
, B-, sides the need for expedition in dealing vh+h
i52»ereîît. s“uatl0”- other problems like»iee call for enl^ht- 
vn^d acbion if confidence ie to be fully r. oted, The a *i •
rnent of the railroad question i of paramount im’o ance to the 
American people whose saving ndividuai,y -and th 1 2 banl- 
^®^:n.oe companies, ind other institutions, are s largely U- 
LT“?? ln uhe securities of the railroad conpaniea ^le o it ie 
ituli-y necec ary that publie f in nee, both of the Fedor 1 pry./' 

ernment and of the governmental subdivisions, be cord ctcd on a sound baas* both as to budgets and as to fin Incite cuir em

Of = spirit'(Tcoo^ratilrc L Z* T£%
«ativnab problems of debts and tariffs, it ia a truls^that no 
n tivn can isolate itself economically in these modern time* 

in a world i chaos. It would b, unjust aSd’ 
able to expect the American people to take upon themselves eolelv

^justmenta, but'it may be Sged thu! 
inte est to come to a consideration of international 

w lcüà * Wlllin6”esa t0 share 4th others, where sacrifices
»? TV- ÎMÏ* in n°fdef Î0 speed the revival in which tais ca.ntry, as iL as uhe worla at large, is so vital...y concerned.

er-

unreason-

*

OilACT OK PRES .NT FlmBOIuL CGKDITi OHS

wr. C.E. Mitche 1, Chairman , Nat’l Citv Bank 
_____________ June, 1902 " ' New York

EXTRACT FROM I. R -RT. HO.. LOAD £ A ERBROCK, Fe.,4/32

58 2 BANK OF MONTREAL
COPY

«

1-2118

DRUMMOND AND ST. CATHERINE STS. BRANCH 
1205 ST. CATHERINE ST. WEST

MONTREAL. QUE.

OK GEHBTL.L CU,DILI CMS ND -AH DEBTS

_ "I have read the enoloaures and I a t bound to 
Eciy that, i admire the lucid way in hlch you have set out the facts*

“So far as war debts are concerned, there is nothin 
people in uhis country would like better than to pay the money to 
the United States in full. *
That is the o sit ion.

lut it cannot be done without bankruptcy.

"At the mo ent, tot), we re much more ceneerned with 
laying the foundations of the new economic Empire than with debt 
settlements. Of course, th t docs not mean th t we shall no have 
to think about the debts in the future.11

SIGNED 'Max11
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