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Let us put it inta perspective. The Han. Member talked
about FIRA. Let there be no doubt tbat the thrust of bis
amendments would basicaily nat anly restare FIRA, but make
it a mucb more anerous piece of legislation than tbe legislation
we naw live with.

Tbink of the record. Ten years aga, this country had unem-
ployment at about ane-third the level it is at today. Partly as a
result of the misdirected policies and actions of the then
Government, now Off icial Opposition, many of the people out
of work in Canada today are out of work, 1 say, because of the
policies of that Government, including its attitude taward
non-Canadian investment. After 10 years of that kind of a
record it is almost beyond belief that the Officiai Opposition
and the NDP caucus wauld bc so determined ta try ta persist
in the mîstake. Surely Canadians want cbange. Tbey want ta
bave a freshness. They want a new appraacb. In short, tbey
want constructive investment, jobs ta be created and people
back ta work in this country. This Gavernmcnt is dcdicated ta
getting the confidence of the business cammunity restared,
investment flaws once again constructively caming in ta busi-
nesses witb a view ta creating jobs for Canadians. That is wbat
this is ail about.

Perbaps we could symbolize what we are taiking about witb
tbe Liberal and NDP attack on this possible Mitel deal witb
British Telecom. I say "possible deal" because that is ail it is.
We have two concerns signing a letter of intent in whicb a
British company says "Subject ta variaus considerations, we
wauld cansider buying up ta 51 per cent of your company,
putting in $320 million fresh equity, belping ta preserve 2,500
Canadians jobs, 5,000 jobs around the world".

Wbat is the response of tbe Official Opposition, backed up
by their friends ta the left? They are almost borror-stricken
that sornebody wauld positively say tbey would like ta partici-
pate in a Canadian company with a view ta nat anly keeping
the jobs that are naw in Canada, but expanding upon that
base. They are caliing on us ta samebow block it or stop it.
Tbey are calling an us ta take action even before we bave
received an application ta consider tbe nature of the deal. I
would suggest that the Opposition bas a blind batred ta
anytbing wbicb tbey deem ta be foreign.

Surely, wbat we in Government and in tbe Hause sbould be
doing is looking at the essence of the deal. In this particular
instance 1 believe that the action of the Official Opposition is
inconsistent. To bear those Members talk, it sounds as thougb
Mitel bas been a sacred Canadian company wbicb bas been
whoily-owned by Canadians and bas used Canadian technalo-
gy. Do tbey think we bave forgotten that tbe previaus Govern-
ment permitted 48 per cent of tbe company ta be sold ta
foreigners? 1 arn surprised tbey bave forgotten that.

As far as the Opposition is cancerned, the most hated of ail
foreigners are the Arnericans who did most of that buying. At
the present time, 52 per cent of Mitel is held by Canadians and
48 per cent is beld by a foreign graup. Because another foreign
graup bas corne forth and offered ta give the campany the

Supply
$320 million which is needed, we have this bistorical reaction.
It is odd. I can only suggest that it is a coid government
interventionist approach wbich is bound ta cost Canadian jobs,
just as it cost Canadian jobs in the past decade. That is what
this Government is trying to reverse.

Let me comment an the motion before us. In my view, we
have prospered most in the country wben we have been open ta
trade and investment with the rest of the world. The periods of
greatest protectionism in Canada have coincided with periods
of stagnation and recession. Througbout our history we have
used non-Canadian capital to supplement aur savings, to
establish transportation and communication infrastructure, ta
develop wealth in natural resources and ta expand and diversi-
fy Canadian industry. In other words, Canadians have seen
non-Canadian capital as an apportunity, not as a threat.

We believe that the policies whicb have been pursued over
the past 10, indeed 15 years, have tended to tic up Canada
with laws, rules and regulations wbich have beld back growth
and smothered apportunities. We must start thinking interna-
tionally in Canada. The Canadian economy has become an
integral part of the international economy. Some people timid-
ly shrink back from the challenges whicb are associated with
that. 1 think it is time for Canada ta stop being so frightened.
It is time ta stop bcing sa timîd. It is time for Canada ta boldly
accept the world and invite the type of capital and investment
whjch would be available ta us if we stopped being 50 protec-
tive-minded, as the previaus Government was during the past
decade.

Under FIRA-and I have gone through many of the files-
I found that there were months of bartering, haggling and
bargaining before foreign investment was allawed ta enter
Canada. The attitude which the Hon. Member for Winnipeg-
Fort Garry (Mr. Axworthy) is sbowing with respect ta the
British Telecom proposai is typical of what taok place durîng
the past decade. Essentially, non-Canadians were told that
they were not welcome and that their investment praposals
would nat be considered favourably. Meanwhile, Canadians
kept jaining the unemployment iists. As far as 1 arn concerned,
that mental attitude is peculiar ta the Liberal Party and the
NDP Party, but it is certainly not the outlaok of the average
Canadian taday.

Mr. Deans: The "P" stands for Party.

Mr. McDernxid: Where did that corne from?

Mr. Deans: The wilderness.

Mr. Stevens: Boy, the House Leader for the NDP bas
certainly gat anc thing right, hie is caming fram the wiiderness.

We believe there is raom for joint ventures, international
ventures and partnerships in Canada. We believe that wili
bring capital, new ideas and tecbnology ta the country, and we
believe that Canada bas nothing ta fear fram sucb interchange
witb the capital and technalogy pools which exist in the warid.

8016-6

May 16,1985 COMMONS DEBATES


