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up. So if those who are ta build these bouses
can rent them at 88W, they are guaranteed
eighty-five per cent of that amount, or 8S8 a
month, for a period of thirty years.

It seems ta me that sornebody is going ta
make a lot of easy rnoney, if soma limitation
is not placed upon the transactions in the
legislation. Sa I wouId ask the minister ta
tell me, if he can, why we cannot have set
forth in the legislation the maximum amount
that will be paid; the maximum cost of any
unit that will benefit; and also the maximum
amount the governrnent is prepared to propose
ta guarantee for this type of housing. I think
we are entitîrd ta that information hefore we
give the minister a blank cheque.

Mr. HOWE: I have already given the
information for which the hon. member bas
asked. If he had been listening he would
have heard it.

Mr. NICHOLSON: No; the minister has
not told us w~hat the commitrnent is for the
treasury of Canada, when thîs legisiation is
passed. I was listening carefully, and I have
not heard that information.

Mr. HOWTE: Yes; I am ta tell you how
many new housc-s wc are going ta insure, is
that it?

Mr. NICHOLSON: No; I think the minis-
ter should have information as ta ho-w many
units are ta be built. and at what cost, and
for haw much tihe treasury is ta be cornmitted
by reasan of this legislation.

Mr. HOWE: I arn not a seer or clairvoyant,
and I have no crystal bail. I cannot tell how
many people will build under this legisiation.
I have every reason ta believe there will he
some built under it. I have not consulted
cvery landlord in Canada, so that I have no
idea. But rnay I point out that if there is no
building under it, then there is fia expense
involved ta the erown, and no risk ta the
crawn. If there is a fair amount of building
and the corporation does a fair arnount of
business, and if it charges reasonable prerniurns,
it may be prepared ta meet any eventuality.
The insurance rnay be easy money for the
builder-and it was my hon. friend who men-
tioned easy money-or it may be easy money
for the cauntry. But I have fia crystal bahl.
My hon. friend is asking me an impossible
question.

Mr. FLEMING: I should like ta, make some
observations on the remarka made hy the
minister and by the hon. member for Macken-
zie. I have not any fear that there will be
any great splurge in building under this sec-

tion, or any great number of people rushing
in, as the hon. member for Mackenzie said, ta,
make a kiling. My fear is that the restrictions
to be applied will be so severe that there will
be very littie inducement for people to corne
in under it. I expressed the same fear laat
year in connection with the amendment before
the house at that time. I thought the two
per cent return ta be guaranteed to lending
institutions, which were expected to assemble
the land, would nlot be adequate ta, induce
many of thern to participate, and I think my
fears were justified.

But, with ail that, it stili does flot clear up
satisfactorily the point about the stipulation
of the amount. I think it must be clear from
what the minister said that no limit is laid
down by the aet. He has indicated it is the
intention to fix by regulation the amount of
guarantee at two per cent per annum. That ia
the provision under section 8A (1).

Mr. HOWE: That is the minimum returu.

Mr. FLEMING.- But that is not what the
minister said. He said that the intention was
to fix a return at two per cent.

Mr. HOWE: To fix a minimuma return.

Mr. FLEMING: The minister left me with
the impression that that was ta he fixed for ail
trne.

Mr. HOWE: That is what we masure.

Mr. FLEMING: That is the extent of the
insurance, yes. We are talking about the
extent of the insurance.

Mr. ROWE: Yes.

Mr. FLEMING: If that is ta be the fixed
rate of insurance, the fixed percentage ta be
assured in al cases, and there is no intention
to change that at any tirne, I am wondering
why it should be left ta become a matter of
regulation, and why it should not be set forth
in the section. After ail, that is a provision
which will create commitments on the consoli-
dated revenue fund. If so, then surely there
ought ta be some lirait fixed by the act or, if
the rate is ta 'be fixed as a continuing rate,
then the net ouglit ta fix it. If the minister
had said that we may have ta vary thîs rate
from time to, time, as conditions change, I
think he might have had a caue for Ieaving it
ta be determined by regulation. But he has
not said that, and he has not made out any
such case. It seems ta me that, as the matter
stands, the rate should be stipulated in the
section.

Mr. HOWE: Then I shall say it now. The
present intention is that the minimum will be
two per cent. If later it develops that it


