 3.688^52 Sept. . 
.. 3,707,694 Oct....
.. 3.707,412 Nov... 
.. 3.699,402 Dee.... 
.. 3.684.731 1913.
...3,611,568 Jan... 
.. 3,568.797 Veb... 
.. 3.573,147 March 

April... 
•High point. zLow point.

im

mmrwÆ
aiiU,

i -I'! 11LONDON, May 14.—Money was to 
increased demand and discount rates 
were a shade harder today. There was 
only a small account open at the com­
mencement of the settlement on the 
stock exchange, and It was arranged 
at about unchanged rates. New busi­
ness was good with the tone firm, es­
pecially In Investment stocks, 
sols hardened and Guatemalan bonds 
advanced to points, but speculative is­
sues sagged later and closed weak on 
continental offerings.

American securities opened steady 
with prices from 1-4 to 3-4 above par­
ity. Later Berlin sold Canadian Pacific 
and the list eased off in sympathy. 
Chesapeake and Ohio was a firm ex­
ception and advanced. The closing was 
easy.

i

WORK IS RESUMED
AT FOLEY-O’BRIEN

V

IIL

'Oct SOUTH PORCUPINE, May 14.—A 
gang of about 12 men are at work on 
the Foley-O’Brien and diamond drill-" j-
ing has been commenced. There is |_| r— *l a —, —»
about 400 or 600 feet to be done tit “ t n \J IM OL C O
present and future development will •

Con- un- ■
TORONTO STOCK EXCHANGE

.BRITISH CONSOLS.

_ May 13.
, Consols, for gioney.. 75 3-16 
. Consols, for account 75 5-16

BRAZILIAN IN LONDON.

Bongard, Ryerson & Co. received cables I U.IWTVDC ><1| » 
from London quoting Brazilian Traction L mClll I I IXE, MILL

three0 poTnts<beaiowitaheseUUlValent ab°Ut I FORCED TO CLOSE I Executed All Leading
Tuesday. Wednesday. _______ t Exchanges.

ajIu. Ask. Bid. Ask. j I CcJT^SDondFnrp Invltpd
.....97 97% 97% 97% SCHUMACHER, May 14.—The-new fo |#s__ * *

96'^ 9- 87% 97% McIntyre mill is closed down owing KIHg St* W681, TOrOlitO
MONEY MARKET x to tlfe Power tie-up. but the little mill---------------------------------- —---------------------------------

----------- S is running on steam and underground BUCHANAN SEAPRâli SL ftfl
Bank of England discount rate, 4% per work ls being continued. The present » 0tnUnnm « VJ.

cent. Open market discount rate’ in Lon- situation will hold up the work on the Members Toronto Stock Exchange, 
don for short bills, 3 11-16 per cent. New addition of new 150 ton unit to the big i\m DAXirtn
iork call loans, open 2% per cent., high mill. Some of the machinery has been ° 1 '-'VIVO AlNL* OVINUO 
percent ntC,an"mô^evP1n ordered, and the addition, which will I jY,rl5® z»r Special Le;ter on L\ A
7 per cent. Toronto, b% to give a capacity of 150 tons, wUl be bt,el Cn0.n>"a,4o?V. „

rushed along as fast os possible. I “* JORDAN STREET. 24*

GET BIG CAUSEWAY CONTRACT j STOCKS and BONDS

MEXICAN NORTHERN
HITS BUMPS AGAIN

:May 14.
75 U ■ --depend largely on the results attained. 

The crew will be increased in the near 
future.

Members Toronto Stock Exchange75%i

#§The decline in the Mexican Northern 
Power was carried further yesterday, the 
shares sinking to a new low record at 14% 
on the curb, a loss of almost a point for 
the day and of over two points for the 
week to date. The range follow's :

1912 ...:..................
1913—January .. j 

February ..
Ma rch .....
April ...........
May ..............

Stock & Bond Brokers « ;üteg|i
V im:

Ü■:>ECHOES OF LOSSHigh. Low- 
. 305, 17
• 24% 22%
. 22% 20
. 20% 18%

Opening ... 
Closing .........OF THE TITANIC

' A: *■
iAAfi

... 19 17
Oceanic Navigation Cuts Its Divi­

dend in Half—Half Million 
Written Off.

WÊËÈÊm.
16% 14% jS M - i

i ft-1:..-?.THIS KIND OF “MELON” 
MADE JOHN D. FAMOUS

■mm-v
WL ■- ÏIL m*LONDON, May 14.—Owing to the 

loss of the steamer Titanic, the laying 
up of the steamer Olympic for repairs, 
and because of labor disturbances, the 
annual dividend of the Oceanic Steam 
Navigation Co., owners of the White 
Star Line, is only 30 per cent., just 
one-half that paid last

NEW YORK. May 14.—Announce­
ment is made today of another "melon 

• cutting” by one of the Standard Oil 
companies. The South Penn Oil Co. 
directors met and declared a dividend 
of $10 a share on the old capitalization. 
pSyable June 30, also a. stock dividend 
of 300 per cent., and in addition autho­
rized the present shareholders to sub­
scribe for 100 per cent, of thetr hold­
ings tn new stock. The capital 
increased from $2,500,000 to $12,000,- 
000 recently. The shares have been 
selling: around $25 on the curb.

FOREIGN EXCHANGE.
$•Glazebrook ». Cronyn, .exchange and 

bond brokers, report exchange rates 
follows at closing:

mBought l Sold.KINGSTON, May* 14.—(Special.) — 
Fallon Bros, of Cornwall? former 

—Between Banks— Kingstonians, were awarded a contract

do. deni.9 15-32 9% 9% 9% ■ f-l-»000.
Cable tr. .9 9-16 9 19-32 9%

—Rates in Newr Y’ork.—
Actual.

Sterling. 60 days’ sight 483.10 
Sterling, demand

as H. O'HARA A CO.
80MeTmo^MrOn.t-?RS^CTk. ^TOItOATO. 

Phones—Main 27U1-Î70*. *4*tf

year.
The company paid a dividend of 30 

per cent, in March, but owing to the 
loss of the Titanic and other troubles, 
no final dividend was recommended.

A sum of 540,790 written off on ac­
count of the sinking of the Titanic is 
described as "the proportion of 
on the first cost of the Titanic

time aUess^c^tfer* produce more 8<x>d concrete in a given* LYON & PLUMMERW41S
J" Equipped with either Steam, Gasoline or Electric Motor.STOCKS AMD BOND BROKER™ 

91 BIo11]|6a m
487% I months in the Central*Pn%on?bv 'jud'ge I ,, Te,epllOBee 787S-S-

Morgan at the criminal sessions court | - - Cab,e Addte 
| yesterday for assisting in the "procura- 
I tion of Dorothy McDonald for immoral 
purposes. The fact that the girl’s previ­
ous record was

SIX MONTHS IN CENTRAL
fPosted.loss

y„uLtimUe‘.“d" mo“ey°U * Koehr,n8 M1,er wi"

CANADA FOUNDRY COMPANY

Frank Bushel was484
486.40

Lyon pin m"MINNEAPOLIS GRAIN MARKET.

MINNEAPOLIS,THE ROYAL BANK OF CANADA4

Corn, No. 3 yellow, 58c to 58%c. 
Oats—34%c to 35c.
Rye, No. 2, 56c to 58 %c.
Flour unchanged.
Bran, $16 to $17.

_ . , , not good, and that
Bushel was jus.t a party to the trans­
action Influenced the judge towards 
leniency.

WITH WHICH IS UNITED LIMITEDTHE TRADERS BARK OF CANADA Head Office •-
tiALIFAX 
REGINA 

VICTORIA

- TORONTO
COBALT 

CALGARY 
NELSON

•
Detroit RiverTunnel Company MONTREAL

WINNIPEG
VANCOUVER

PORCUPINS 
EDMONTON 

PRINCE RUPERT

INCORPORATED 1869 CAVE-IN VICTIM DEAD.< , , " —.... — I Detroit. Mich.. April 8. 1913.
BELLEVILLE, May 14.—(Special.) Not'ce Is hereny given that 'he An- 

—A young Englishman, Stephen Mi- nual -Meeting of the stockholders of the 
lan. died in the hospital here from a D,etr?k River Tunnel Company, for the 
broken back and other injuries He -.lect'0,1* of-Directors and the transac-
r-z-r °f thp v‘«.ms tt'bWj!:
earth .n a ca\e-.n which occurred ât head office of the- company in uae Ctv 
the talcmine near Madoc Village on "t Detroit, Michigan, on the rirsT 
March 17, when W. Rogers was killed Thursday after the first Wednesday 
and other employes injured. M'lan ,<?^icns. t,be, Sth da>"> °< May, 1913, ait 

- was, unmarried. The body was sent 10-16 0 oloclt a in
Cor. IVilltam rntrf Cedar SU. to Ottawa, where relative, reside.

Capital Authorized 
Capital Paid Up 
Reserve Fund 
Total Assets

S 25,000,000 
. 11,500,000

12,600,000 
. 180,000.000

CÎ.H. M/?S0N * ,ca “wards, Morgan & Co. 
16 mcc®un‘ants ohariieid AocourrAWts
PAirîL YY**t» Toronto 20 Victoria street, Toronto. 
CALGARY AND MEDICINE HAT .... . Offices also at

Winnipeg, Calgary and Varyeuvo#^

290 Branches throughout Canada.
Savings Department at aK Branches.

LONDON ENG., ornc
■%"’A R'dgs—Prircet Sf.

NEW YORK AGENCY
J? DWIGHT W. PARDEE.

Secretsrv
?4444

*4

t..,. -
\ l

* f r
«

The Dominion Permanent 
Loan Company 

\ 12 King Street Weet, Toronto.

r

If you are desiring 
profitable, safe invest­
ment, we invite your 
attention to our 5 per 
cent, 
which are safe and 
very profitable, 
correspondence will re­
ceive prompt atten­
tion.

debentures,

AU

Stocks, Beads. Cotton. Grain.

Erickson Perkins & Co.
Members 

N. T. STOCK EXCHANGE 

CHICAGO BOARD OF TRADE
Correspondent invited.

Id King SL W.
TORONTO

Telephone Main 57*0.
24Stf

UPS AND DOWNS 
IN N. Y. MARKET
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