
MEETING 0F MUNICIPAL EXEOUTIVES.-
(Continued).

Proposed by Treasurer Marier, Druxnmondvilie; Seconded
by Aid. Prieur, Pointe -aux-Tremnbles.

RE SOLVED:-Tbat this meeting, formed' of municipali-
ties of the Province of Quebec, humbly ask that the Gov-
ernment eshould add a clause to the Municipal Act coin-
pelling every municlpallty to ask for tenders for ail bond
issues by advertislng in the Official Gazette.

Aid. Prieur proposed that the certificate of the Lieuten-
ant-Governor be attached to every bond, so that It would
be unnecesasry for the purchaser to consçult his legal ad-
viser in order to find out if the bonds were vali'!, and so
that the validity couid not be contested for any reason
whatever. This, he said, had been asked by the Union
of Canadian Municipalities.

Mr. Morin said tbat this cither meant~ that the Govern-
ment guaranteed the bonds, or it meant nothing at ail. In
case of the lnsolvency of a municipallty the Governmellt
would not take any action. But if a bond does not carry
the endorsement of the Minister of Municipal affaira, thla
does not malte it invalld, Tis is on'ly settled on its being
contested.

The Chairman observed that in France the Goverfnlefit
took tits precaution, so as to warn the purch.s er that it
dld not guarantee the bond.
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Mr. F. W. Tofieid (Manager of the Quebec Savings and
Trust Co.) was then introduced to the meeting. "Rt la a
great pleasure for me to be here this evening asý 1 take a
deep interest and have made a speciai study of Sinking
Flund administration, and 1 arn convinced that if the Pro-
posed Municipal Union of the Province 'of Quebec la prop-
erly organized along conservative Uines thaýt it will be a
great help to the new Municipal Department which hai
bppn recently formed ln Quebec.

I heartily congratulate the Governénnt on forming this
new department as it'la a step absolutely in the right
direction, and will in time bear bountiful resuits.

1 also congratulate the Government on exacting ýstate-
ments from each Municipality, as ht ie essential to have
uniformity in the supervision of Municipal finances through
the Province.

1 arn also greatly ln favor of the new law controlling
maturities of boans as ma-turities have been greatly abused
in the past, but accordIng to the new eniactmnent permanent
work will be aliowed a much longer term than work of a
iess lasting nature.

The management of Sinktng Fonds is the only feature-
which 1 cannot completeiy endorse, as 1 feel that the Muni-
cipalities should derive ai the benefit fromn the interest
accruing on their Sinking Funds. At the same tirne 1 feel
that the Government is aiiowing only Vh per cent., whlch
la a shade better interest than the Ba.nk allows, in order
to bring delinquent Municipalities into line, and~ if a Muni-
cipality wili flot take care o! its Sinklng Fond jointly
with a Trustee it wll be forced to turn to the Governmeflt
and recelve 31/2 per cent per annum.

1 have interviewed many Councils and amn fot exag-
gerating when I malte the statemenýt that Sinking Funds
ln the past have been set aside by good Municipal Gýv-
ernrnents only to be used for other purposes by succeed-
ing Municipal Councils, and! I amn satlsfied that with an
outside organization aiding the Municipality in the Joint
Trusteeship of such fn' this couiAd never occur. The nevw
Legisiation in time wiil straibibten out the Sinlttng Fund
difficulties in this Province, but hardly in our lifetime. The
suggestons that I will propose this evening would adjust
the Sinking Funds immediately and piît Municipalities in
this Province on a sound financial footing. Nearly all
by-laws with regard to loans in the different Municipali-
ties in this Province carry at ieast a 1 per cent. Sinlting
Fund!. This is an obligation and shouid be adhered to by
every Municipality.

The fact that your outstanding issues are jointly con-
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